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THE REYNOLDS LIBRARY
Ballot Upon Election of Officers

Regular Annual Meeting of the Board of Trustees
held February 13, 1951

The undersigned, being members of the Board
of Trustees of The Reynolds Library, do hereby vote
in favor of the election of the following officers to
serve for the term of one (1) year and until their suc-
cessors are elected and have qualified:

President: Mortimer R. Anstice, Sr.
Vice President: John D. Pike

Secretary John A. Lowe

Treasurer Sherwood W. Smith

Dated: February 13, 1951
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?ebruary 20, 1951

Mr, Mortimer R, Anstice
111 Hupnboldt Street
Rocheater 9, New York

Dear Mr., Anatice:

The other day I sent you a memorandum on the
Gordon bequest t6 the Reynolde Library,

Hare is a brief outline of. what d hawve bheen
able to 1ind 1n the flles of the Local History Division
the Surrorate's Office, and the Auiitor!s renort, all o*
whiclh woulid apoear to indicate that there are no strings
to the use of the Bowman Fund, unleaa‘hr. Doyla has
further 1nformat¢on.

et
Mr. John P; ‘Bowman, prominant lawyer in Roohester
(Bovwian & Van Schaaick) died in New York, May wi 1931.

His will was admitted to probata 29 June 1“?1. t providest

1, John P, Bowman, af. Rochester Monroe
County, New York hereby maka my W;}l a8 follows:

Tenth. I giva pnd hoqueath to the following
‘eorporations the following amounts; Rochest~ r
School 66r the Deaf, Five Thousand Dollars

. ($5,000,00); Rochostsr Athenaeum and Mechanics
Instltuta ien Thousand Dollars ($10 000, 00)

. In Witness wheredr I hh;é hereunto subacribed
my nawe and affixed my seal all upon this 3rd Aay
ot,November, 1926. e ,

4h(q;gﬁﬁdffiohn P, Bowman

~ «"The f1le of the Secratarj 8 Minutaa lacks the
reporta 1931-1933 lnolusive. ' :

v
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M.R, Anstioe 2w February 20, 1951

_ John R, Bowmen Fund

In the report of Wilson, Heye and Schults, dated
June 23, 1933, p.3 is the folloving:

*Included in the above are the follovwing funds
whioih are considerad as Parmanen® or ERdowment -
Funds, although they have not been 40 ofrtcially

designated:
Gordon Fund $4,295.84
ey ~- Bo,.,mm_ Fund ____1,_3;5.15 ic‘9,522.59“

I T

In the renort as of December 31, 1935, p.7 for
the firat time’ ‘appeara the rollowing reneated in each sube
vaoquen% arnunl’ report? ' :

RISTNN

"9, zgmmm.a

e

a. W 8. Gordon su’se?-.ho . LT

.o . . Dby John R Bowman , L8
‘ "'.?gi T "’ﬁ(v-: ] P TOtal! * . " b '-’ r~-39l’939 918_\8‘.
| n, LMQ:QQJLM B ooel

Tnie fund wa3 created b ,ﬂ S. Sordon on
or* about Jupe 10, 1895 and’‘¥he income there-
from 15 to be used to pirechase books on lande
scape gardening. Orlglnal amount >f fund
8, 00,00, Agcumulated 1ntex"est tor dnte

2.450‘-' Ba;‘gpoé crf‘Fund 3 322,40,
b. P [y 4 - T . - ¥ '-"O . (.)“dd
.- " This fund was eresbed by John #, Bowman
SAeenti C on or about January 1%, 1932, A% a meeting

RS 0P the Board heid on. »y-1%,: 1932
a mmum?u passed thaly- tm:iegao§
of Mr, Bowman be set aparg as a epecial fund
ULt 6T 4 be used: at the dlsoretion of the Library
Yoo 7 rlT OommYtted, for Yibrary purﬁosas 10riginal
amount of fund $5,000,00, fnterent acoumu-
lated to dato 6605 L8, Balance of Fund

[ S ”Qs,
These. p mgra are &ing to «ur. '&nhnltz\
extr c?.:ar frgg ‘Board minutée made w Ahe Au 8 pu% no

official records or papers arc retal‘neﬁ ih ﬂr filea,

L]
,v.' - - oy

ae hake. e a
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M.R, Anatice -* Februa.!'y 20' 1951

Mr. Bovman's middle initial was P, not R. as
listed in the Auditor's Reports, £ a

Cordially yours

Johrt A, Lowe
. Secretary
JAL'EGS Reynolds Library Board
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b’ovdoh 4‘“\4

Reynolds Library Board
Extract from the Secretary's Minutes of the

Meeting of June 10, 1895

"The monthly report of the Treasurer was presented,
accepted and ordered filed. Included in the report
of the Treasurer was mentioned the receipt of the
legacy of £2500. from the estate of W.J. Gordon of
Cleveland. On motion, Mr, Whittlesey was requested
to formally express to executors, the appreciation
by this Board of Mr, Gordon's gift and with the same
to atate to what purpose the funds would be devoted.
By Mr, Morey‘ moved that the books vlaced in the de-
partment of "Landscape Gardening! bg purchased from
the income of this fund and that sucn books be sult-
ably so marked,

Ad)a.

Josiah Anstice
Secy. "

a correct copy.

John A, Lowe
Secretary

15 February 1951
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THE REYNOLDS LIBRARY

Mareh 13, 1951

The siembers
The Heynolds Library Board

Gentlemen!

President Anstice has appointed the follow-
ing Committees, 1951-1952, and you will find your name
checked on the Committee on which you are asked to serve:

LIBRARY COMMITTEE: John A, Lowe, Chalrman
M.R, Anstice, Jr.
Justin J. Doyle
Fred H, Gordon, Jr,
Thomas F. Judson
Ranlet Miner
J.F, Weller, Jr,

FINANCE COMMITTEE: J.F, Yeller, Chairman
D, Russell Chamberlain
Edward G, Miner
John D, Pike
Sherwood W, Smith
G. Alfred Sproat

EXECUTIVE COMMITTEE: Edward G, Miner, Chalrman
JOhn A. LOY»YQ
John D, Pike
Sherwood ¥, Smith
J.F, Weller

Cordially yours

John A, Lowe
JAL'EGS Secretary
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The Reynolds Library
Meeting of the Board
7 November 1951

Present: President Anstice and Messrs, Anstice, Jr.,
Chamberlain, Doyle, Judson, Lowe, Ranlat Miner,
Smith, Weller and Weller, Jr, (Excused: Mr,
Miner and Mr, Sproat on account of illness, and
Mr, Gordon out of town).

The Secretary presented to the Meeting, a notice
thereof duly mailed on November 1, 1951 to all members of
the Board of Trustees of the Library, and on motion duly
made, seconded and unanimously carried the Secretary was
directed to file a copy of said notice with the minutes of
this meeting.

The minutes of the meeting of 13 February 1951 were
approved,

Mr, Smith presented the Treasurer's Report, He
submitted the audit for the year 1950 and discussed the
Exhibits and Schedules in detall. The audit shows in the
Operating Fund, cash on hand and on deposit $19,650,47 and
investments in government and corporate securlities with a
market value December 31, 1950 of $609,164,75, and in Permanent
Funds, investments with a market value of glb,086.63, all
securities being held for safe keeping by the Central Trust
Company of Rochester as Custodian, Total assets are listed
at $667,712.13. Total income was $22,506.37 with deductions
$12,141.06 making a net income $10,365.31, The Audit was
accepted and filed as a part of the minutes of this meeting.

Mr, Smith moved that as a policy of handling the
Library's income the Treasurer be authorized (1) to retain
annually approximately 25 per cent of the net income after
expenses,of which one half shall be set up on the Treasurer's
books as a reserve for income contlnulty, and the other half
to be set .up as a fund for the purchase of book collections
when such may be available and appropriate to the purpose of
the Library, and (2) that 75% of the income shall be expended
annually exclusive of the foregoing reserves, Mr, Doyle
seconded the motion, Carried,

Whereupon the Treasurer submitted a report
"Estimated Income and Expense 1951." (attached herewith)

Mr, Smith recorded the fact that during the year
1951 a total of $12,000. in quarterly payments have been
made to the City of Rochester for the use of the Reynolds
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Audio-Visual Division of the Rochester Public Library.

On the motion of Mr, Smith, seconded by Mr, Doyle
it was Resolved: That the Library shall pay over to the City
of Rochester on or before the 318t day of December 1951, the

sum of QM,OOO. as and for The Reynolds Audio-Visual Division
of the Rochester Public Library.

On motion duly made by Mr, Doyle, seconded by
Mr, Miner and unanimously carried, it was Resolved: That
the Library shall pay over to the City of Rochester during
the year 1952, the sum of 812,000. as and for The Reynolds
Audio-Visual Division of the Hochester Public Library, such
sum to be payable to the City of Rochester quarterly,
providing the same is available from the nef - annual income
of the Library received during the year 1952,

Reporting for the Finance Committee, Mr, Chamberlain
presented a Recapitulation of the Account of the Central Trust
Company, Custodian of the Reynolds Library. (attached

On motion duly made, seconded and unanimously carried,
it was Resolved: That Section 1 of Article II of the By-laws
of the Library be, and the same hereby is amended, so that
henceforth the regular annual meeting of the Board of Trustees
of the Library whall be held during the month of May in each
gear instead of the month of February as now provided in said

ectiono

The Chairman of the Library Committee submitted
written reports covering the disposition of the Gordon and
Bowman Fund, the finances and film utilization of the Reynolds-
Audio-Visual Division, and the International Film Cataloguing
Conference. (attached)

The Secretary was authorized to explore the pos-
8ibility of registering the Reynolds Library, Inc. under the
University of the State of New York, and if found to be
feasible to take the necessary steps for such registration,

The President was authorlized to make two such gifts
as his judgment might dictate within the objJects and purposes
of the Library.

Adjourned 5:55 p.m, ga;um///
&iaams Lowe
JAL'EGS S8ecretary
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THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
REPORT AS AT DECEMBER 31, 1950

WILSON,SHULTS & Co.
CERTIFIED PUBLIC ACCOUNTANTS s
119 EAST MAIN STREET
ROCHESTER 4,N.Y.
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Meusers WILSON,SHULTS & Co.
ey i CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE 119 EAST MAIN STREET
Cennmea PosLic ROCHESTER 4, N.Y.

ACCOUNTANTS
April 24, 1951

To the President and to the Board of Trustees
The Reynolds Library, Inc.

¢/o Mr. Sherwood W. Smith, Treasurer

100 Powers Building

16 West Main Street
Rochester 14, New York

Gentlemen:

As you requested, we have made our annual audit (consisting
of an examination of financial condition and audit-test of transactions) of the
books and accounts of the Reynolds Library, Inc. for the year ended December 31,
1950. As a part of this report, we submit the following statements:

Exhibit A:
Statement of Assets and Liabilities as at
December 31, 1950.

Exhibit B:
Income, Profit and Loss Statement for the
year ended December 31, 1950.

Schedule #1:
Analysis of Operating and Permanent Funds:
Capital Accounts: January 1, 1950 to
December 31, 1950.

Schedule #2:
Summary of Investments: All Funds:
January 1, 1950 to December 31, 1950.

Schedule #3:
Analysis of Gain on Sale of Securities:
January 1, 1950 to December 31, 1950.

GENERAL COMMENTS

l. CASH:

The cash transactions were reviewed for the purpose of
effecting bank reconciliations. For such periods as were reviewed, we found that
the recorded receipts were deposited, and that there were vouchers on file to

support disbursements.
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A summary of cash on hand and on deposit follows:
Petty cash $ 10.00

Cash on deposit:
Central Trust Company, Rochester, New York

Regular checking account $ 510.59

Custodian: Income cash 17,395.37

Custodian: Principal cash ,:Z}_l_t. 51 19,640.47
Total: (Per Exhibit A) i 12.620.52

The amounts on deposit were confirmed to us by the depository.

2. DUE FROM PERMANENT FUND:

The amount of $22.96 represents cash expended by the operating
fund for permanent fund for securities purchased in 1946.

o _ INVESTMENTS

A detail of your investments in government and corporate
securities as set forth in Schedule #2 of this report.

A summary follows:

Market Value Book Value
Par Value Dec.31,1950 Dec.31,1950

Bonds:
Corporate $ 98,000,00 § 98,367.50 § 97,882.09

Government 166,000.00 16 16 ol
Total EZE:OOO 00 3232 715 25 3235,%23 2%
Stocks 6 «50 286,478.88
Total (Exhibit A) §%§:1§:%§ !§§2:102.1§
Wy b e p o
The securities are held for safekeeping by thz Central Trust

Company of Rochester, H&w York as custodian for the Reynolds Library Inc. as
confirmed to us by said bank.

Market values were compiled from the Wall Street Journal and
Standard & Poor's Security Guides.

« LIBRARY BOOKS:

The amount of § 80,000.00 represents the book value of library
books at the Rundel Memorial Library, Rochester, New York.
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B. PERMANENT FUNDS:
de  CASH:

Cash in the amount of $3,169.53 is represented by funds on
deposit at the Lincoln Rochester Trust Company, Rochester, New York and was
confirmed directly to us by said depository.

2. INVESTMENT:

A detail of investments in government and corporate securities
is set forth in Schedule #2 of this report.

A summary follows:

Market Value Book Value
Par Value Dec.31,1950 Dec.31,1950

Bonds:
Corporate $ 5,000.00 § 4,881.25 § 5,022.96
Government 000.00 009,38 000,00
Total 8,000.00 7,890.63 8,022.9
Stocks: 6,196

Total (Exhibit A)
The above securities are held for safekeeping by the Central
Trust Compamy, Rochester, New York, as custodian for The Reynolds Library, Inc.
and were confirmed to us by said banke.

Market values were compiled from the Wall Street Jourmal and
Standard & Poor'!s Security Guides.

3. _DUE TO OPERATING FUND:

Reference is made to Item #2 of Operating Fund of this report
for an explanation of amount $22.96 due to Operating Fund.

‘ wW.8.& CO.
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B. PERMANENT FUND (CONTINUED):
4o CAPITAL ACCOUNTS:

A summary follows:
Gordon and Bowman:

W. S. Gordon Fund:
This fund was created by W. S. Gordon of Cleveland, Ohio
on or about June 10, 1895, and the income therefrom is
to be used fo.purchase books of landscape gardening.
Original amount of fund $ 2,500.00

John R. Bowman Fund:
This fund was created by John R. Bowman on or about
January 13, 1932. At a meeting of the Board of Trustees
held on February 11, 1932 a resolution was passsd that
the legacy of Mr. Bowman be set apart as a special fund
to be used at the discretion of the Library Committee
for library purposes.

Original amount of fund 5,000.00
Total: Gordon and Bowman Funds: Original funds 7,500.00
Add: Interest and dividends received to date:
Balance January 1, 1950 $ 7,824.81
1950 income (Schedule #1) 588479 8,413.60
Total (Per Exhibit A) 15,913.60

C. MISCELLANEOUS:

Your Annual Information Return of Organization Exempt from Income
Tax is being prepared and will be forwarded to you under separate cover.

We understand that your organization is not subject to the filing
of Federal Social Security and Federal and State Unemployment Insurance reports.

The cooperation extended to us on this assignment is greatly
appreciated.

Respectfully submitted,
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EXHIBIT A

THE REYNOLDS LIBRARY, INC.

ROCHESTER, NEW YORK

STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 1950

(This statement is subject to the comments in an audit report dated April 24, 1951)

ASSETS

OPERATING FUND:
Current:
Cash on hand and on deposit
Due from permanent fund
Investments:
Government and corporate securities
(at cost)(market value $609,164.75)
Other Assets:
Library books
Total Operating fund

PERMANENT FUND:
Cash on hand and on deposit
Government and corporate securities
(at cost) (market value $14,086.63)
Total Permanent Fund

TOTAL FUNDS

$ 19,650.47
22,96 $ 19,673.43

552,102.1L4

80,000,00

$651,775.57

$ 3,169.53
12,767.03

LIABILITIES AND CAPITAL

OPERATING FUND:
Surplus (See Schedule #1)

PERMANENT FUND:
Due to operating fund
W. S. Gordon (See Schedule #1)
Jo R. Bowman (See Schedule #1)
Investment income on permanent funds
(See Schedule #1)
Total Permanent Fund

TOTAL FUNDS

$ 651,775.57

$ 22.96
$ 4,591.93
6,562.66
4,759,001  15,913.60
15,936.56
667,712.1
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EXHIBIT B

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
INCOME, PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED DECEMBER 31, 1950

OPERATING FUND:
Income:

Interest and dividends received (Schedule #2) $ 22,305.85
Gain on sale of securities (Schedule #3) 197.50
Miscellaneous income 3.02 $ 22,506.37
Deductions:

Legal and audit service $ 310.00
Miscellaneous expense 1,831.06
Audio-Visual Payment to

Rundel Library 10,000.00 12 .06

NET INCOME FOR THE YEAR ENDED DECEMBER 31, 1950 _ﬁ; 10!262. 31
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SCHEDULE
THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
ANALYSTS OF OPERATING AND PERMANENT FUNDS: CAPITAL ACCOUNTS
JANUARY 1, 1950 TO DECEMBER 31, 1950
OPERATING FUND
SURPLUS:
Balance: January 1, 1950 $641,410.26
NET INCOME FOR THE YEAR ENDED DECEMBER 31, 1950
(Exhibit B) 10,365.31
BALANCE: DECEMBER 31, 1950 (Exhibit A) ﬁéglilz;zg.gz
PERMANENT FUNDS
Investment
Income on
Wo 5. Jo Re mmlanent
Gordon Bowman Funds_ Total
Balamce: January 1, 1950 $ 4,591.93 $ 6,562.66 $ 4,170.22 $ 15,324.81
Add:
Bank interest 28.12 28.12
Interest and dividends
received (See Schedule #2) 118.50 118.50
Stock dividends 153.82 153.82
Total $ 4,591.93 $ 6,562.66 $ 4,770.66 $§ 15,925.25
Less: Bank charge 11.65 11,65

Balance: December 31, 1950 1. 6,562.66 .01 $15,913.60
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SCHEDULE #2
SHEET #1

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
SUMMARY OF INVESTMENTS: ALL FUNDS: JANUARY 1, 1950 TO DECEMBER 31, 1950

Book Value Market Value 1950
Dec.31,1950 Dec.31,1950 Income

OPERATING FUND:

Bonds (See Sheet #2) $265,623.25 $262,715.25 $ 7,113.05
Stocks (See Sheet #3) 286,478.88 _346,449.50 15,192.80
Totals (See Exhibit A and B) $552,102.14 $609,164.75 $ 22,305.85

PERMANENT FUND:

Bonds (See Sheet #3) $ 8,022.96 § 7,890.63 $ 185.00
Stocks (See Sheet #3) Lo 74,07  6,196.00 233.50

Totals (See Exhibit A and

Schedule #1) i 12!:Z6;Z.02 § 1&!086.6;2 g 418,50
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SCHEDULE
THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
ANALYSIS OF GAIN ON SALE OF SECURITIES
JANUARY 1, 1950 TO DECEMBER 31, 1950
Amo Date Date Selling
amount, Acquired Sold Cost Price Gain
100 shares Westinghouse Electric
Corp. 33% Series A
pfd. 9/10-10/27/1,7 1/23/50 $10,202.50 § 10,400.00 $ 197.50

Total (Per Exhibit B) § 197.50
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REYNOLDS LIBRARY

ESTIMATED INCOME AND EXPENSE 1951
November 7, 1951 ‘

IEBIT CREDIT
Cash in Bank Accounts (1/1/51)
Central Trust Co. Income Account 1
Central Trust Co. Checking Account ’ 7';%%
Lincoln Rochester Permanent Fund 3,119.53 21,025.%9
Income
Central Trust Co. Income Account (To 10/24/51) 19,618.71
*Ditto (Estimated 10/25/51 to 12/31/51) g'soo.go
Intereet Permanent Fund ’ 15.78
Permanent Fund Income Net (To 10/24/51) 365.82
*Ditto (Estimated JO/25/51 to 12/31/51) 100,00 25,600.31
Expense
City of Rochester »$12,000.00
Norman B, Moore 300,00
John A, Lowe 700,00
Travel (Norman B. Moore) T4 .50
Auditing (Wilson Shults & Gp.) 332.75
Income Acct, - Postage 2.53
- Custodian's Fee 772,24 14,182.02 ¥
Cash in Bank Accounte (10/2k/51)
Central Trust Co. Income Account 22,739.31
Central Trust Co. Checking Aczount 603,34

Lincoln Rochester Permanent Account 3,501.13 26,843.78 ¥

Estimated Incoms 10/25/51 - 12/31/51
(as above)

#Central Trust Co, Income Account 5,500.00
#¥Permanent Fund Income Net 100,00 5,600.00

$ L46,625.80 $ 46,625.80
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CUSTODIAN FOR REYNOLDS LIBRARY

Recapitulation

Market

value % of % of

11/5/51 total  Income total
Bonds $258,382,00 41  $6,920,00 26
Preferred Stocks 39,800.00 6 1,700.00 7
Common Stocks 334,048,00 53 17,396.00 67
Cash 1,762,00 - - -

$633,992.00 100% $26,016.00 100%

Rate of return on Market Value 4.11%
Book value - approximately $565,725,

7 November 1951
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CUSTODIAN FOR REYNOLDS LIBRARY

3pprox.
nit Market
Bonds Cost 11/5/51 Value Income
$15,000. American Tel & Tel 40 :
. yr. 100,77 L, 14,100, - :$L431,
deb, 2 7/8% 6/1/87 ’ s, $o1
3,000. American Tobaceco Co., 20 100.95 100,625 3,018, 90,
20,000. Dugud debﬂ Bﬁ uél5/62
, . Duguésne Light Co, 1st, 101,56 96, 19,200, 0.
20,000 N % 34“? 841/770 R " >
. +X. Telephone Co, Ref, 100, . . .
’ Mig, Ber, WDV 23/l 95.5 19,100 550
10,000 P 7{15/8§
. Pacific Gas & Electric 8. 6. 650, .
’ Lot Ref. Mtg. Ser. iq 98.5 96,5 9,650 287
10,000 Pi% 748% 12/1580 L
. tsburgh, Bessemer & Lake 100.1 99. 00, 287,
’ Erie RR ist mtg, 2 7/8% 729 7
20,000 S 12/1/96 c
. Standard 0il Co, of N.J, 97.58 2, 18,400, 475,
’ 25 yr. deb, 2 3/8% ° ’ ’ ”
50,000 U g/lg/?i Bd ugu
’ . .2, Savings 8. 100, 100, 50,000, 1,250,
78,000 U 5%%T9/1/59 Bd (R ) ’ ,
. «3, Treasury Bds, (Reg.,) 100. 100, 78,000, 2,145,
’ 2" 3/4% L/1/80 ’ 135
38,000, U.S, Treasury Bds, 2}%
6/15/59-62 100,23 97.13 __ 37,014, 855,
258,382, »920,
Preferred Stocks
100 shs. Cleveland Electeric 110, 106, $ 10,600. $ uso0.
Illuminating $4,.50 prd.
200 shs, R,J, Reynolde Tobacco Co. 100. 103. 20,600, 900,
$4.50 prd,
100 shs, Union Electric Co., of
Missouri £3.50 pfd, 100, 86. 8,600 0
$39,800, &1,700,
Common_ Stocks
200 shs, Allied Chemical & Dye Corp. 50. €8, $13,600. $ 600,
100 shs, American Cyanomid 73. 108, 10,800, L62,
233 shs, American Gas & Electric 35. 58. 12,31&, 699.
200 shs., Atlantic City Elee¢tric 18, 22, , 400, 260,
200 shs, Bankers Trust Co. L2, L2, 8,400, Loo,
100 shs, Chase National Bank 39. 36, 3,600, 180,
300 shs, Commonwealth Edison Co, 33. 30. 9,000, 510,
300 shs. Consolidated Gas, Electric 29, 26, 7,800, L2o,

Light & Power of Baltimore
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-2

Approx,

Unit Market

Cost 11/5/11 Value Income

Cgmmon Stocks (continued)
100 Continental Insurance Co, 64 69 $6,900, $300
210 shs Corn Products Refining Co, 62 68 14 280, g
400 shs, E.I, duPont de Nemours &Co, 46 85 34 000, 0.
330 shs, Eastman Kodak Co, 37 Lsg 14 850. 561.
200 shs, General Electric Co. 36 55 11,000, 760.
200 shs, General Motors Corp, 28 50 10,000, 1,200.
30 shs, Guaranty Trust Co. 298 281 8 430 "L20.
L00 shs, Gulf 0il Corp. 34 51 20 uoo 800,
133 shs, Hartford Fire Insurance Co. 76 128 17, ‘024 399.
200 shs, Humble 0Oil & Refining Co, 40 143 28, > 600. 800,
300 shs., International Harvester Co., 27 3 9 900. 690.
200 shs, International Nickel Co. 27 0 8,000. Loo.
of Canada

200 shs, Liggett & Myers Tobacco Co, 82 68 13,600, 1,000,
200 shs. Montgomery Ward & Co, 52 69 13,800, 800,
100 shs, New Jersey Zinc Co, 60 76 7,600, 300,
500 shs, Square D Co. 19 25 12,500, 875.
300 shs, Texas Utilities 2k 33 9,900, Lik,
300 shs, Union Carbide & Carbon Corp.35 55 16 ,500, 750,

50 she, U,S, Gypsum Co. 106 113 3,620. 502.
33 ’068. 17,39 L]

Principal Cash
Grand Total 33,992. $26,016,

$5,000, German Government International Loan 1930
54% due 6/1/65 - In default.
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CUSTODIAN FCR REYNOLDS LIBRARY

Industry Diversification - Common Stock

Auto Manufacturer
Building
Chemical
Electrical
Farm Equipment
Finance

Foods
Insurance
Metal
Miscellaneous
Retaill Trade
01l

Tobacco

Utility

November 5, 1951

$10,000, 3%
5,650, 2%
74,900, 22%
23,500, 7%
9,900, 3%
20,430, 6%
14,280. 5%
23,924, 7%
15, 600, 5%
14,850, 5%
13,800, L%
49,000, 14%
13,600, L

Li 61k, 13%
$334,048, 100%
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Reynolds Library Board
Report of the Library Committee
7 November 1951

At the meeting of February 13, 1951 the Board
voted that "€he Library Committee with the approval of the
President be authorized to proceed with the proger selection
and purchase of books from its permanent funds:" The W.S,
Gordon Fund ($4300.) and The John R, Bowman Funé ($5608.)
for the Reynolds Reference Library of the Rochester Public
Library., It has been decided to devote the Gordon Fund to
purchase of books on Horticulture, with special emphasis on
Rochester's place in American horticulture, and the Bowman
Fund to books on fine printing. During the summer we have
been at work surveying the bibliographic field in these sub-
Jects, As a fundamental part of the collection we are making,
through the courtesy of the Library of the University of
Rochester, a union catalogue of the holdings of both libraries
in this fileld, including the large Ellwanger and Barry
Collection at Rush Rhees Library. We plan as far as possible,
without duplication, to supplement that collection. As a
basic bibliography for the pqgssible purchases from the Bowman
Fund of examples of fine printing, presees, and book making,
we are checking our holdings with the Catalogue of the R,C,
Jenkinson Collection of Books, chosen to show the work of
the best printers, of the Newark Public Library. W¥We have
checked the authoritative 1951 edition of Lehmann-Haupt,
The Book in America for titles which should be in such a
collection, We are constantly checking dealer's catalogues
to find desired items, We have ordered Paper-making By Hand
in America by Dard Hunter at $175. and orders of dealers
in the amount of about $450. This procedure requires con-
siderable time in checking, evaluating, ordering and
cataloguing, We propose to set up a slmple order routine
whereby we shall place orders directly and pay bills directly
with Reynolds Library checks separate from that of the library's
regular purchase of books through the City Purchasing Agent,
It will require some incidentals as postage, but we propose
to do the work as a part of usual assignments, The Trustees
of the Rochester Public Library has authorized the Director
to proceed with whatever routines seem essential to effective
purchase,
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ROCHESTER PUBLIC LIBRARY

Reynolds Audio-Visual Division

A REPORT
for
1 January 1951 to 31 October 1951

FINANCIAL STATEMENT

RECEIPTS
Balance from 1950 Budget 8 75,21
Reynolds Library Deposit 12,000.00
Fees and Fines 1,068,50
EXPENDITURES
Film Purchases $10,568,27
Equipment 723,28
Repairs to Equipment 57,60
Supplies 24,64
Balance
FILM UTILIZATION
1960
(10 months)
Registrations in Effect 398
Film Loans 5,376

Audience 334,736

$11,373.69

3133333.71

- e w» - G- b
- A e ws P AP an 9P WS o>

1961

525
7,085
413,709
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During the first ten months of 1951, the film
colleotion of the Reynolds Audio-Visual Division was ine
oreased by the addition of 187 films and 19 filmstrips,
bringing the totals to 741 filme and 71 filmetrips. As
& result of a more inclusive and balanced collestion the
Division is inoreasingly better able to meet the demands
of its borrowers both by the availability of specific
titles and subject areas,

Of the 167 films added to the film collection
during the year, 21 have been received on a loan basis;
the remaining, by purchase at a cost of $10,478,.27, or
an average of $71,78 per title. A total of 19 filmstrips
have been added,~- 2 on a loan basls, the remaining 17 by
purchase at a cost of $90,00, or an average cost of $6.,29
per title. Additional titles for incluslon in the oollec-
tion are under consideration, several of which will be
submi tted for recommendation for purchase before the close
of November or early in December. These additional pur-
chases w11l reduce materilially the present balance of
$2,480,02,

Funds for equipment, malntenance, and supplies
for conduoting the activities of the Reynolds Audlo-Visual
Divieion during the year 1951 as followe:

2 Hinge Pocket Visible File Cabinets $398.50

2 Film Beparator Racks 238,00
Record Changer 30,88
Amplifier 568.70

2 Sets Headphones 4.20

TTTTTTT §v23.28
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Because of the enlarged collestion of films,

At has been necessary to gear the booking facilities
accordingly. As a result of the inspeotion of numerous
film-booking procedures, the use of a visible file seemed
to be the most efficient and satisfacstory., Two units with
& capacity of 1,690 entries were purchased., These should
be adequate for some time before additional units are neces-
sary at the present rate of growth of the collections,

Also, as a result of growth, it has been neces~
sary to purchase additional film storage racks. The pre-
gsent storage capacity is sufficient to handle 1428 filme
(756 single reels and 672 multiple reels). Because of
differences in the size of films and the necessity to allow
for expansion within the collection, it ie important to
maintain storage facilities considerable in excess of aoctual
holdings.

With the transfer in May 1851 of the reocord
6ollection from the Art Division to the Reynolds Audio-
Visual Division and the establishment of a listening servioce
by request, it was necessary to provide listening equipment
to meet the need, There is no adequate ready-made equipment
on the market to meet the particular need of the servioce
offered by the Division., Therefore, the necessary amplfier,
record changer, and headphones were purchased and assembled
to oare for the service. The result has been most satis-

faotory for fine reproduction of recordings at a moderate

ocost ($91.78).
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Some expenditure ($87.50) has been necessary
for the maintenance, servicing, and repair of the "Ampro"
projector. For the service which this projector has per
formed since its purchase in August 1948, the costs of
maintenance have been minimal indeed, for it has been in
constant use for soreening and program work., The above
sum represents the total maintenance cost. However, the
time has come when replacement of this particular unit
should be given serious consideration, because of the
false economy involved in the operation of worn equipment,

The purchase of supplies has been kept as low
ag poseible during the year. A total of $24,84 has been
spent in this category for white leader £ilm which is used
for identification purposes and also to protect the in-
finitely more valuable processed fllm,

In spite of the expectation of a levelling-off
of the use made of the Reynolds Audio-Visual Division's
£11ms, there has been a satisfaotory inorease in both film

loan and audience figures:

1980 1981 PerCent

of Inorease
Film Loans 65,378 7,085 24,18
Audienoce 334,738 413,709 19.09

By far, the majority of £11me used during the year were

used under normal oircumstances. However, two factors
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contributed to inoreased ocirculation of the films and their
utilization, namely: Oivilian Defense programs and the re-
cent United Nations observanoe,

The continued and inocreased demand for films is
demonstrative of the community need which is being met by
the Reynolds Audio-Visual Division, whose services are

used by an appreciative community.
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INTERNATIONAL FILM CATALOGING CONFERENCE

The initial neeting of the International Film
Cataloging Conference under the auspices of the Film
Council of America met at the George Eastman House on
29 and 30 September 1961, The Conference was called for
the purvose of developing standards for the cataloging
of films and film materials and other matters relating
to film information centers, Mr, Moore, Head, Reynolds
Audio-Vigual Division, was invited to participate among
delegates from France, England, Canada, and the United
States, for his exverience in the cataiogint of films,
He was also asked to serve as the official representative
of the Audio-Visual Board, American Library Association.

For this Conference, Mr, Moore served as the
Chairman of the Agenda Committee and also presided at
several sessions dealing with cataloging procedures for
films and film materials,

Keen interest in the developing of standardized
ox5 catalog cards for films and film materials was ex
hibited by the leading film producers and distributors,
educators, representatives of government azencles, and
publishers in the audio-visual field. Cataloging pro-
blems were discussed in full, prooedures developed, and
recommendatione made to the Library of Congress and the
Film Council of Amerioca concerning the preparation of
best possible film catalog card and film information
centers resgpectively,

Sessions of the Conference were devoted also to
the bullding of film information centers in strategic
loocations, developing standards for the evaluation of
films, and the effective use of miocrmeards in the audio-
visual field,
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The Reynolds Library
Rochester, New York

NOTICE OF SPECIAL MEETING

To the Members of the Board of Trustees
of the Reynolds Library:

Gentlemen:

At the request of President Anstice, a Speclal Meeting
of the Board of Trustees of The Reynolds Library 1s hereby
called to be held in the Rundel Memorial Building, Rochester,
New York on November 7, 1951 at 4:00 o'clock in the after-
noon to consider and take action upon a proposed amendment
to Section 1 of Article II of the By-laws of the Library, so
as to provide that the regular annual meeting of the Board
shall be held during the month of May in each year (in lieu
of the month of February as now provided), to review the finan-
cial condition of the Library and to transact any and all other
business that may come before the meeting.

John A. Lowe,
Secretary

November 1, 1951
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The Reynolds Library
Rocheater, New York

NOTICE OF SPECIAL MEETING

To the Kembers of the Board of Trustees
of the Reynolds Library

Gentlemen:

At the request of Presldent Anstlice, a Snecial Meeting of
the Board of Trustees of The Reynolds Library 1s hereby called
to be held in the Rundel Hemorlial Building, Rochester, New York
on lovember 7, 1951 at 4300 o'clock in the afternoon to consider
and take action upon a proposed amendment to Section 1 of Article
11 of the By-laws of the Library, so as to provide that the
regular annual meeting of the Board shall be held during the
month of May in each year (in lieu of the month of February as
nov provided), to review the flnancial condition of the Library
and to transact any and all other business that may come before

the meeting,

John A, lLowe
Secretary

November 1, 1951
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On motion duly made, seconded and unanimously
carried, it was

RESOLVED: That Section 1 of Article Il of the
By~laws of the Library be, and the same hereby
is amended, 8o that henceforth the regular annual
meeting of the Board of Trustees of the Library
shall be held during the month of lay in each year

instead of the month of February as now provided

in 8ald section,

From the minutes of the meeting of
The Library Board
7 November 1951

John A, Lowe
Secretary
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The Reynolds Library
Ballot Upon Election of Officers
Regular Annual Meeting of the Board of Trustees

May 2, 1952

The undersigned, being members of the Board of
Trustees of the Reynolds Library, do hereby vote in favor
of the election of the following officers to serve for

the term of one year and until their successors are elected
and have qualified:

President Mortimer R, Anstice, 8r,
Vice-president John D, Pike

Secretary John A, Lowe

Treasurer Sherwood W, Smith

el oaley ‘ll\~4-4;£fr /gaik.leap‘p;¢,»vﬂr-
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The Reynolds Library
Annual Meeting of the Board
2 May 1952

Present: President Anstice, and Messrs, M,R, Anstice,
Jr,, Chamberlain, Doyle, Judson, Lowe, E.G,
Miner, Ranlet Miner, Smith, J.F, Weller, J.F,
Weller, Jr. (Messrs, Pike and Sproat excused)

Mr. Rutherford D, Rogers, Director of the
Rochester Public Library was enthusiastically invited to
attend this Meeting of the Board,

The minutes of the meeting of 7 November 1951
were approved as read, (Chamberlain, R, Miner)

In submitting the Treasurer's report, Mr, Smith
discussed the annual audit of the books and accounts of
the Library for the year ended December 31, 1951. The
audit showed in the Operating Fund on @eposit $24,843,37
and Investments in bonds and stocks funds totaling a market
value December 31, 1952, $647,944,37 and a book value of
$552,066,76. Mr, Smith also reported as of April 2k, 1952
the following balancés: Checking Account $603.34, Income
Account $19,737.40, Permanent Fund $2,581,73. He reported
also that in accordance with action at the Meeting of the
Board, 7 November 1952 he had set up two accounte in the
Rochester Savings Bank, "Reserve For Income Continuity" and
*Fund for Purchase of 6ollectlona,‘ each in the amount of
$2,578.76.

Upon motion of Mr, Ranlet Miner seconded by Mr,
Doyle the opening of the two accounts in the Rochester
Savings Bank was confirmed and the Secretary directed to
notify the Bank of this approval.

Mr, J.F, VWeller moved the approval of the
Treasurer's Report, and the acceptance of the 1951 Audit
together with the report on operating accounts as of April
2hth, 1952, Seconded by Mr. Judson, Carried,

For the Finance Committee Mr, Chamberlain pre-
sented the following Recapitulation:
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Market
Value £ or % of
5/1/52 Total Income Total
Bonds $283,795. s $ 7,460, 30%
Preferred Stocks 40,900, 6% 1,700, 7%
Common Stocks 313,968, Log 15,898, 63%
Cash — 1,540, —_— —_— —
$640,203. 1008 $25,058, 100%

Rate of return on market value - 3.91%

For the Library Committee, Mr, Lowe reported
that as of March 26, 1952 purchases in the field of Book
Arts had been made from the Bowman Fund amounting to
$884,50 and in the rfield of Horticulture from the Gordon
Fund of $92,50, He presented a semi-annual report on the
Reynolds Audio Visual Division (attached) Appreciation of
the value of Mr, Moore's service to the Library was expressed
with enthusiasm,

President Anstice asked Mr, Doyle to assume the
chair for the election of officers, He entertailned the
following ballot:

President Mortimer R, Anstice, Sr,
Vice-president John D, Pike

Secretary John A, Lowe

Treasurer Sherwood W, Smith

Nominated for membership on Reynolds Library Board, Rutherford
D. Rogers,

Upon motion of Mr, Ranlet Miner, seconded by Mr,
J.F, Weller, the ballot was accepted and duly signed by
each member present, Whereupon Mr, Doyle declared that the
foregoing persons have been unanimously elected to the
offices set before their names, and that . Rogers had been
duly nominated for membership on the Board,
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There being no further business, Mr, Ranlet
Miner called for adjournment. The Presidént declared

the Annual Meeting adjourned.
J&?Xdams Lowe

JAL'EGS Secretary



Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
REPORT AS AT IECEMBER 31, 1951

WILSON,SHULTS & CoO.
CERTIFIED PUBLIC ACCOUNTANTS
119 EAST MAIN STREET
ROCHESTER 4,N.Y.
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MEMBERS

Hee WILSON,SHuULTS & Co.

AMERICAN INSTITUTE

OF ACCOUNTANTS CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK STATE 119 EAST MAIN STREET
SOCIETY OF

CerTiFiep Pustic ROCHESTER 4, N.Y.

ACCOUNTANTS

April 24, 1951

To the President and to the Board of Trustees
The Reynolds Library, Inc.

¢/o Mr. Sherwood W. Smith, Treasurer

100 Powers Building

16 West Main Street
Rochester 14, New York

Gentlemen:

As you requested, we have made our annual audit (consisting
of an examination of financial condition and audit~test of transactions) of the
books and accounts of the Reynolds Library, Inc. for the year ended December 31,
1950. As a part of this report, we submit the following statements:

Exhibit A:
Statement of Assets and Liabilities as at
December 31, 1950.

Exhibit B:
Income, Profit and Loss Statement for the
year ended Decamber 31, 1950,

Schedule #1:
Analysis of Operating and Permanent Funds:
Capital Accounts: January 1, 1950 to
December 31, 1950.

Schedule #2:
Summary of Investments: All Funds:
January 1, 1950 to December 31, 1950.

Schedule #3:
Analysis of Gain on Sale of Securities:
January 1, 1950 to December 31, 1950.

GENERAL COMMENTS

A, OPERATING FUND:

l. CASH:

T ———

The cash transactions were reviewed for the purpose of
bank reconciliations. For such periods as were reviewed, we found that
:££e§222§ded receipts were deposited, and that there were vouchers on file to

support disbursements.
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A, OPERATING FUND (CONTINUED):
1. CASH (CONTINUED):

A sunmary of cash on hand and on deposit follows:

Petty cash $ 10.00
Cash on deposit:
Central Trust Company, Rochester, New York
Regular checking account $ 510.59
Custodian: Income cash 17,395.37
Custodian: Principal cash _1,734.51 19,640.47

Total: (Per Exhibit A)

$ 19,650.47

The amounts on deposit were confirmed to us by the depository.

2. DUE FROM PERMANENT FUND:

The amount of $22.96 represents cash expended by the operating
fund for permanent fund for securities purchased in 1946.

o INVESTMENTS:

A detail of your investments in government and corporate
securities as set forth in Schedule #2 of this report.

A summary follows:

Bonds:
Corporate
Government
Total

Stocks

Total (Exhibit A)

The securities are held
Company of Rochester, Hew York as custodian
confirmed to us by said bank.

Market Value Book Value
Par Value Dec.31,1950 Dec.31,1950

$ 98,000.00 § 98,367.50 § 97,882.09
166,000,00 16 o 16 ol
$281,,000.00 326 2,715.:25 5235,%23."2“%'
- 6 «50 286,478.88

SRR SSYRUZATY

U U P I o
for safekeeping by thz Central Trust
for the Reynolds Library Inc. as

Market values were compiled from the Wall Street Journal and

Standard & Poor's Security Guides.

L. LIBRARY BOOKS:

The amount of $ 80,000.00 represents the book value of library
books at the Rundel Memorial Library, Rochester, New York.
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B. _PERMANENT FUNDS:

M
de  CASH:;
. Cash in the amount of $3,169.53 is represented by funds on
depo§1t at the Lincoln Rochester Trust Company, Rochester, New York and was
confirmed directly to us by said depository.

2. INVESTMENT:

A detail of investments in government and corporate securities
is set forth in Schedule #2 of this report.

A summary follows:

Market Value Book Value
Par Value Decs31,1950 Deco.31,195(

Bonds:
Corporate $ 5,000.00 $ 4,881.25 § 5,022.96
Government 000,00 009.38 000,00
Total § 8:000.00 $ 7,890.23 3 8,022.93
Stocks: - 6,19

6.00
Total (Exhibit A) -

The above securities are held for safekeeping by the Central
Trust Compamy, Rochester, New York, as custodian for The Reynolds Library, Inc.
and were confirmed to us by said bank.

Market values were compiled from the Wall Street Journal and
Standard & Poor's Security Guides.

o DUE TO OPERATING FUND:

Reference is made to Item #2 of Operating Fund of this report
for an explanation of amount $22.96 due to Operating Fund.
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B. PERMANENT FUND (CONTINUED):
s _CAPITAL ACCOUNTS:

A summary follows:

Gordon and Bowman:

We S. Gordon Fund:
This fund was created by W. S. Gordon of Cleveland, Ohio
on or about June 10, 1895, and the income therefrom is
to be used fo. purchase books of landscape gardening.
Original amount of fund $ 2,500.00

John R. Bowman Fund:
This fund was created by John R. Bowman on or about
January 13, 1932. At a meeting of the Board of Trustees
held on February 11, 1932 a resolution was passed that
the legacy of Mr. Bowman be set apart as a special fund
to be used at the discretion of the Library Committee
for library purposes.

Original amount of fund 5,000.00
Total: Gordon and Bowman Funds: Original funds 7,500.00
Add: Interest and dividends received to date:
Balance January 1, 1950 $ 7,824.81
1950 income (Schedule #1) 588.79 8, «60
Total (Per Exhibit A) $ 15,913.60

C. MISCELLANKOUS:

Your Annual Information Return of Organization Exempt from Income
Tax is being prepared and will be forwarded to you under separate cover.

We understand that your organization is not subject to the filing
of Federal Social Security and Federal and State Unemployment Insurance reports.

The cooperation extended to us on this assignment is greatly
appreciaced.

Respectfully submitted,

w. 8.8 CO. I
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EXHIBIT A

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 1950

(This statement is subject to the comments in an audit report dated April 24, 1951)

ASSETS

OPERATING FUND:
Current:
Cash on hand and on deposit $ 19,650.47
Due from permanent fund 22,96 $ 19,673.43
Investments:
Government and corporate securities
(at cost)(market value $609,164.75) 552,102.14
Other Assets:
Library books 80,000.,00
Total Operating fund $651,775.57

PERMANENT FUND:
Cash on hand and on deposit $ 3,169.53
Government and corporate securities

(at cost) (market value $14,086.63) 12,767.03
Total Permanent Fund 15,936.56

TOTAL FUNDS 66 2.1

LIABILITIES AND CAPITAL

OPERATING FUND: ‘
Surplus (See Schedule #1) $ 651,775.57

PERMANENT FUND:
Due to operating fund $ 22.96
W. S. Gordon (See Schedule #1) $ 4,591.93
J. R. Bowman (See Schedule #1) 6562466
Investment income on permanent funds
(See Schedule #1) l43759.01  15,913.60

Total Permanent Fund 1§|236.§6

TOTAL FUNDS 667,712.1
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EXHIBIT B

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
INCOME, PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED DECEMBER 31, 1950

OPERATING FUND:

Income:
Interest and dividends received (Schedule #2) $ 22,305.85
Gain on sale of securities (Schedule #3) 197.50
Miscellaneous income 3.02 § 22,506.37
Deductions:
Legal and audit service $ 310.00
Miscellaneous expense 1,831.06
Audio-Visual Payment to
Rundel Library _10,000,00 _12,1§1.06

NET INCOME FOR THE YEAR ENDED DECEMBER 31, 1950 $ 10,365.31
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SCHEDULE
THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
ANALYSTS OF OPERATING AND PERMANENT FUNDS: CAPITAL ACCOUNTS
JANUARY 1, 1950 TO DECEMBER 31, 1950
OPERATING FUND
SURPLUS:
Balance: January 1, 1950 $611,410.26
NET INCOME FOR THE YEAR ENDED DECEMBER 31, 1950
(Exhibit B) 10,365.31
BALANCE: DECEMBER 31, 1950 (Exhibit A) ﬁégl.glé.zz
PERMANENT FUNDS
Investment
Income on
W. S. Je Re Permanent
Gordon Bowman Funds Total
Balamces January 1, 1950 $ L4,591.93 $ 6,562.66 $ L4,170.22 $ 15,324.81
Add:
Bank interest 28.12 28.12
Interest and dividends
received (See Schedule #2) 418.50 118.50
Stock dividends 153.82 _153.82
Total $ L4,591.93 § 6,562.66 § L4,770.66 $ 15,925.25
Less: Bank charge 11.65 11.65

Balance: December 31, 1950 1. 6,562.66 01 $15,913.60
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SCHEDULE #2

SHEET 1

THE REYNOLDS LIBRARY, INC.

ROCHESTER, NEW YORK
ALL FUNDS:

SUMMARY OF INVESTMENTS:

OPERATING FUND:
Bonds (See Sheet #2)
Stocks (See Sheet #3)

Totals (See Exhibit A and B)

PERMANENT FUND:
Bonds (See Sheet #3)
Stocks (See Sheet #3)

Totals (See Exhibit A and
Schedule #1)

JANUARY 1, 1950 TO DECEMBER 31, 1950

Book Value Market Value 1950
Dec.31,1950 Dec.31,1950 Income

$265,623.26 $262,715.25 $ 7,113.05
286,478.88 346,449.50 _ 15,192.80

$552,102.1L $609,164.75 $ 22,305.85

$ 8,022.96 § 7,890.63 $  185.00
Lo 74L .07 6,196.00 233.50

§ 12!762.02 § 1é!086.6§ g 418,50
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SCHEDULE
THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
ANALYSIS OF GAIN ON SALE OF SECURITIES
JANUARY 1, 1950 TO DECEMBER 31, 1950
Am Date Date Selling
Amount, Acquired Sold Cost Price Gain

100 shares Westinghouse Electric

Corp. 31% Series A
pfd. 9/10-10/27/17 1/23/50 $10,202.50 § 10,400.00 $ 197.50

Total (Per Exhibit B) § 197.50
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Custodian for THE REYNOLDS LIBRARY

Recapitulation
Market
Value % of % of

3/1/32 Total Income Total

Bonds $283,795. L5% $ 7,L60, 302
Preferred Stocks 40,900, 6% 1,700 %
Common Stocks 313,968, 492 15,898, 63%
Cash 1,540, - - -
$610,203, 100% $25,058. 100%

Rate of return on market value -~ 3,91%

Industry Diversification - =~ = Common Stocks

Auto Manufacturers $ 10,600, 3%
Building 55100, 14
Chemical 63,200, 204
Electric 13,500, L%
Farm Equipment 9,600, 3%
Finance 21,890. 7%
Food 1,280, 5%
Insurance 25, 188 . 8 %
Metal 1,400, 5%
Miscellaneous 15,216, 5%
Retail Thade 12,000, L%
oil 49,200, 164
Tobacco 13,000, L%
Utility 16,16l 15¢

$313,968, 100%
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Custodian for THE REYNOIDS LIBRARY

BONDS

| 155000 American Tels & Tels 2 7/8%, 6/1/87
" 3,000 American Tobacco Coe 3%, L/15/62
20,000 Duquesne Light Coe. 2 3/L%, 8/1/77
20,000 New York Telsphone "D" 2 3/4%, 7/15/82 100
10,000 Pacific Gas & Elec, nn, 2 7/8%, 12/1/80 985
10,000 Pittsburgh, Bessemer & Lake Erie RR

2 7/8%, 12/1/96

20,000 Standard 0il of New Jersey 2 3/8%,

5/15/11

SO,W UeSe Saﬁ.ngs Bonds nGn 2 1/2;, 9/1/59

78,000 UsSe Savings Bonds Rege 2 3 0
62:ooo UeSe Treasury Bonds 2 l/h%,/h6/$]’.5%9-/2

2

PREFERRED STOCKS

100 shs,
200 shs,
100 shs,

Cleveland Electric Illum. Le50 pfd.
ReJe Reynolds Tobacco, le50 pfde
Union Electric of Moe, 3¢50 pfd,

COMMON STOCKS

200 shs,
233 ShSQ
200 shs,
200 shs,
100 shs,
00 shs,
00 shs,

100 shs,
210 shs,
hOO shs,
363 shs,
200 shs,e
30 shs,
hOO shs,
133 shs,
hOO shs,
300 shs,.
200 shs,
200 shs,
200 shs,
100 shs,
500 ehs,
325 shs,
300 ghs,
50 shs,

’5,000 German CGov't. International Ioan 1930, 5 1/2% due 6/1/65 coupon in default,

Allied Chemical & Dye Corpe

American Gas & Electric Corpe

Atlantic City Electric Co.

Bankers Trust Co.

Chase National Bank

Commonwealth Edison Co.

Consolidated Gas, Electric Iight &
Power of Baltimore

Continental Insurance Co,

Corn Products Refining Co.

EeIeduPont deNemours & Coe

Eastman Kodak Co,

General Motors Corpe.

Cuahanty Trust Co,

Gulf 0il Corpe

Hartford Fire Insurance Coe

Humble 011 & Refining Cos

International Harvester Co,

International Nickel Co, of Canada

Iiggett & Myers Tobaceo Co.

Montgomery Ward & Coe

New Jersey Zinc

Square D Coe

Texas Utilities Co,

Union Carbide & Carbon Corpe

Ue Se Cypsum Coe

Principal Cash

Approx,

Unit

Cost

100677
100,95
101,56

1001l
97458
100

100
99.15

110
100

Market
5/1/52 Value Income
94e75 § 1,212, $ L3l
100.5 3,015, 90,
96475 19,350 550
9545 19,100, 550
95¢5 9, 5504 287,
95 9’ 5000 287.
98425 19,650, Li75¢
100 50,000, 1,250,
100 78,000, 2,145,
99.2 61,118, 1,395,
$283,795, $ 7,460,
109 $ 10,900, $ Lso,
106 21,200, 900,
88 8,800 350,
$ 10,900, $ 1,700,
67 $ 13,400, $ 600,
58 s51h, 699,
21" h’emo 260.
h6 9’2&0 hw.
39 3,900, 180,
31 95,3006 510,
26 7,800, 1420,
71 7,1%0 300;
68 lh’2800 7560
81 32,)400. l,h20.
L2 15,246, 653¢
53 10,600, 800,
293 8 9 790‘ h20.
51 20, th 1,100.
136 18,088, 399,
72 28,800, 900,
3 2 9’6000 6900
L1 8,200, 520,
65 13’0000 1,0«).
60 12,000, 800,
62 6’ 2m0 3000
27 13 f st l, 125g
3k 11,050, 56,
m 17))4000 7500
108 5,100, 350,
$3]\3 ] 968 L] 315,898.
1, 540,
$6L0,203. $25,058,
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Approx.
Unit
BoNDs Cost
$3,000 U.Se Treasury Bonds 2%, 9/15/51-3 100

Custodisn for

THE REYNOIDS LIBRARY, Permanent Funds

5,000 Socony=Vacuum Oil Coe 2 1/2%, 6/1/76 100,46

COMMON STOCKS

100 shs, Standard 0il Co. of Indiana, cap. 45 7/8

6 shs, Standard 0il Co, of New Jersey, caps L5

Principal Cash

Bonds
Common Stocks

Principal Cash

Recapitulation

Market
Value

/52

$ 7,7064
8, Lhikie
e

$15,850,

Rate of return on market value - 2473%

Market
5/1/52 Value Income
100,7 $ 3,0064 $ 60,
9L L, 700, 125,
$ 7,706, $185,
77 $ 7,700, $225.
7 Ll 2l
$ 8,1l 829,
= =
$15,850, $u3ke
% of % of
Total Income Total
48 $185, L3g%
52% 2h9. 51%
— o= =
100% $L3L, 100%
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ROCHESTER PUBLIC LIBRARY
Main Library
Reynolds Audio-Visual Division

ANNUAL REPORT
1l January 1951 to 31 December 1951

SUMMARY OF STATISTICS

1950 1951
Film Loans Audience Film Loans Audience
January 564 36,973 692 40,9563
February 879 41,762 877 57,289
March 880 63,133 1,079 58,3856
April 687 39,277 975 56,953
May 593 39,994 817 45,166
June 372 15,795 478 22,739
July 363 19,701 490 23,812
August 284 12,632 323 16,178
September 407 24,933 431 27,066
October 656 40,5356 908 65,168
November 705 41,965 931 48,914
December 739 39,269 884 70,231
6,819 415,969 8,885 532,854
Television Programs
(10-5-50) 200,000 (7-19-51) 275,000
Films in Collection 776
Filmstrips in Collection 71
Recordings in Collection 671
Projected Books
Projectors 32
Books on Microfilm 510
Circulation
Projectors 35
Books on Microfilm 261
Reference Questions 259
Programs 4,882

Groups Regletered for Use of Films 569
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The year 1951 marked the third full year of service of the
Reynolds Audio-Visual Division, It was a year of increased activity
and of more varied services, especially with the introduction of a
record listening service together with the responsibility of the
recorded music programs presented in the Rundel Art Gallery, pre-
viously a function of the Art Division.

Much time and attention was devoted to film selection to
build the beet possible collection of films to serve most effectively
community needs in the field of informal adult education, During the
year, 361 films were screened for possible addition to the collection,
Of these, 211 were either purchased or accepted on a long term deposit
basls. As a result of careful consideration and acquisition of mate-
rials, 1t is now possible to fulfill the great majority of requests
for films which we are called upon to furnish, either by subject
matter or by specific title. However, there still remain many titles
which 1t would be desirable to have in the collection but because of
restrictive distribution policies, it is impossible to procure them
either by purchase or on a deposit basis,

THE COLLECTIONS

There are now four separate collections in the Division
each requiring its own peculiar kind of housing, maintenance, and
service: the film collection, the filmstrip collection, the books
on microfilm, and the record collection, There are now 776 films
in the collection, representing 767 titles, During the year 10 films
were withdrawn because of excessive wear or recall by the depositor,
Because of the demand, it was necessary to replace five of these sub-
Jects which were originally obtained by purchase, The remaining five
£ilms were recalled by theilr sponsors because of limited use made of
them,

There was a gratifying increase in the number of film loans
and of the audience reached by films, Film loans increased from
6,819 to 8,885, an increase of 2,061, or 23,21 per cent,; audienoce,
from 415,969 to 532,854, an increase of 116,858, or 21,94 per cent,

The filmstrip collection includes 71 subjects representing
66 titles, The o0ld problems of utilization still exist as far as
filmstrips are concerned - i.,e., lack of projection equipment in the
community, static pictures which result in llmited appeal, and the
need for greater ekills to use them effeotively., During the year,
20 filmstrips were used and these by schools, for the most part,

The Projected Book pro%ram is moving slowly but 1s still
not a very active collection, (The one optimistic note concerning
this inaetivity may be that possibly this eituation reflects the
general good health of the community.) However, there were in-
ocreages in the use of this service: 35 proJectors went out on loan,
an increase of 11, or 31,43 per cent.,; 261 books on mlorofilm re-
presenting an inorease of 88, or 33,72 per cent, The Rochester
Consistory, AASR, purchased 184 new titles which were added to the
collection in 1961, increasing the total to 510 books on miorofilm,
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The Library now possesses 671 units in 1ts collection
of recordings, of which 98 units were purchased during the year -
all long playing, miorogroove records with the single exception of
one album of bird calls. The tremendous task of the preliminary
desoriptive cataloging for the entire collection has been completed
by Mr, Peterson, There remain the determination, establishing, and
assigning of headings for added entries before this cataloging pro-
Ject can be completed.

The record listening service is proving itself to be a
worthwhile project as indicated by the faect that since July when
the service was inaugurated, 384 titles have been requested and
Played, These are exclusive of the scheduled recorded programs on
whioch 169 titles have been used,

PROGRAMS

The Reynolds Audio-Visual Division has continued its
activity in presenting programs for the general public and for spe-
clalized groups., Notable among these presentations are the popular
educational programs and the Film-Stimulated Discussion series,

During the year, 20 programs of a popular nature were conducted in

the Auditorium, During early 1951, five of the Film-Stimulated
Discussion programs were conducted here also, and the five remaining
ones were presented at the Genesee Branch from October to December

as an experiment in group discusslons with neighborhood groups. On

the whole, these Branch Library programs have been successful with
total audience participation in very stimulating disocussions although
the attendance has not been great, The interest which has been created
seems to be sufficient to warrant continuation and further experimenta-
tion with the use of films in the branches,

In addition to these established programs, new ones in-
cluded seven weekly programs for children held in the Auditorium con-
ducted in cooperation with the Department of Work with Children.
Stories related to the films were used to introduce the films by
Mrs., Mullan and Mrs, Kehoe, These programs were received enthu-
siastically, realizing an average attendance of 117 children for

each program,

A second program which is in progress 1s the one sponsored
by the Ford Foundation through its Fund for Adult Education to test
materials which this organization has produced treating the theme
"Great Men and Great Issues," The Division has cooperated with the
Fund for Adult Education by organizing a group in East Penfield to
participate in this experiment, Interest is high within this group

and discussion is excellent,

Film programs were conducted also within and for speocial
agencies, The Visiting Nurse Association brought its Pre-«Natal
Clinic members into the Library each seventh week during the year
for a film program for expectant mothers, Also, films concerning
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chlld study and human relations were presented for th
of the City Playgrounds, prese r the personnel

With the addition of the record collection, transferred
from the Art Division, the Reynolds Audio-Visual Division assumed
the responsibility of condueting programs of recorded music in the
Rundel Art Gallery on Monday and Wednesday evenings, Continuing
the same policy and procedures which the Art Divieion employed,

52 such programs were arranged., Beginning with 1952, a new policy
will be instituted by which concerts will not be scheduled but
rather will be arranged by request or by spontaneous selection,

By this plan i1t is hoped that a greater interest in recorded music
will be created by eliminating a walting period before requests can
be presented,

The Modern Art Quartet presented an outstanding program
of chamber music during the summer, This group gave their services
for the occasion, ?laying 2 string quartets (Haydn's Quartet in
G Major and Mozart's Quartet in B Flat), This program, which was
held in the Rundel Art Gallery was received with great enthusiasm
by an audience of over 200 people., Since the presentation of the
chamber musie ooncert, numerous requests have been voiced for addi-
tional programs of this type and calibre, Unfortunately, the costs
involved in presenting such programs regularly are prohibitive,

EXTRAMURAL ACTIVITIES

On numerous occasions during 1951, Mr, Moore, was called
upon to represent the Library at group meetings, to serve on com-
mittees, or to perform other functions and duties, He met with
the Craftsmen Lodge of the Order of Masons to speak of the re-
sources and services of the Rochester Public Library. Similarly,
he met with the American Assoclation of Social Case Workers,
Rochester Chapter, to explain the resources and services of the
Reynolds Audio-Visual Division, He served on a committee to advise
on film utilization techniques and the preparation of disoussion
guides with the Eastman Dental Dispensary. He met with representa-
tives of Rochester's settlement houses to counsel on film utilization
practices and program planning for the neighborhoods served by the
individual settlement houses. A group of students from the Colgate-
Rochester Divinity School requested the opportunity to sit down with
Mr, Moore, to discuss informally the adult education opportunities
of the Library with emphasis on those of the Reynolds Audio-Visual
Division, and to analyze various film utilization techniques, He
was requested to attend meetings of the Education Committee of the
Rochester Association of the United Nations to speak and to answer
questions concerning the Library'!s resources of printed and film
materials relating to the United Nations, He was invlited to serve
as a guest on radio station WHEC's program "Religion in the News"
for an interview concerning the resources of the Reynolds Audio=-
Visual Divieion of particular interest to church groups,
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On the state level, he served as consultant for the New
York State Library Association for making recommendations for the
proposed film dlstribution service by the New York State Library.
During May, he visited the New York State Library Service Center
at Watertown to inspect and to make recommendations for the film
service operating from the Service Center.

He attended meetings of the New York State Audio-Visual
Council and was appointed by this group to act as Coordinator of
Audlo-Visual materials for the Rochester area.

He attended the July Pre-Conference Audio-Visual Workshop
and the Conference of the American Library Assoclation in Chicago
where he served as consultant on audio-visual materials for the
Clearing House sponsored by the ALA Headquarters Library.

He also served on the Committee for the First International
Film Cataloging Conference meeting at the George Eastman House in
September, He represented the Audio-Visual Board, of the American
Library Association and presided at the sesslons concerning the des-
criptive cataloging of films,

This has been a year of development and accomplishment,
Established services have continued to develop and to progress with
the single exception of that of reference, However, the functlons
of the Reynolds Audio-Visual Division are essentially group and
individual programming rather than reference services, There has
been experimentation in programs and the use of resources with grati-
fying results. New services have been instituted and are in proocess
of development,

As a result of the evolution of services and the bullding
of resources, the Division has been able to assume the role of a
dynamic force in informal adult education for both groups and in-
dividuals, thus contributing to the welfare and enlightment of the
community and to the whole library service,

Respectfully submitted,

Lo 3 Wtouna

Norman B, Moore, Head
Reynolds Audio-ﬁisual Division
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ROCHESTER PUELIC LIBRARY
Reynoldes Audio~Visual Division
A REPORT
1 November 1951 to 30 April 1952
FINANCIAL STATEIMENT - 1951

RECEIPTS
Balance, 1 January 1951 3 77521
?eynoldg ?ibrary Deposits $15,000.00
ees an nes 1,237450
'16,2!2'0 50
517,012, 71
DISBURSEMENTS
Fllm Purchases $12,603.43
Equipment 1,268.14
Supplies 205.84
Repairs to Projector 57450
Bal 1 $14,§3u.g%
ance, 31 December 1951 2, .
' sTooTlt
FINANCIAL STATEMENT
1 November 1951 to 30 April 1952
11-1-1951 1-1-1952
to to
RECEIPTS 12-31-1951 4-30-1952
Balance, 1 November 1951 _ % 2,460,02
Reynolds Library Deposlts $3,000,00 $6,000.00 9,000, 00
Fees and Flnes 179.00 553.75 ' 732475
$12,1924 77
DISBURSEMENTS R
Film Purchases $2,035,16 $6,387.28 $ B8,422,44
Recordings (List Price) 199.81 199.81
Equipment 5L, 86 364 00 580486
Supplies 181,20 99. 54 280474
5 9,483.85
Balance, 30 April 1952 —24708,92
2125192477
SUMMARY OF STATISTICS
11-1-1950 11-1-1951
to sto
}4-30-1951 4-30-1952
Registrations in Effect 506 554

Film Loan 5 067 5,827
Audience 291 81 343" 216
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The activities of the Reynolds Audio-Visual Division
have continued to increase and develop, offering a valuable ser-
vice to the Rochesgter area, The Divielon now possesses a Work-
able collection of 877 films so that the mejority of requests
submitted by patrons can be fulfilled, Since the last report
from the Divlsion (31 October 1951), 136 films have been added
to the collection at a cost of $8,422,L4, representing an average
expenditure of $61.,93 per title. The receipt of an increased
allotment of funde in November, 1951 has made possible the addi-
tlon of much very useful and highly desirable material which here-
tofore was considered too expensive to consider, Thus, the Divi-
slon!s resources have been enriched .and strengthened, Of these
136 films added, 127 were obtained by purchase; the remaining nine,
on a long term loan basis.

Funds have been expended for equipment and supplles
during the past six months for the conduct of the activities and
services of the Reynolds Audio-Visual Division as follows:

EQUIPMENT
Ampro Premier 30 Motion Picture
Projector S424,00
Pentron Tape Recorder 116.69
Brush Headphones (5 sets). _36.00
$576469
SUPPLIES
Reynolds Audio~Vigual Divielon
Identification Signature $170.40
Astatic Record Player Needles 10.80
Reels and Cans 69,85
Plastic Base Recording Tape 14,28
Projection Lamps 19,68
$285,01

Secause of expanded services in the form of brgngh -
libr rograms as well as additional programs sponsore N -]
ReynzigapAugio-Vieual Division in the Rundel Memorial Bullding, 1t
has been necessary to purchase additional equipment, On the basis
of the excellent performance of the Ampgo RroJeotor purchased 1n
1948, a second Ampro was purchased for U424, 00,
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To meet the demands regulting from varied services, a
Pentron tape recorder was purchased for $116.69 for use by those
organlzations wishing to use tape recordings on their programs
and also for use on Library-sponsored programs. The tape recorder
also permits the recordings of live programs as they occur and pro-
vides for theilr preservation., An interesting use made of this
equipment was the program presented at the event of the Staff
Assoclatlon's testimoenlal dinner on the occasion of Dr. John
Adams Lowe'!s retirement. A narration ith background muslc was
recorded and synchronized with flat pictures, outlining the high-
lights of Dr. Lowe's career as Director of the Rochester Public
Library, 1932-1952. This program was sufficiently successful to
warrant its preservation. The tribute in Dr. Lowe's honor read
by Dr. ilbour E. Saunders at the Rochester City Club together
with Dr, Lowe's reply have been added to the tape.

In addition to the purchases of equipment mentioned
above, five sets of Brush headphones were purchased to permit
greater opportunity for individual listening to recordings in
Reynolds Audlo-Visual Division.

For the conduct of activities of the Reynolds Audio-
Visual Division several items of supplies have been necessadys
The ldentiflcation signature inserted in each film serves to
indicate the source of filme which have been borrowed from the
Dlvision and also serves to publicize the services offered.
Therefore, the expenditure of $1704,40 for these slgnatures seems
jJustifieds Needles for the record player are necessary not only
to assure high-fidelity reproduction of recordings but also to
prolong their l1life through the use of proper equipment. Tapes
on which to make recordings have been acquired at the cost of
©10.80 in order that recordings can be made at short notice.
Reels and cans have been procured for the proper storage and
handling of films. $19.68 was expended for projection lamps,
a necessary expenditure because of the great amount of proJection
of films every day for the screening, ingpection, and utlilization
of programs of flilms.

Because of the continued increase in the use of the
©11ms in the collection of the Reynolds Audlo-Visual Division,
‘4t will be necessary to procure additional lnspection equipment
«t an approximate coat of $115.00, and also, because of the
rapidly expanding collection, additional storage racks to house
the collection, at an estimated cost of $250,00,.

Film utilization for the six-month period from 1 Novem-
ver 1951 to 30 April 1952 has increased over the simllar period
of the previous year 1950-51 by 760 films and an gudience of
48,402, or an increase of 15 per cent and 16 per cent respectively,
There also has been an increase of 48 organlizatlions reglstered for
the use of films. It is encouraging to note that buslness and
industrial organizations are becoming interested increasingly 1n
the use of films and in those which are avallable for loan from
the collection of the Reynolds Audio~Visual Divislon.
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The Division has continued to promote desirable fillm
utilization practices and to offer program services. To cite a
few typloal examples, the Vislting Nurse Assoolation continues to
bring its members of the Pre-Natal Clinic to the Library for a
program of films each seventh week., Films used. on these occasions
deal with child growth, care and development. Since there 1is a
different group of approximately 45 people at each program, this
program serves to introduce the services of the Reynolds Audio-
Visual Division and of the Library to many people during the
course of the year. As a result of witnessing audience. response,
it is safe to assume that many of the people reached through these
programs are not regular usersg of the Library's resources.

Flve Fllm-Stimulated Discussion programs on various toplcs
were conducted at the Genesee Branch Library and two in the field
of family relatlions, at the Goodman Branch. Although the audiences
were small (average attendance of 14 people), these programs served
to create conslderable interest in films, discussions, and the
Library's services. Several requests have been registered for
similar programs beginning in the autumn,

Experimental Film Discussion Project programs have been
conducted in cooperation with the Ford Foundation's Fund for Adult
Education to test its materials. The first project, "Great Men
and Great Issues!, begun in the autumn of 1951, is in progress
at the present time with a general YTroup in East Penfield. The
stimulation derived from thls experimental proJect has been such
that this same group 1s now planning an extensive program using
many fllms in the fleld of international understanding to begin
in October,

The second Experimental Film Project, entitled the
"International Understanding" serles, 1is now in progress and is
becoming increasingly effective, The Educatlonal Commlttee of
the Rochester Association for the Unlted Nations meeting in the
Rundel Memorial Building, is participating in this project, using
it as a leadership training course.

On one occasion, Mr. Moore was invited to partlecipate
in a panel discussion before the P.T.As of No. 49 School to discuss
the progress of motlion pictures, radio, televislon, and effects
on children, with emphasis on reading hablits.

Concurrent with the release of thils report is the re-
lease of the Supplement No.2 of the "Catalog of Films and Film-
strips", a periodic publication of the Reynolds Audlo-Visual
Division. This Supplement lis® 165 films which h&ve been added
to the collection during the past seven months. The publication
of catalogs serves not only to promote the film-loan service.
offered by the Divielon but also serves to expedlte service by
enabling borrovers to have advance information sbout the fllms
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they mey wish to use prior to making requeste for them. It 1s
an important part of the vital service vhich the Reynolds Audio-

Vigual Division of the Rochester Public Library is able to offer
a grateful community,

Respectfully submitted,

Norman B, Moore, Head
1 May 1952 Reynolds Audio-Visual Division
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The Reynolds Library
Special Meeting of the Board
2 May 1952

Present: President Anstice, and Messrs, M,R, Anstice, Jr.,
Chamberlain, Doyle Judson, Lowe, E G. Miner
Ranlet Miner, Smith J.F, Weller J.F, Weller, Jr,

Unanimous consent was obtained to walve written
notice of the date and time of a special meeting.

The President stated the purpose of this speclal
meetling to act upon the nomination duly made at a previous
meeting of Mr, Rutherford D, Rogers as a member of the Board

of Trustees, Whereupon in due form Mr, Rogers was unanimously
elected,

Mr, Doyle moved adjournment, which was immedlately
declared,

Johin Adams Lowe
JAL'EGS Secretary
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ROCHESTER, N. Y.,_MY_Z.,_J.QSZ—__

We hereby waive any and all notlce of a
Regular and Special Meeting of the Board of Trustees

of The Reynolds Library to be held on May 2, 1952 at
the Rundel Memorial Building in the City of Rochester
at 4 p.m, and 4:45 p,m, respectively.

/%%_ Vs
(;/John D, Pike
_ﬁﬁdﬂ%
Fred H, Gordon, Jr

Eprany

G, Alfred Sproat
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The Reynolds Library
Meeting of the Board
14 November 1952

Present: President Anstice and Messrs., M.R. Anstice, Jr,,
Chamberliain, Doyle, Gordon, Judson, Lowe, E.G,
Miner, Ranlet Miner, Pike, Rogers, Smith, Sproat,
Joseph F, Weller, Jr,

The minutes of the Special Meeting of May 2, 1952,
were read and approved,

Mr. Smith presented the Treasurer's report "Esti-
mated Income and Expense 1952" (attached herewith) showing
a cash balance January 1, 1952 of $26,535.43 and an income
of $25,353.15. He recorded the fact that during the year
four quarterly payments in the amount of $3,000. each have
been made to the City for the use of the Reynolds Audio-Visual
Division of the Rochester Public Library, From the Gordon and
Bowman Funds, books for the Reynolds Reference Library have
been purchased in the amount of $981.05,

On motion duly made by Mr, Smith, seconded by Mr,
Doyle and unanimously carried 1t was resolved that the Library
pay to the City $4,000. for the Reynolds Audio-Visual Division
and or the Reynolds Reference Library in addition to the grant
of $12,000. already made in 1952,

Mr, Sproat reporting for the Finance Committee
discussed in detail a recapitulation of the Central Trust
Company, Custodian Account. The portfollio seems to be 1in
excellent condition and no current changes in investments
were suggested, This informational report was accepted with
thanks upon motion of Mr, M.,R, Anstice, Jr.,, seconded by Mr,
Ranlet Miner,

Upon motion of Mr, Doyle, duly seconded and carried,
the Treasurer is authorized to pay to the City of Rochester
$3,000, for the first quarter of 1953, and a like amount for
the second quarter, as and for the use of the Reynolds Audio-
Visual Division of the Rochester Public Library.

The Chairman of the Library Committee submitted
reports covering the expenditures from the Bowman and Gordon
Funds, and the finances, £ilm utilization and services of the
Reynolds Audio-Visual Division. These were accepted and filed
as a part of the mlnutes,
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Mr Lowe offered the following resolution incident
to the purchase and distribution of recordings,

Resolved that the Reynolds Library Board recommend

to the Board of Trustees of the Rochester Public
Library:

1. The use of a reasonable amount of the grant
for the Reynolds Audio-Visual Division for
the purchase of recordings, and

2, That the Rochester Public Library adopt a
pollcy of circulating recordings.

The Reynolds Library Board does not overlook the
fact that this procedure may require of the
Rochester Public Library additional Divisional
staff and the processing and cataloging of the
recordings by the respective Departments of the
Rochester Public Library

The resolution was unanimously adopted,

Mr, Lowe requested permission to explore with Mr,
Rogers and Mr, Moore the need and potentiality of film utili-
zation distributed from the Division to groups in institutions
and groups where facilities are not otherwise avalilable, and
to experiment with such service, It is proposed to furnish
films, projector, screen and operator to such groups as those
living in homes for the aged, hospitals, etc., and to publicize
the services of the Division by similar procedure with Clubs,

There being no further business, the meeting was
ad journed.

ég;ENZ;ams Lowe
JAL'EGS cretary
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Resolved that the Reynolds Library Board recommend to the
Board of Trustees of the Rochester Public Library:
1. The use of a reasonable amount of the grant
for the Reynolds Audio-Visual Division for
vljthe purchase of recordings, and
2. That the Rochester Public Eibrary adopt a

policy of circulating recordings.

The Reynolds Library Board does not overlook the
fact that this procedure may require of the
Rochester Public Library additional Divisional
staff and the processing and cataloging of
the recordings by the respective Departments

‘of the Rochester Public Library.
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THE REYNOLDS LIBRARY

President
Vice-President
Secretary

Treasurer

Library Committee

Finance Committee

Executive Committee

November 14, 1952

Mortimer R, Anstice, Sr,
John D, Pike

John A, Lowe

Sherwood W, Smith

John A, Lowe, Chairman
M.R, Anstice, Jr,
Justin J, Doyle

Fred H, Gordon, Jr,
Thomas F, Judson
Ranlet Miner

J.F, VWeller, Jr,

J.F, Weller, Chairman
D. Russell éhamberlain
Edward G, Miner

John D, Pike

Sherwood W, Smith

G, Alfred Sproat

Edward G, Miner, Chairman
John A, Lowe

John D, Pike

Sherwood W, Smith

J.,F, Weller
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REYNOLDS LIBRARY

ESTIMATED INCOME AND EXPENSE 1952

November 10, 1952

Cash in Bank Accounts (1/1/52) Debit Credit
Contral Trust Co. Income Account $ 22,467.81
gazrhml Trust Co. Checking Account 603. 34

incoln Rochester Permancnt Fund 3,464 .28

Income

Central Trust Co.Income Acct. (to 10/2k/52) 20,074 ,60
*Ditto(Estimated 10/25/52 to 12/31/52) 4 674.50
Interest Pormanent Fund %.91
Pormanent Fund Incoms Net (to 10/24k/52) 34,1k
#*Ditto(Estimated 10/25/52 to 12/31/52) 125,00
Settlement of Rent (1935) 150,00

Expense
City of Rochester $ 12,000,00
Bowman S. Gordon Fund Books 981,05
Wilson Shults & Co.(Auditing) 290.50
Norman B. Moore (Trawvel-Chicago) 250,00
Income Acct,-Central Trust Co.

Int. Purchase 24M Treao 24s 69.34
Postage o

Custodian Fees

Cash in Bank Accounts (10/24/52)

Central Trust Co. Incame Account
Central Trust Co, Checking Account
Lincoln Rochester Permanent Fund
Rochestor Savings-Book Collsctions
Rochester Savings-Income Contimuity

Estimated Income 10/25/52-12/31/52

#Central Trust Co.Income Account
*¥Pormanent Fund Income Net

.09
743.69 1k,334.67

125,00 4,799.50

26,535.43

25,353.15

$ 51,888.58 $ 51,888.58
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Custodian for THE REYNOLDS LIERARY

Recapitulation

Market

Value % of % of

1;[1;[53 Total Income Total
Bonds $281,214, LL% $ 7,460 30%
Preferred Stodks 40,600, 5% 1,700 1%
Common Stocks 331,961, 51% 15,989, 63%
Cash 1,540, - - -

$655,315. 100% $25,1L9. 100%

Rate of return on market value = 3,83¢

Industry Diversification - - - Common Stocks

Auto Manufacturers $ 12,)00, L%
Building 214504 2%
Electric 14,500, L%
Farm Equipment 9,000, 3%
Finance 2,600, 8%
Food 1)4’ 7000 h%
Insurance 28,382, 9%
Metal ]J.L ? 100« ’.l. %
Miscellaneous 15,609 5%
Retail Trade 11,800, 3%
0il 45,600, T 4
Tobacco 14,2004 L%
Utility 52,020, 15%

$331,961,  100%
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Custodian for THE REYNOILDS LIBRARY

Approx.
Unit Market
BONDS Cost 11/13/52 Value ncome
31;,000 American Tel.&. Tel. 2 7/8 %, 6/1/87 TO—OT _ﬁi $ lm. $-I—-E§I’
3,000 ’

»000 American Tobacco Cos 3%, L/15/62 100.95 100,12 3,003 90.
20,000 Duquesne Light Co. 2 3/L%, 8/1/77 101,56 96 19,200, 550,
20,000 New York Telephone "D" 2 3/, 7/15/82 100 93.87 18,77ke 550,
10,000 Pacific Gas & Elec "Q" 2 7/8% 12/1/80 98.5 97,12 9,712, 2874
10,000 Pi%sgug%l% Btla‘sim}eg & lake Erie

(d 2/1 9 100,14 . 2
20,000 St;:/liz;t%loil of New Jersey 2 3/8% 1 “ 92500 o7

- 97.58 1,8 18 o
50,000 UeSe Savings Bonds "G" 2 1/2%, 9/1/59 100 130' ! so;ggg. 1,12‘53:
78,000 UeSe Savings Bds. Rege 2 3/4% L/1/80 100 100 78,000, 2,145,
62,000 UeSe Treasury Bds. 2 1/L% 6/15/59-62 99,15 97415 60,430, 1,395«
$281,214, $ 7,460,
PREFERRED STOCKS

100 shs, Cleveland Electric Ill. Le50 pfd. 110 109 $ 10,900, $ Ls0.
200 shs. ReJe Reynolds Tobacco Le 50 pfde 100 105 21,000, 900,
100 shs. Union Electric of Moe 3450 pfde 100 87 8,700 350,
COMMON STOCKS $ 40,600,  $ 1,700,
200 shs, Allied Chemical & Dye Corpe. 50 72 $ 14,400, $ 600,
233 shs, American Gas & Electric Corp. 35 65 15,15, 699«
200 shs, Atlantic City Electric Coe 18 26 5,200, 260,
200 shs, Bankers Trust Co, L2 Sl 10,200, Loo.
100 shse Chase National Bank 39 L5 4,500 200,
300 shs., Commonwealth Edison Co. 33 33 9,900, 510,

300 shs. Consolidated Gas, Electric Light 6 8 L2
& Power of Baltimore 29 2 75800, Os »
100 shs. Continental Insurance Co. 6’4 79 7,9000 3006
210 shs, Corn Products Refining Coe 62 70 14,700, 7564
400 shs, E.I.duPont deNemours & Coe L6 90 36,000, 1,520,
363 shs, Eastman Kodak Coe 3L L3 15,609« 653.
200 shs, General Motors Corp. 28 62 12,400, 800,
30 shs, Guaranty Trust Coe 298 330 95,9004 1150,
40O shs. Gulf 0il Corpe. 34 L8 19,200, 1,100,
133 shs. Hartford Fire Insurance Co. 76 154 20,482, 399
00 shs. Humble 0il & Refining Coe 20 66 26,1004 900,
300 shs., International Harvester Coe 27 30 9,000, 690,
200 shs, International Nickel Co. of Canada 27 L1 8,200, 520,
200 shs. Liggett & Myers Tobacco Coe 82 71 1y, 200, 1,000,
200 shs. Montgomery Ward & Coe 52 59 11,800, 800,
170 she, New Jersey Zinc ?.8 gg 15,%0. L igg.
500 shse. Square D Coe +9500¢ 91254
325 shs. ggxas Utilities Cos 25 L3 13,975 5624
300 shs. Union Carbide & Carbon Corp. 35 6L 19,200, 7504
50 sha. T, Se Gypsum Coe 106 109 5,’4500 3750
$331,961, $15,989,

Principal Cash 1,540, -

$655,315.  $25,149,

$5,000 German Gov't International Loan 1930, 5 1/2% due 6/1/65, coupon in default,
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Custodlian for

THE REYNOLDS LIBRARY, Permanent Funds

BONDS

$3,000 U.S. Treasury Bonds 2%, 9/15/51-3

Approx.
Unit
Cost

100

55000 Socony-Vacuum Oil Coe 2 1/2%, 6/1/76 100446

CCOMMON STOCKS

100 shs. Standard 0il Coe. of Indiana, cape

L5 1/2

8 shs, Standard Oil Co. of New Jersey, cape 55

Principal Cash

Recapitulation

Bonds
Common Stocks

Principal Cash

Rate of return on market value -

Market
Value

$ 7,600,

7,892

61,
$15,553.

2,8L%

Market
11/13/52 Value Income
100.1  § 3,000 $ 60,
92 Li,6000 125
$ 7,600, $185,
73 $ 7,300 $225,
7h 592, _33e
$ 7,892, $258,
$15,553. $uk3,
% of Z of
Total Income Total
L9g $185, h2g
51% 258, 58%
1008 $il3.  100%
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BOWMAN AND GORDON FUNDS

January 1 - November 6, 1952

Total amount turned over to Rochester Public

Library $1.,977.05
Number of Total Expended
Books Ordered or Encumbered
Gordon Fund 9 101,30
Bowman Fund L8 9L1,60
$1,042,.90

Expenditures for bookplates
including cut 124,25
$1,167.15

Balance on hand November 6 $_ 809,90
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ROCHESTER PUBLIC LIBRARY
Reynolds Audio-Vieual Division

A REPORT
1 May 1952 to

e St et g B

31 October 1952

FINANCIAL STATEMENT

1l January 1952 to 31 October 1952

RECEIPTS
3alance, 1 January 1952

$ 2,877,80

Reynolds Library Deposits $12,000,00
Fees and Fines 1,135475
13,1°"
516, 0136 55
DISBURSEMENTS
Film Purchases $12,787,.22
Recordings 360443
Equipment 5C5,60
Film Rental 14,80
Supplies MOE.OZ
Repairs to Equipment 21, 37 ,
P d 514, 098, Ly

Balance, 31 October 1952

P o

FINANCIAL STATEMENT

1 May 1952 to
RECEIPTS
Balance, 1 May 1952
Reynolds Library Deposlts
Fees and Fines

‘31 October 1952

& 6,000.00
582,00

DISBURSEMENTS "
Film Purchases § 6,399.94
Recordings 160,62
Equipment 469, 60
Film Rental 14,80
Supplies 309,48
Repairs to Equipment 21.37

1,215.11
@l 50131 ]

$ 2,708,492

6,582400
: 290,92

$ 72375.81
1,91

Ogtober 1952 o 11
Balance, 31 Og ,g g. =
BUMMARY OF STATISTICS
5~1~1951 5-1-1952
to to INCREASE

10-31-1951 10-31-1952 |
Registrations 1n Effect 525 565 40
Film Loans 3, 447 3,734 287

200,129 222,730 22,601

Audience
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. During the slx-month period since the last report
(1 ay 1952) of the affairs and activities of the Reynolds Audio-
Visual Divislon, eighty-six films have been added to the collection,
at a cogt of $6,399.94, or an average of (74,42 per title, This
average ls somewhat greater than previously because of increased
costs of filmg and also because of the purchase of several classlc
documentary films such as NANOOK OF THE NORTH., These new acquisi-
tions represent important additions to the collection thus enabling
the Division to perform better services to the community and to
compare favorably with the outetanding film collections in public
libraries throughout the United States.

There are now 952 films in the collection which are
available for use by the 565 registered organizations. At this
vriting, an 85-page cumulative edition catalog is in process of
publication, listing all but fourteen titles which have been added
since its compllation,

The Record Listening Service has met with enthuslastic
response especlally during the summer months, continuing to the
present, During 1952, seventy-three microgroove units have been
purchased at a cost of $360.43, There have been 938 requests to
hear recordings in the Division. Important recordings of full
length operas are among those most frequently requested.

There have been necessary expenditures for equipment
and supplies to conduct the business and services of the Reynolds
Ludio-Visual Division. These are as follovs:

EQUIPMENT
Film Storage Racks § 230,00
Film Splicer 23,60
Electric Rewind 89,00
"Califone" Record Player 127,00
& 469,60
SUPPLIED
Phonograph Needles & 21.60
Mimeograph Paper 239436
"Renovene" Film Cleaning Fluld 7420
Label Paste 1.32
Opaque Film Leader 40, 00

% 309,48
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Vith the expansion of the film collection and the in-
crease in film lcans, it has been necessary to provide for the
storage and service of the ccllection, Thus, tc house the films,
Pwo additional film separator racks were purchased at a cost of
»230,00, Also, it has been necessary to provide additional
équlpment to inspect films to insure rapid turnover and prompt
delivery of titles requested, For these reasons, a fllm splicer
End a second power rewind were purchased at costs of 523450 and
89400 respectively,

Because of increased demands on the Record Listening
Service, 1t has become necessary to purchase additional equipment
to meet requests by those who wish to take advantage of the ser-
vices The "Califone" Kecord Player was selected for its high
fidelity reproduction of music on recordings, Also, 1t 1is useful
because of its portability and Tlexibility since 1t can be used
as a public address system as well as a record player. Already,
this unit has proved its worth both in the Division and in the
Auditorium,

Proper phonograph needles are essential to prolong the
life of recordings, Sapphire tipped needles have proved satis—
factory to minimize wear at relatively low cost and to provide
Eéghggidelity reproduction. Such needles have been purchased for
- . »

The paper on which to mimeograph 2,000 coples of the
85~page catalog cost $239.36, Although a large item, the costs of
the catalog may be Justified because of its great value both for
promotion purposes and for the saving of countless hours of the
staff's time in suggesting and describing suitable material for
programs,

The opaque leader attached to films and the film clean-
ing fluid each contribute to the protection and preservation of
the films against éxcesslve wear and camage, These materials twere
purchased at costs of G4C,00 and ,7.20 per gallon reespectively.

The Division has continued to work closely wlth many
groups to promote the utilization of films for maximum effective-
ness. For example, screening sessions and analyses of film utili-
zation practices have been conducted irith several committees with
the Rochester Assoclation for the United Nations., Alsc, the Pre-
Natal Clinic of the Visiting Nurse Assoclation has continued to
meet in the Divigion for a film program each seventh week,

Three Film-Stimulated Discussions have been arranged
under the leadership of Dr. Rex M., Johnson of the Rochester Council
of Social Agencies, These are belng conducted during the final
quarter of 1952, Alsc, during July and August, film programs for
children were conducted in cooperation with the Department of lork
with Children, An average of 157 children were reached through
these programs each week,
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During the summer, Mr, Moore attended the New York
Conferense of the American Library Assoclation. Also, he
participated in the annual July Conference of the Educational
Fllm Library Assoclation in Chicago, Both of these conferences
proved very valuable for the exchange of ideas and the sharing

of experiences with film librarians from all sections of ‘the
country,

liords of appreclation are expressed frequently by
representatives of groups using the services of the Reynolds
Audlo-Visual Division Services. These expressions of gratitude
are indicative of the meaning and influence of the Division in
the community. Illustrative of the value of the Reynolds Audio-
Visual Division'se services to the community, Dr. Paul Wagner,
Executive Director of the Film Councll of America, during a recent
visit to Rochester and to the Division, commented that 1t 1is a
pity that there is only one Reynolds Audio-Vigual Division rather
than five-hundred, located throughout the Unlted States,

Respectfully submitted,

Lo B Ui

Norman B, Moore, Head .
Reynolds Audio-Visgual Division
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ROCHESTER PUBLIC LIBRARY

115 SOUTH AVENUE, ROCHESTER 4, NEW YORK

RUTHERFORD DAVID ROGERS
DIRECTOR

December 17, 1952

Dr, John A. Lowe
L22 Yarmouth Road
Rochester 10, New York

Dear Dr, Lowe:

On November 21, 1952, the Board of Trustees
of the Rochester Public Library considered the resolu-
tion of the Reynolds Library Board, transmitted in your
letter of November 17, relative to the use of a reason-
able amount of the grant for the Reynolds Audio-Visual
Division for the purchase of phonograph records for a
circulating record collection. Following is an excerpt
from the minutes of the meeting of the Board of Trustees
of the Rochester Public Library:

Upon motion made by Mr, Traynor, seconded by
Mr, Miner and unanimously passed, the Director
was authorized to establish a phonograph record
circulating collection,

I am pleased to report this favorable action
to you and to inform you, in addition, that warm appre-
clation was expressed for the generous contributions made
by the Reynolds Library Board through the Reynolds Audio-
Visual Division to public library services of this City,

Cordially yours,
0076714/.-—

Ruthegford D, Rogers
RDR'EGS Director
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17 November 1962

Mr, Rutherford D. Rogers, Director
Rochester Public Library

1156 South Avenue

Rochester 4, New York

Dear Mr, Rogers:

With pleasure I transmit a reocord of action taken
at a meeting of the Reynolds Library Board held November 14,
1962 as follows:

*Upon motion duly made by Mr, Smith, seconded
by Mr. Doyle and unanimously carried it was
resolved that the Library pay to the City

of Rochester $4,000, for the Reynolds Audio-
Visual Division and or the Reynolds Reference
Library in addition to the grant of $12,000
already made in 1982,

Mr, Lowe offered the following resolution incident
to the purchase and distribution of reocordings:

Resolved that the Reynolds Library Board recommend
to the Board of Trustees of the Rochester
Public lLibrary:

1. The use of a reasonable amount of
the grant for the Reynolds Audiow
Visual Divigion for the purchase
of recordinga, and

2, That the Rochester Public Library
adopt a poliey of oirculating re-
cordings,

The Reynolds Library Board does not overlook
the faoct that this procedure may require
of the Rochester Public Library additional
Divigional staff and the processing and
cataloging of the reocordlngs by the respec-
tive Departments of the Roochester Publio

Library.
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Mr. Rutherford D. Rogers -2 17 November 19562

The resolution was unanimously adopted,

Cordially yours,

John A, Lowe
Seoretary
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The Reynolds Library
Meeting of the Board
15 May 1953

Present: President Anstice and Messrs, M,R, Anstice, Jr,,
Chamberlain, Doyle, Judson, Lowe, Ranlet Miner,
Rogers, Sproat, J.F, Weller, Jr,

The minutes of the meeting of 14 November 1952,
were read and approved,

Mr, Doyle moved, seconded by Mr, Sproat, that the
Treasurer be authorized to pay to the City of Rochester
$3,000, for the third quarter of 1953, (July) and a like
amount for the fourth quarter (October), as and for the use
of the Reynolds Audio-Visual Division of the Rochester
Public Library., Carried,

In the absence of the Treasurer, Mr, Chamberlain
presented the Annual Audit of the books and accounts of the
Reynolds Library, Inc., for the year ending December 1952,
(attached herewith). Upon motion of Mr, Anstice, seconded
by Mr. Sproat the audit was approved and accepted,

Mr, Sproat, for the Finance Committee, presented
a recapitulation of the Central Trust Company, 6ustod1an
Account (appended). He reported the portfolio in excellent
condition and suggested currently the continuation of in-
vestments without change. The report shows the market value
May 13, 1953 of bonds, preferred stocks, common stocks and
cash totaling $644,199. having yielded an income of $24,610,,
with a rate of return at 3.82 per cent, The motion of Mr,
Miner to accept the report, seconded by Mr, Anstice, was
passed,

For the Library Committee, Mr, Lowe submitted
reports covering the expenditures from the Bowman and Gordon
Funds, and the finances, film utilization and services of
the Audio-Visual Division, The report was approved with the
following action taken upon the recommendations made in 1it,

Mr, Miner moved that the Reynolds Audio-Visual
Division be authorized to spend in 1953 an amount not ex-
ceeding $300,00 for the purchase of Miniature Music Scores
from the grant already made by the Board for the use of the
Division., This was sustained and passed upon Mr, Judson's
second,
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-l

Mr. Doyle moved that the Treasurer be authorized
to pay to the City of Rochester $2,000, from the current
general income of the Library as and for the purchase of
books for the Reynolds Reference Library of the Rochester
Public Library under the supervision of the Library Com-
mittee to accord with the general purpose of the Founder of
the Library and the contract with the city. Seconded by
Mr, Sproat, Carried,

The President reported that Norman B. Moore had
been invited by the American Library Assoclation to serve
a8 Headquarters Consultant on the selection and utilization
of motion picture films in public libraries during the
annual conference at Los Angeles, June 21-27, and to partic-
ipate in the preconference Film Workshop. He expressed his
opinion that it is in the best interests of the Division and
the Library that he accept the invitation as the representa-
tive of the Reynolds Library, Whereupon, after favorable
comment on his good work, Mr, Miner and Mr, Chamberlain en-
thusiastically moved that Mr, Moore be allowed $500. from
the current income to cover travel expenses, Carried,

The President announced the annual election of
officers and asked Mr., Doyle to assume the chair, He called
for a report of the Nominating Committee (J.F, Weller, Chair-
man, Fred H, Gordon, Jr., and Ranlet Miner) which was pre-
sented by Mr, Miner, The Committee recommended the nomina-
tion of the present officers for the coming year, Mr, Doyle
produced a ballot which was duly signed by each member pres-
ent and he declared the officers elected to be:

President Mortimer R, Anstice
Vice-President John D, Pike
Treasurer Sherwood W, Smith
Secretary John A, Lowe

There being no other business the meeting was
ad journed.

JAL'EGS
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ROCHESTER PUBLIC LIBRARY

115 SOUTH AVE., ROCHESTER 4, NEW YORK

April 30, A953

J.J. ¥eller
Raniet Kiner
Fred ¥, Oordon, Jr,

Sontlomeny

M
Preosidant Anetloe requests Shot you serve
as & Rominating Committee swith Kr, Weller as Chairman,
%0 pressnt at ¥he Annual Heeting, May 135, & ilsg of
officers for the Reynclda Library for the coning year,

The praensnt of ficers are

Horsimer R, Anaties President
John B, Pike VisesProsident
BShervood ¥, fpith Transures
Jotin A, iowe Sseretary

Jordially yours,

John A, Lowe
Seoretary
JRLYEOS Reynolds Libeary Boeard
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ROCHESTER PUBLIC LIBRARY

Reynolds Audio-Visual Division

SEMI-ANNUAL REPORT

1 November 1952 to 30 April 1953
FINANCIAL STATEMENT - 1952

RECEIPTS
Balance, 1 January 1952
Reynolds Library Deposite
Fees and Fines

DISBURSEMENTS
Fllm Purchases
Film Rentals
Recordings
Equipment
Supplies
Repairs to Equipment

Balance, 31 December 1952

— e® St e e

FINANCIAL STATEMENT

GF

£16,000, 00
1,311.25

814,538, 21
14,80
519.76
505, 60
L2k, 74

21.37

1 November 1952 to 30 April 1953

11-1-1952
to
12-31-1952
RECEIPTS
Balance, 1 November 1952
Reynolds Library Deposits Sl4, 000400
Fees and Fines 175450
DISBURSEMENTS (Estimated)
Film Purchases $1,751a 19
Recordings 159433

Recordings -~ Equipment

Repairs to Film Equipment
Repalrs to Recordings Equipment
Binding of Catalogs 157
Supplies ggz

' $1992642

Balance, 30 April 1953

(over)

1-1-1953
to
4-30-1953

46,000, 00
620,50

83,940, 74
3,525.28
145,81
564,90
27,01
147,00

56,322105

$ 24877.80

17,3112
220,189, 0

$16.024,68
b,16

*—"‘swm 1189, 05

§ 13915,11
10,000, 00

6,00
12,711

$ 5,691,93
w J) ’
3,684, 61
145,81
56490
27,01
147,00
599.03
wl0y352429
. _22358.8

82
§12,711,01
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During the past six months, the services of the
g:ynglds_Audin~Visual Division have éontinued the growth which
1ns een characteristie of .the past Tive years. There has been

creased lnterest in and use of all the services of the Division,

As of 30 April 1953, the resources of the Division
included 1,025 films and 1,272 recordings, Of these, 71 films
and 528 rgcordings-were purchased during the past six months.at
costs of $5,691.93 end $3,684,61 respectively.

The average cost per print for films is somewhat high-
er than heretofore., This situation is due %o increased costs for
Tilms primarily but aleo several highly desirable films, many in
color, have been added to the collection during recent months,

The purchase of much of this material had been postponed to insure
a balanced collection with the greatest possible number of subject
areas represented. Recordings have been purchased advantageously
with discounts averaging approximately 374, Thus a greater number

of recordings have been purchased than would have been possible
othemriae,

Several expenditures have been incurred to establish a
record lending service and to develop the record listening ser-
vice, accounting for a great proportion of disbursements other
than for films and recordings. For example, 1,000 heavy "red
rope" carrying envelopes were purchased at a cost of 5499.75; decals
for identification of the disce as being the property of the Divi-
sion at $32.,00; and stencll materials to apply identification
information to the envelopes, $9.79. For listening purposes in
the Llbrary, elght sets of headphones were purchased at a cost of
$57.60, phonograph needles at 521,90, The "Magnavox" record player
was serviced and a new three-speed record player installed at a
COSt of $88.21¢

Much time and effort have been expended in the selection
and purchase of recordings to build a collection that will best
serve the community. Recordings have been selected on a basls of
merit of production and interpretation of artists and also on the
basis of demand as indicated by patrons! requests in the Division,.
It has been the good fortune of the Division to have Dr, Harold
Gleason of the Eastman School of Music, Mrs. Margaret Mott, Super-
visor of Music of the Grosvenor Library, Buffalo, and Mr, Paul
Jessup of the Rochester Public Library staff as advlsers for the
selection of records,

There has been a substantial increase in the use of the
gervices and resources of the Division. As of 30 April 1953, there
were 625 organizations registered for film service - an increasse
of 71 over the six—month period of 1 November 1251 to 30 April 1952,
Similarly, there were 6,258 films loaned, an increase of 70l1; an
audlence of 418,338, an increase of 75,122,

The record listening service has been used to an lncreas-
ed degree as illustrated by the 1,118 requests for recordings to
be played in the Library during the past six months., That this
service has become and can become even more meaningful to the
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community 1s indlcated by the fact that hardly a day passes
without numerous requests concerning the availabllity of record-
inga for home use on a loan basis, There is every indication that
there is a great need for a record loan service, a situation which
w1ll be remedied within the next few weeks. By 30 April 1953,

350 recordings had been cataloged and processed and are now rea
for circulation, € P d d

It 1e evlident that much progress has been made during
the five years of service vhich the Reynolds Audio-Visual Divieion
has rendered. The work of the Division is known throughout the
country and the collectlon of films has grown so that it is now
the third largest in the public libraries of the United States,
belng surpassed only by those of the Cleveland and Dallas Public
Libraries, both of whose collectiong are several years olders
Also, the Division is a leader in the field of film utilization
among the nation's public librariess It is not enough, however,
to measure the work of the Divislion in statistics alone; it 1s
more important and gratifying to know that a sound program of
informal adult education 1s being fostered and enriched by the
Reynolds Audlo-Visual Division,

Among the many patrons who express their gratitude for
the services offered by the Division, Miss Phoebe Forrest, Director,
Teen~Age Program, Y,W,CeA. has written:

"The teen-age department of the Y.W.C.A.
would like to express to you and other members
of the staff our sincere appreciation for all
of the facilities whlch are offered to us as
a part of the community of Rochester, Our teen-
age program is greatly enriched by the use of the
films which we are able to borrow from you. e
also appreciate the opportunity which you have
extended to us in previewlng the new films on
adolescent development when they are released.

"Many thanks for making avallable to com-
munity agencies such as ours the fine audlo-
visual facilities,”

Respectfully submitted,

‘114>4AALJUA E%S.~ZQL5331_—

Norman B, Moore, Head
Reynolds Audio-Visual Divlision
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THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
REPORT AS AT DECEMBER 31, 1952

WILSON.SHULTS & CO.
CERTIFIED PUBLIC ACCOUNTANTS
N9 EAST MAIN STREET
ROCHESTER 4,N.Y.
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MEMBERS WILSON,SHULTS & CO.

AMERICAN INSTITUTE

OF ACCOUNTANTS CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK STATE O EAST MAIN STREET
SOCIETY OF

CERTIFIED PuBLIC ROCHESTER 4,N.Y.

ACCOUNTANTS

January 28, 1953

To the President and to the Board of Trustees
The Reynolds Library, Ine.

¢/o Mr. Sherwood W. Smith, Treasurer

100 Powers Building

16 West Main Street

Rochester 14, New York

Gentlemen:

As you requested, we have made our annual sudit (consisting
of an examination of financial condition and audit-test of transactions) of the
books and accounts of The Reynolds Library, Inc. for the year ended December 31,
1352. As a part of this report, we submit the following statements:

Exhibit A:
Statement of Assets and Lisbilities as at
December 31, 1952.
Exhibit B:
Statement of Income and Deduetions: Operating
Fund: For the year ended December 31, 1952.
Schedule #13
Analysis of Fund Accounts: January 1, 1952
tc December 31, 1952,
Schedule #2:
Sumnery of Investmentss All Funde:
January 1, 1952 to December 31, 1952.
Schedule #3:
Analysis of Gain or Loss on Sale of Securities:
All Funds: January 1, 1952 to December 31, 1952.

CENERAL COMMENTS

A. OPERATING FUND:

1. CASH:

Me cash transactions wvere reviewed for the purpose of
effecting bank reconciliations. For such perlods as were reviewed, we found
that the recorded receipts were deposited, and that there were vouchers on
file to support the disbursements.
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A.__ OPERATING FUND: (CONTTNUED):
1, CrsHs (CONTIIUED):

A aummary of cash on depogit followat

Regular checking account $ 837.84

Custodisns Income cash $ 23,197.91

Custodiant Principal cash 3,708,450 24 ,866,31
Totalt (Per Exhidbit A) $.235,J08.15

The amounts on deposit were confirmed to us by the dspository.

2, DUR FROM PERMANENT FUND3

The smount of 822,96 represents cash expended by the opersting
fund for permsnent funl for securities purchased in 1Ok6.

3. DIVESTMENTS:

A detail of your inveastmenis in goverment and corporete
securities is set forth in fchedule #2 of this report.

A sameary follows?
¥arkat Value Book Value

Bondst
Corporate $ '-')3.000»00 ‘ %‘9%-25 ‘ 77,8&.09
Goverament X TTS .l 91 122,75
Totals AR QYT Pl 6 "»*E-;-C'-‘ <M
stocks 391,232,5) Z12,815.9%
Totalt (Per Bxhibit 2) 1 o0 420,

The securities are held for safekeeping by the Central Trust
Compexny, Rochester, New York, as custodlen for The Reynolds Libdrary, Ine., as
confirmed to us bty the vank.

Market valugs vere caipiled froo the Wall Street Jouwrnal and
the Nev York Times.

4, LIERARY BOOXSS

The st of $80,000.,00 represents the laiger valuo of library
books st the Rundsl Memorial Librery, Rochester, New York.
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Ae  JTERAUTING ¥UMDI (CONITIURD) ¢

s LIABILITIES:

he smount of $65,003.48 represents mxountn due other funds
for the yesr ended Decawber 3L, 1952, as follows, in accordance with a resolution
approved at a meeting of the Boerd of Directors held Novesber 7, 1951 providing
for the allocstion to these funds of the ammel axcess of inoae over dedustionss

Dus reserve for income continuity

(Ttem B-2 of this report) $ 3,0C1.Th
Due fund for the purchase of book collections
(ivea C«2 of this repcrt) 3,001. T4
Total: (Per Exhibit *) (fee also Exhibic B) g cioci.g
B. RESEWVER KR CONTINUTTY

le TN W IBPOSITS

‘he sucuat of 32,017.5C represents cash on deposit as confirmed
0 us Wy the ¢z oeitory, Rochester Bavings Bank, Rochester, ewv York.

e AJE FROM JPER:TING SUBDS

The sount of 23,001.T¢ represents suount Jdue fyrom genaral
operating fun! for allocsble portion of gexcess of inecume over dedwctlons for the
year exled December 31, 1952, as sct forth in Item Ae$ and Exhibit B of this report.

3, RESERVE "R OICQE CONTINUITY:

At s mecting of the Bosd of Mrectors held Novesber 7, 1951,
a resolution was spproved establishing s "Reserve for Incame Continuity™ to be
cne=half of the anoual cxceess of incong over dedustions of the opevativg fund.

A g of veserve {or lncone oontimiity is set forth in
Soheale §l of this report.

OF D00 COLll JXy

1. CASH OF DEPOEIT)

The smount o $2,617.56 revresents cash on dsposit as confirmed
to us by tho dspository, Rochester tavings Bank, Rochester, Kew York.

2, DUE FROM OPERATING YUND:

e msount of $3,001.Th represents ancunt due from gensral
operating fund for allocable portion of excess of ilncome over deduetions for the
year ended Decamber 1), 1052, as set forth in Item A5 cnd Bxhibit B of this report.
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C. TFUND FOR THE PURCHASE OF BOOK COLLECTIONS: (CONTINUED) s

2+ FUND FOR THE PURCHASE OF BOOK COLLECTIONS:

_ At a meeting of the Board of Directors held November 7, 1951
8 resolution was approved establishing a "Fund for the purchase of book collections"”
to be one-half of the annual excess of income over deductions of the operating fund.

A sumary of fund for the purchase of book collections i3 set
forth in Schedule #1 of this report.

D. PERMANENT FUNDS$

1. CAsH:

A sumary of cash on deposit followss

Lincoln Rochester Trust Company, Rochester, New York:

Special interest account $ 2,960.94
Central Trust Company, Rochester, New York:

Custodian income cach 6..00
Total: (Per Bxhibit A) w

The cash on deposit was confirmed directly to us by the
depositories.

2. INVESTMENTS:

A detall of lavestments in government and corporate securities
is set forth in Schedule #2 of this report.

A sumary follows:
Market Value Book Value

Bonds: Par Value Dec.31,l Dec.31,1
Corporate ; . ’ . » .
Govermment 000.00 2 «10 Q00 .00
Totalt . R +35 ’ .

Stocks 8,834.50 4,998.53

Totel: (Per Exhibit A) 16,439,8 13,021.4

The sbove securities are held for safekeeping by the Central
Trust Company, Rochester, New York as custodian for The Reynolds Library, Inec., and
were conflrmed to us by sald bank.

Market values were compiled from the Wall Street Journal and
the Hew York Times.

3. DUE TO OPERATING FUND:

Reference is made to Item A-2 of Operating Fund of this report
for an explanation of the amount of $22.96 due Operating Fund.
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S

D. FPERMANENT FUNDS: (CONTINUED)

L. CAPITAL ACCOUNTS:

A sumary follows:

Gordon and Bowman:
W. 8. Gordon Fund:
This fund vas created by W. 8. Gordon of Cleveland,
Ohio on or about Juns 10, 1895, and the income there-
fmllwhuudwmhooksonlmm
gardening.
Original amount of Fund $ 2,500.00

John R, Bowman Fundt
This fund was created by John R. Bowman on or sbout
January 13, 1932, At a meeting of the Board of
Trustees held on February 11, 1932 a resolution wvas
passed that the legacy of 4. Bowman be set apert
as a special fund to be used at the discretion of
the Library Committee for library purposes.
Original amount of Fund 22000,00

Total Gordon and Bowman Munds: Orlginal Funds $ 7,500.00
Adds Interest and dividends received to dates:

Balance: January 1, 1952 $ 8,8uh.&0

1952 Income (Bchedule #1) $ 6E70.78

1952 Expenditures (Schedule #1)__ 99k .51 3eb.13%  8,520.47
Totals (Per Exhibit A) $ 16!oeo.b1

# Red figure (Dedustion)

E. MISCELLANEOUES

Your Annual Information Return of Organisation Exempt from
Income Tax is being prepared and will be forwarded to you under separate cover.

We understand that your organization is not subject to the
£iling of Federal Social Becurity and Federal and Stete Unemployment Insurance reports.

The cooperation extended to us on this sssignment is greatly
aprreciated.

Respectfully submitted,
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THB REYNOLDS LIBRARY, INC.
ROCHESTIR, MEY YORK
STATEMENT OF AGBRIS AND LIABILITIES A6 AT DECEBER 31, 1952

(This statement is eubject to the cammenta 1h owr sudlt report dated January 20, 1953.)

ASBETS
OPERATTG FUNDS
Currents
cn:h on deposit $ 25,704.15 N
from permanent fund . T27.11
Investaents: ______g}_é @,
Governmeat and carporste securities (st cost) |
(mezicat velue $071,007.20) (Schetule #2) $61,520.7"
Other Assetis:
Library booka ~£0,000.00 $667,147.89
RESERVE FOR DIICG.E CONTINUITY:
Currentt
Cash on deposit ¢ 2,7.%
Due from opersting funl 1,007 5,809.30
FUED FOR THE MIRCHASE CF BOOK COLLECIIONS:
Currents
Cash on deposit $ 2,817.56
Due from opersting fund 3,001, 76  5,619.30
PERCNIERT FONDs
Currents
Cash on Jeposit $ 3,021.94
Covermment and corporste securitiec (st coct)
(market value $15,43..85) (Bcheduls £2) o k3.l
el $60u 9.
LI BILITING ARD MRIDS
OPERATING FUNDS
Dus reserve for income continuity sollects $ 3,3}.7%& b 6,034
Due funl for the purchase of book ectlung 3,00).T% »C03
Surplus (Schodule $1) 661,1h4 b1 $G6T,147.89
RESERVE FOR INCO!E® CONTINUITY FUND (OCHEDULE /1) 5,619.30
FUND FOR THE PURCHASE OF BOOK COLLECTIONS (BCHEDULE #1) 5,619.30
PIRMANERT PUNDS
Due to opereting funi $ 22.96
W. B, Cordon Fund zaah-ome 1 $ 4,59.93
J. R. Bownan Pund (fcheale £l 6,5%R.66
Investaent income on permmusent funds ) i
(schotule #1) b 865,30 16,020,487  1G,063.43

ot s sz
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TR REYNOLDS LIBRARY, HiC.

ROCHESTIR, NGV YORX

STATRMENT OF DCOME AND DEDUCTIONRS: OPERATING FUND:
FOR HE YRAR EXDED DECEMIER 31, 1952

TORNE!
Interest and dividendis received (Schedule #2)
Cain on sale of securities Scheduls 73)
Miscellaneous inoome (prior years' rental)

TRIUCTIONS ¢
Lagal and sudit service ‘h
o expense (i . oave ko
saiio-visual payment to Ruudel Litrery
Gm.t m m A
3 liormen B. ioore
3 Rutherford D. Rogars
Insurance
Travel: Noruan B. Moore
Write-off of petty cash fund

EXCESS OPF DIOME OVER DEDUCTIONS FUR THE
YOAR ENDED DECEER 31, 1952

CISTRIBUTION OF EXCRSS CF INCOME OVER DEDUCTIONS:
Reserve for income contimuity (Rote #1)

(Schedule M)
Fund for the of book collectlions
(tiote §1) (echedule £1)

BALANCE (GAIN OR SALE oFf SECURITIES) 10 SURPLIS
{SCHEMANE #1)

Hote ﬁl L]

3 2b,622.76

KXIIBIT B

9,368.34
150,00 $ 3,1M.60

$ 50
%!73
16,000.00
00
Q0
h00 ,00
375.00
2350.00
10,00 18,760.28
$ 15,372.32
$ 3,001.Th
3,000 Th 5,003,k
/ o&h

pistribution o° excess of income over
dshuetions is in accorlance vith a resclution
of the Doard of Directors at & meeting held

November 7. 1951.
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SCHRDULE #1
™ME REYNOLDE LIBRARY, INC.
N ROCHESTER, NEV YORK
ARALYSIB OF FURD ACCOUNDS: JANUARY 1, 1952 TO DECEMGER 31, 19%Q

OTERAITIC FPUID

SURPLABL
Balence: Januery 1, 1ys2 $651 o
Adds w-mm'm incone for the yoar 11351
ended Decader 31, 1952 (Exhibit B) 2,368.8h
BALARCE: DECEMESR 31, 1952 (EXHIBIT A) & Emiu
RESERYVE FUR IHCOME CONTINUITY
%:m: JARIARY 1, 1952 $ 2,5718.76

Transfer from excess of income over deductions for
the year ended December 31, 1952 (Ruibit B) ts,oo}g.g

Interest on bank account 3,080, 94
BALANCEY DECKSER 31, 1952 (RGHIBIT A) $..82619.30
BALANCE: JANUARY 1, 1952 $ 2,578.76
ALDS

Transfor from axcesc of income over deductions for

the esr ended December 3i, 1952 (Bxhibit B) ¢ 3,001.&

Interest on bank account 38, 3,040, 54

BALAXE: DECRGER 31, 1952 (EXHIBIT A) § Ziﬂﬁ'ﬂ

PERMANENT FUKDS

BALACE: JANUAY 1, 1952
ADDt
Interest ou Lank eecount - - 28,57 28.57
Interest and dividends on
investuments (Schedule §2) - - 614,88 614,88
Gain on sale of investneits
(Sehedule #3)

BALNCE: DECE/GER 31, 1952

(PER RXHIBIT A) $ b,591.93 & 6,562,668 4,865,080 $ 16,000,47
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SCHEDULE f2
SHEET §1
THE REYNOLDS LIBRARY, INC.

‘ ROCHESTER, NEW YORK
SUMMARY OF INVESTMENTSS ALL FUNDS: JANUARY 1, 1952 TO DECEMBER 31, 1952

Book Value Merket Value Income
Dec -wa Dec. w 1952

OPERATING FUND:

Bonds (see Sheet f2; $285,00k.84  $279,TTh.69 § T,391.91
Stocks  (See cheet #3) 272,k15.94  391,232.51 17,230.85
Totals: (See Exhibit A and B) 1,420.78 1,007.20 24 ,622.76

PERMANENT FUND:
Stocks See Sheet #3) L,998. 8,83k .50 429,88

Totals: (See Exhibit A and
Schedule #1) 13,021.49 16,439.9 614,88
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THE REYNOIDS LIBRARY, INC.
ROCHESTER, NEW YORK
ANALYSIS OF GAIN OR LOSS ON SALE OF SECURITIESS ALL FUNDSS
JANUARY 1, 1952 TO DECEMBER 31, 1952
Date Date Selling Gain or
Iten Acquired Sold Cost Price Loss*

OPERATING FUND:

200 ghares General Electric Co. 9-10-47 1-30-52 $ 7,243.26 $11,790.88 $4,547.62
100 shares American

Cyanamid Co. 10=26-5C 1-30-52 T,408.38 12,181.57 4,773.19
300 Rts. Cormonwealth
Fdison Co. 11-30-52 12- 8.52 - 68.64 68.64

300 Rts. Consolidated Gas -
and Electric Light and

Power (Baltimore) 11-30-52 12-17-52 188.42 167.81 20.61¢
Totals: (Per Exhibit B) ilhl&w.(ﬁ gbiaoe.g igiliGB.Bh

PERMANENT FUND3
100 Rte. Standard 01l Co. of
Indiana (Schedule #1) 9-17-52 10- 3-52 §  33.67$ 61.00 3 27.33

# Red figure (Loss)
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Custodian for THE REYNOLDS LIBRARY

Recapitulation
Market
Value % of

5/13/53 Total Income
Bonds $269, 734, L2g $ 7,L60.
Preferred Stocks 38,800, 6% 1,700,
Common Stocks 333,936, 52% 15,450,

Cash 1.7290 - -
Mhh, 199‘ 100% $2h 9 610.

Rate of Return on Market Value - 3,82%

Industry Diversification - - - Common Stocks

Auto Manufacturer $ 12,200, ¥ 4

Build:lng 5’6500 2%

Chemical 72,100. 21¢

Electric 13,500, Lg

Farm Equipment 8,700, 32

Finance 25,200, 8¢

Food lh,9100 h%

Insurance 27,816, 8%

Metals 13,200, L%

Miscellaneous 16,764, 5%

Retail Trade 12,200, L%

0il 5,136, 132

Tobacco 15,400, 5%

Utility 51,160, 15%

$333,936, 100%
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- Custodian for THE REYNOLDS LIBRARY

Approx. ot
Unit Mar
BONDS _Cost _ 5/13/53 Value Income
5‘\§’°°° American Tel, & Tel., 2 7/8%, 6/1/87 100,77 87.25 $ 13,087, § L3l
~ 3,000 American Tobacco Co. 3% L/15/62 100.95 99.5 2,9854 90,
20,000 Duquesne Ligh$ Co. 2 3/L%, 8/1/77 101,56 8845 17,700, 550,
20,000 Rew York Telephone "D* 2 3/4%, 7/15/82 100 88 17,600, 550,
10,000 Pacific Gas & Electric nQr, 2 7/8% 12/1/80(9805) 88 8,8000 2870
10,000 Pittsburgh, Bessemer & Lake Erie RR
2 7/8%, 12/1/96 100,1k 9645 9,650, 287.
20,000 Stgr)digux;d 011 of New Jersey 2 3/8%, % 87,75 1755 -
71 97, 7.7 2550, .
50,000 U.S. Savings Bonds "G" 2 1/2%, 9/1/59 100 100 50,000, 1,250,
78,000 U.S. Treasury Bds. Reg. 2 3/L%, L/1/80 100 9k.5 73,710, 2,115,
62,000 UsSe Treasury Bds. 2 1/L%, 6/15/59-62 99.15 9ke6 v 58,6524 1,395.
$269,73he  § 7,L60.
PREFERRED STOCKS
100 shs, Cleveland Electric Illum, L.50 pfd. 110 101 $ 10,100, $ LSO.
200 shs, R.J. Reynolds Tobacco, L.50 pfd. 100 102 20,400, 900,
100 shs. Union Electric of Mo., 3+50 pfd. 100 83 8,300, 350.
$ 38,800. $ 1,700,
COMMON STOCKS
200 shs. Allied Chemical & Dye Corp. 50 68 $ 13,600. $ 600.
477 shs. American Gas & Electric Corp. 17 30 14,310, 715,
200 shs. Atlantic City Electric Co. 18 26 55200, 260,
200 shs. Bankers Trust Co. k2 52 10,400, 400,
100 shs, Chase National Bank 39 46 14,600, 200,
% shs, Commonwealth Edison Co. 33 3L 10,200, 540,
900 shs., Consolidated Gas, Electric Light &
Power of Baltimore 29 26 7,800, 420,
100 shs. Continental Insurance Co. 6L 76 7,600, 280,
210 shs. Corn Products Refining Co, 62 n 14,910, 756.
400 shs, E.I.duPont deNemours & Co. L6 96 38,400. 1,420,
381 shs, Eastman Kodak Co. 32 Lk 16,76l 685,
200 shs. General Motors Corp. 28 61 12,200. 800.
150 shs, Guaranty Trust Co. 59 68 10,2000 h50o
hlé shs, Gulf 0il Corpe 32 h6 19,1360 8320
133 shs. Hartford Fire Insurance Co. 76 152 20,216, 399,
L4OO shs. Humble 0il & Refining Co. 20 65 26,000, 912,
300 shs, International Harvester Co. 27 29 8,700, 600,
200 shs. International Nickel Co. of Canada 27 Lo 8,000, 520.
200 shs, Liggett & Myers Tobacco Co. 82 " 15,400, 1,000,
200 shs. Montgomery Tard & Co. 52 61 12,200, .
100 shs. New Jersey Zinc 60 52 55200, 300,
500 shs. Square D Co, 19 27 13,520. %1025.
325 shs. Texas Utilities Co. 25 L2 13,650, 5(])..
300 shs. Union Carbide & Carbon Corp. 35 67 20:%00- 7 o
50 shs, U, S Gypsum Coe 106 113 55650, 375
$333,936. $15,450.
Principal Cash 1,729, -
Grand Total $6N4.199. $2h,6100

$5,000 German Gov't, International Loan 1930, 5 1/2% due 6/1/65 coupon in default.
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Custodian for

THE REINOLDS LIBRARY, Permanent Funds

Approx,
Unit Market
BoNDS Cost 5/13/53
$3,000 U,S. Treasury Bonds 2%, 9/15/51-3 100 99.30
5,000 Socony-Vacuum 0il Co. 2 1/2%, 6/1/76 100.46 8645
COMMON STOCES
100 shs. Standard 0il Co. of Indiana, cap. L5 1/2 71
8 shs, Standard 0il Co. of New Jersey, cap. 55 70
Principal Cash
Recapitulation
Market
Value 4 of
5/13/53 Total
Bonds $ 7,323, L9%
Common Stocks 7,660, 51%
Principal Cash 61, -
$15,0kl. 100%

Rate of Return on Market Value - 3,11%

Jalus ZIncome
$ 2,998, $ 60,
k325, 125,
$ 7,323, 8185,
$ 7,100, $2504
. b
$ 7,660, $28L,
610 -‘:'_—
$15,0kl, $L69,
% of
Income Total
$185, Lo%
28k, 60%
$L69. 100%
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THE REYNOLDS LIBRARY
Annual Meeting of the Board of Trustees

15 May 1953

Report of the Library Committee

On November 21, 1952, the Board of Trustees of the
Rochester Public Library considered the resolution of
the Board at the November meeting relative to the use
of a reasonable amount of the Budgdts grant for the
Reynolds Audio-Visual Division, and unanimously
authorized the Director to establish a phonograph
record circulating colledtion. (Mr. Roger's
letter attached) ’

The expenditures from the Permanent Fund are :

Bowman and Gordon Funds

Balance on hand - November 1, 1952 $809,90

Expenditures -~ Nov.1,1952 to April 30,'53 325,
Balance - May 1, 1953 ' W‘gg

Since January 1, 1953

9 books purchased from Bowman fund 90,00
4 books purchased from Gordon Fund ﬁl%;sgo

Mr. Moore's report, Nov, 1, 1952 to April 30,1953
is prepared for distribution. It shows that the
resources of the Division includes 1,025 films and 1,272
recordings. Of these, 71 films and 528 recordings were
purchased during the past six months at a cost of $5,691.93
and §3,684.61 respectively. There has been a substantial
increase in the use of the services and resources of the
Division. As of 30 April 1953, there were 625 organizations
registered for film service, an increase of 71 over the
six-month period of 1 November 1951 to 30 April 1952.
Similarly, there were 6,258 films-loaned, an increase of
701; an audience of 418,338, an increase of 75,122,

The record listening service has been used to an
increased degree as illustrated by the b,118 requests for
recordings to be played in the library during the past six
months. That this service has become and can become even more
meaningful to the community is indicated by the fact that
hardly a day passes without numerous requests concerning the
availability of recordipgs for home use on a loan basis,
There is every indication that there is a great need for a
record loan service, a situation which will be remedied
within the next few weeks. By 30 April 1953, 350
recordings had been catalogued and processed and are
now ready for circulation.
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It is evident that much progress has been made during
the five years of service which the Reynolds Audio-
Visual Division has rendered. The work of the Division
is known throughout the country and the colleétion
of fidms has grown so that it is now the third largest
in the public libraries of the United States, being
surpassed only by those of Cleveland and Dallas Public
Libraries, both of whose collections are several years
older. Also, the Division is a leder in the field of
film utilization among the nation's public libraries.

It is not enough, however, to measure the work of the
Division in statistics alone; it is more important

and gratifying to know that a sound program of informal
adult education is being fostered and enriched by he
Reynolds Audio-Visual Division.

I recommend that the Reynolds Audio-Visual
Division be authorized to spend in 1953 an amount
not exceeding $300.00 for the purchase of Minature
Music Scores from the Board's grant to the Division.

I recommend that the Board grant to the Rochester
Public Library an amount not exceeding $2000.00 for
the purchase of books for the Reynolds Reference Library,
chiefly city directories.,

Reppectfully submitted,

Library Committee
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JOSEPH F. WELLER

J. F. WELLER, INC

1031 SIBLEY TOWER BUILDING

ROCHESTER 4, N. Y.
HAMILTON B575

May 7, 1953

Mr. John A. Lowe, Secretary
Reynolds Library

}22 Yarmouth Road
Rochester, New York

Dear Mr. Lowe:

We have held a meeting of the Nominating
Committee as requested. After due thought and
consideration, we reconmend the nomination of
the present officers for the coming year.

Fred H. Gordon, Jr-.f:"/ /‘
Ranlet Miner QQ.MJK& WAM-"\
J. F. Weller a?. M%&

Very truly yours,

2 W pter

« Weller
JFW /vo
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THE REYNOLDS LIBRARY
Ballot Upon Election of Officers

Regular Annual Meeting of the Board of§ Trustees
held 15 May 1953

The undersigned, being members of the Board
of Trustees of the Reynolds Library, do hereby vote
in favor of the election of the following officers
to serve for the term of one year and until their
successors are elected and have gqualified:

President: Mortimer R. Anstice, Sr.
Vice-president John D. Pike

Treasurer Sherwood W. Smith
Secretary John A. Lowe

Dated: May 15, 1953
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State of New York, )
County of Monroce, )

I, John Adams Lowe, of 422 Yarmouth Road,
Rochester, New York, being duly sworn, do depose and
say that I am the Secretary of the Board of Trustees
of The Reynolds Librery, Inc.; that an audit of the
accounts of The Reynolds Library, Inc., for the year
ended May 31, 1933, prepared by Wilson, Heye & Shults,
Rochester, New York, states on Schedule #1, Sheet 2,
that among the bonds owned by The Reynolds Library,
Inc., and held by the Rochester Trust & Safe Deposit
Co., as Trustee, a s at May 31, 1633, were five thou-
sand dollars (psr vealue) German Government Internationals,
53%, due 1965, which were purchased on October 18, 1930;
that an audit of the accounts of The Reynolds Librery,
Inc., for the year ended December 31, 1945, prepared by
Wilson, Shults & Co., 11¢ East Maln Street, Rochester
i, New York, states on Schedule #3, Sheet 1, that
among the investments owned by The Reynolds Library,
Inc., and held by the Central Trust Company, Rochester,
New York, as at December 31, 1945, were five thousand
dollars (par value) German Government bonds, S§¥f, due
1965, waich were purchased on October 18, 1930, and a
footnote on this sh:cet states: "This investment became
worthless in 1941 per memorandum released by the U.S.
Treasury Department. Mr. Gardner advised us that 1t
should be carried upon the books at no value;"” and the
minutes of the meeting of the Board of Trustees of the
Reynolds Library, Inc., held June 7, 1946, at L F.M.,
state: "Mr. Sproat moved that the Auditors be instructed
to write off the German bonds., Seconded, carried."

John Adeams Lowe, Secretary
Board of Trustees, The
Reynolds Library, Inc.

Subscribed and sworn to

before me, this day

of 1953.
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The Reynolds Library
Meeting of the Board
20 November 1953

Present: President Anstice, and Messrs. M.R, Anstice, Jr,,
Chamberlain, Gordon, Lowe, Rogers, Smith, Sproat,
Weller and J.F, Weller, Jr, Messrs, Doyle, Judson,
Ranlet Miner and Pike were out to town,

The resignation of Mr, Rogers as a member of the
Board, effective December 31, 1953, was received with sincere
regret upon motion of Mr, Chamberlain, seconded by Mr, Weller,
Mr. Rogers has resigned as Director of the Rochester Public
Library to go to the New York Public Library.

The minutes of the meeting of 15 May 1953 were read
and approved,

Mr, Smith presented the report of the Treasurer,
"Estimated Income and Expense 1953" as of this date, The report
was approved as presented., (attached)

With regard to travel expenses of Mr, Moore, the Board
approved payment of $75.00 in excesr of the amount appropriated
at the May meeting; payment for expenses at N,Y,L.A,, in Albany;
and gave approval for any similar expenses during 1954 which the
President shall deem essentlal to the best interests of the
Library. (Mr, Smith, Mr. Rogers)

Mr, Sproat, seconded by Mr, Weller moved that the
Treasurer be authorized to pay to the City of Rochester $3000,
for the first quarter of 1954, and a like amount for the second
quarter, as and for the use of the Reynolds Audio-Visual Depart-
ment of the Rochester Public Library.

The Treasurer was empowered to select an Auditor and
to request an annual audit for the meeting in May.

It was regularly moved and carrled that the Treasurer
be authorized to pay to the City of Rochester $2000. from the
current general income of the Library as and for the use of the
Reynolds Audio-Visual Department bringing the total pald to the
city for 1953 to $16,000.

Mr., Chamberlain moved and Mr, Weller seconded action
authorizing the Treasurer to set aside for Reserve for Income
Continuity, and for Book Coltections, approximately twenty-five
per cent of the net income after expenses, (Policy of 7 November
1951) Carried,
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The President was authorized to make such gifts as
his Judgment might dictate within the obJects and purposes
of the Library, (Mr, Weller and Mr, Anstice, Jr,)

Reporting for the Finance Committee, Mr, Chamberlain
presented a Report of the Custodian for the Reynolds Library.

Mr, Weller approved its acceptance, seconded by Mr. Smith,
(attached)

The Chairman of the Library Committee submitted
reports covering the expenditures from the Bowman and Gordon
Funde and from the appropriation for books in the Reynolds
Reference Library together with a duplicated report from the
Audio-Visual Department covering the finances, fllm and record-
ings utlilization and services, These wére accepted and filed
as a part of these minutes,

The Secretary read a letter dated November 19, 1953
from Mr, Rutherford D, Rogers, as follows:

I take pleasure in transmitting to you an excérpt
from the minutes of the meeting of the Board of
Trustees of the Rochester Public Library, held in
the Rundel Memorial Building on November 13:

Upon motion made by Mrs, Newell, seconded by Msgr,
Grady and unanimously passed, the closing of the
small gallery as an exhibit room &s soon as present
commitments have been fulfilled was approved, and
providing financial and other relevant problems can
be solved, the Board approved the cutting of an
access door between the small gallery and the
Reynolds Audio-Visual Division,

Whereupon the Secretary was directed to express the appreciation
of the Library to the Trustees of the Rochester Public Lilbrary,
The President was requested to supervise the planning and con-
struction of the new doorway, the cost to be pald from the
Operating Fund. Upon motion of Mr, Weller, Jr., and Mr. Sproat,

This concluded the action taken by the Board, and the

meeting was adjourned,
auema.gm/

John A, Lowe
JAL'EGS Secretary
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The Reynolds Library
Meeting of the Board of Trustees
20 November 1953
Report of the Library Committee
During 1953, four quarterly payments of $3000. each
have been made to the City for the Reynolds Audio-Visual
Department.

From the book funds these expenditures were made:

Bowkan Fund $61.56
Gordon Fund 58.20
Stationary 76.55 *

General 885,58 **
4TOBT-89

* The new stationary was charged to the general
*Reynolds appropriation.

** The "General" fund covers the $2000. special
appropriation for the purchase of books for the Reynolds
Reference Library

Effective 1 June 1953, the Reynolds Audio-Visual
Division was promoted to Department status.

Mr. Moore's report is prepared for distribution
to the Board. It shows a total expenditure of $15,027.84,
leaving a balance as of Octobgr 31st of $2,600.63. The
resources of the Department includes 1,114 films and 1,657
recordings. Since 1 May 1953 132 films were added at a cost
of $5774.46, or an average cost of $45,83 per print. The
current American Film Forum Series of programs was rented
for $121.50, for the promotion of good fidm utilization
practices and for informational programs for the community.
During the same period, 131 units of recordings were
purchased at a cost of §702.25, or an average cost of
$5.36 per unit, which include several multiple disc sets
listed as single units. An "RCA 400 Senior" projector
was purchased to replace the five year 614 "Ampro
Premier 2Q". During October and November, a series
of Film-Stimulated Discussions was conducted concerning
"pAdolescent Development" under the leadership of Dr- Rex
M. Johnson of the Rochester Council of Social Agencies
On 1 July 1953, the record lending service was inaugurated
which has proven very successful and has been received
with a most enthusiastic response Since the beginning,
there has been a constant increase in record loans each
month ranging from 2,024 in July to 2,763 in October.
This facet of service of the Reynolds Audio-Visual
Department promises to be an increasingly ihportant one.

It seemed wise to postpone the purchase of the

Minature Music Scores authorized at the May meeting.
The Trustees of the R. P L. voted November 13th to

assign the Small Art Gallery to the Audio-Visual Dept., and
to permit a doorway to be cut through the partition.
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REYNOLDS LIBRARY
ESTIMATED INCOME AND EXPENSE 1953

November 20, 1953

Cash in Bank Accounts (1/1/53) Debit Credit
Central Trust Co. Income Account $ 23,157.91
Central Trust Co. Checking Account 837.84
Lincoln Rochester Permanent Fund 2,960.94
Rochester Savings -Book Collections 2,61.7.56
Rochester Savings-Income Continuity 2,617.56 32,191.8

Income
Central Trust Co.Income Account (to 10/24/53) 19,880,07

*Ditto (Estimated 10/25/53 to 12/31/53) 4,686.14
Interest Permanent Fund 14.85
Interest Rochester Savings Accounts 72,34
Permenent Fund Income (to 10/24/53) 326,00
**Ditto (Bstimated 10/24/53 to 12/31/53) 135.00  25,114,40

Expense
City of Rochester $14,000.00
Travel -Norman B. Moore 575.00
Auditing-Wilson Shults & Co. 287.50
Incame Acct-Central Trust Co.

Tnt, Purchase Bonds 92.50
Custodian Fees 749,66
Postage expense 13 15,704.79
Cash in Bank Accounts (10/24/53)
Central Trust Co. Income Account 21,706.0k
Central Trust Co. Checking Account 475.34
Lincoln Rochester Permanent Fund 3,287.96
Rochester Savings-Book Collections 5,655.47

Rochester Savings-Income Continuity 5,655.47 36,780.28

Estimated Income 10/25/53-12/3L/53

#Centrel Trust Co. Income Account 4 ,686.14
#*#Pormanent Fund Income 135,00 4,821 .14

$ 57,306,21 $ 57,306.2
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Custodian for THE REYNOLDS LIBRARY

Recapitulation
%:rhl:t £ of mted % of
1/9/53 Total Tncone Total
Bonds $293,352. L% $ 8,000, 33%
Preferred Stocks 140,200, 6% 1,700, 7%
Common Stocks 326,841, 50% 14,718, 60%
Caxh 1,583, = - -
$661,976. 100% $24,118, 100%

Rate of Return on Market Valus - 3:68%
Rate of Return on Book Value -~ l4,35%.

Auto Manufacturer $ 11,800, hg
Building 5,600, 2%
Chemical 77,200, 2ug
Electrical Equipment 13,000, L%
Banks 25,050, 8%
Foods 16 .3800 5 %
Insurance 29,611, 9%
Metal 7,600, 29
Miscellaneous 17,907, 5%
Retail Trade 11,200, 3%
oil hz » BOhb 13 %
Tobacco lh .800o hz
Utilities 24,389 17¢

$326,811, 100%

Custodian Account ned with Central Trust Company
September 2L, 1;£; - market value $512,621.
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Custodian for THE REYNOLDS LIBRARY

Unit
Unit Xarket, Estimated
BONDS Book Book Market Value Annual
2005 Value Value Value 11/9/53 Income
$15,000 American Tel & Tel 2 7/8% 6’V87 $ 15,116,90 100,75 § 14,062,  93.75 & L3l.
3,000 American Tobacco Co. 3% 4/15/62 3,028,50 100.75 3,022, 100,75 90,
3,000 American Tobacco Co. 3% 10/15/62 2,953.12 98 2,955, 98.5 90-
20,000 Duquesne Iight Co. 2 3/4%8/1/77 20,312.47 101,56 19,000, 95 550.
20,000 New §°rk ?S hone Co, "D" 2 3/L,%
ue 7/15/82 20,016, +625 18,550, 2, 0o
10,000 Northern Natural Gas Coo S.F. Deb. 0 91625 18,55 7275 >
L 1/2% due 11/1/73 10,214,7h 101,875 10,750,  107.5 150,
10,000 Pacific Gas & Electric "Q" 2 7/8%
due 12/1/80 9,876.93 98,5 9,300, 93 287.
10,000 Pittsburgh, Bessemsr & lake Erie
RR, 2 7/8% due 12/1/96 10,014.43 100.125 9,025, 90,25 287,
20,000 Standard 0il Co. of New Jersey
2 3/8% due 5/15/71 19,516.36 97.58 18,200, 91 u75.
50,000 U. S. Savings Bonds "G" 2 1/2% .
due 9/1/59 50,000.00 100 50,000, 100 1,250,
78,000 U. S, Treasury Bonds, Reg. 2 3/4%
due 4/1/80 78,000,00 100 78 ,000. 100 2,145,
62,000 U, S. Trea Bonds 2 1/4%
dus 6/15/59~62 61,675.49 99,15 60,188, 97018 1,395,
$300,725.L4L $293,352, $ 8,000,
PREFERRED STOCKS
100 shs. Cleveland Electric Illum,
4.50 pfdo $ 11,081.51 110 3/4 $ 10,700, 107 $ LSO0.
200 shs. R. J. Reynolds Tobacco Co.
450 pfdo 20,161.13 100 3/4 21,000, 105 900,
100 shs. Union Electric Co., of Mo,
3.50 pfd. 10,077.50 100 3/k 8,500, 85 350,
$ 41,320.1h $ 40,200, $ 1,700
COMMON STOCKS
200 shs. Allied Chemical & Dye Corp.  $ 10,184.25 51  § 14,600, 73 $ 600
L77 :ha, :merican Gas & Electric Corpo 8,138.30 17 15,264, 32 782,
200 shs. Atlantic City Electric Co. 3,701,77 18 1/2 5,600, 28 280,
200 shs. Bankers Trust Coo 8,510.38 L2 1/2 10,400, 52 44O,
100 shs, Chase Nationsl Bank 3,929.50 39 L,600. L6 200,
300 shs. Commonwsalth Edison Coo 10,172.45 3L 11,100, 37 5hoo
00 shs. Consolidated Gas, Electric
> Light & Power éf Baltimore 8,580.72 28 1/2 7,800, 26 h20.
100 shs. Continental Insurance Co. 6,470.29 6L 3/8 75400, h 280,

210 shs. Corn Products Refining Coo. 13,098.89 62 3/8 16,380, ™ 756.



Central Library of Rochester and Monroe County - Historic Serials Collection

Custodian for THE REYNOLDS LIBRARY

COMMON STOCKS (continued)

‘400 shs.
381 Bhﬂo
200 shs.
150 shs.
h16 ShSQ
133 shs.
hOO Bhﬂo
200 shs.

200 shs,
200 shs.
500 shs.
325 shs.
300 shs.
50 shs.

E.I. duPont deNemours & Co.

Fastman Kodak Co,

Gensral Motors Corp.

Guaranty Trust Co.

Gulf 0il Corp.

Hartford Fire Insurance Co,

Humble 0il & Refining Co.

International Nickel Co. of
Canada

Ji pett & Myers Tobacco Cos

Montgomery Vard & Co,

Square D Co.

Texas Utilities Coo

Union Carbide & Carbon Corp.

U. S, Gy’p’m COQ

Principal Cash

Grand Total

Unit

Unit Market Estimated
Book Book Market Value Annual
Value Value Value 11/9/53  Income
$ 18,785,00 L7 $ 141,600, 1oL $ 1,420,
120310, 32 1/ 17,907, L7 685,
5,727,010 28 1/2 11,800, 59 800,
8,955.00 59 3/ 10.050o 67 525,
13,621.32 32 3/4 18,30k, Ll 832,
10,231;.35 ?7 22’2]10 167 3990
8,128,04 20 1/4 2hL,000, 60 912,
5,429,143 27 /8 7,600, 38 1700
16,402,58 114,800, N 1,000,
10,h82.27 52 3/8 1J.,:eoo° 56 600,
9.710.93 19 3/8 13,000, 26 1,025,
8,201.47 251/ 14,625, LS 627,
10,547.51 35 1/8 21,000, 70 7500
5,331.85 106 1/8 5,600, 112 375.
$216,653.45 $326,841. $14,716,

1,583 060 1.5830 -

$560,2682,63 $661,976, $2l,418,
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Custodian for
THE REYNOLDS LIBRARY, Permanent Funds

Unit
Unit Market  Estimated
Book Book Market Value Annual
BONDS Value Value  Value 11/9/53 Income
$3,000 U.S. Treasury Notes 2 7/8% 3/15/57 § 3,000,00 100 & 3,057, 101,29 $ 86,
5,000 Socony-Vacuum 0il Co. 2 1/2% 6/1/76 5,022,96 100,375 L,562. 91,25 125,
$ 8,022,96 8 7,619, . $ 211,
COMMON STOCKES
100 shs. Standard Oil of Indiana, cap. § L,409.71 Lk  § 6,900, 69 $ 250,
10 shs. Standard 0il of New Jersey, cap 578.33 ST 1/8 720, 72 L5.
$ 4,988.04 $ 7,620, $ 295,
Principal Cash 61,00 61, -
Grand Total $13,072,00 $15,300. $ 5064
Recapitulation
Market
Value % of g of
1/9/53  Total Incoms  Total
Bonds $ 7,619, 50% $ 211, Lh2g
Common Stocks 7,620, 50% 295, 58%
Principal Cash 61, = - -
$15,300, 100% $ 506, 100%

Rate of Return on Market Valus -~ 3.30%
Rate of Return on Book Value - 3.87%
Custodian Account - Permanent Funds - opened with

Central Trust Company Seotember 24, 1947 -
market value 312,813,
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ROCHESTER PUBLIC LIBRARY
Reynolds Audlo-Visual Department

SEMI-ANNUAL REPORT
1 May 1953 to 31 October 1953

FINANCIAL STATEMENT
1 January 1953 to 31 October 1953

RICEIPTS
Balance, 1 January 1953
Reynolds Library Deposits $12,000,00
Fees and Fines 1,464,10

EXPENDITURES (Estimated)

Film Purchases £ 9,733.83
Film Rental 121,50
Equipment — Film 425,00
Equipment - Recordings 145,81
Recordings Purchases 3,787.48
Supplies 583.31
Repairs - Film Equipment 56490
Repairs -~ Recordings Equipment 27.01
Binding Catalogs 147,00

Balance, 31 October 1953

FINANCIAL STATEMENT
1 May 1953 to 31 October 1953

RECEIPTS W 1953
Balance, 1 May
Reynold; Library Deposits & 6,000.20
Fees and Fines 843, 60

EXPENDITURES (Estimated)

Film Purchases & 5,7204 L4
Film Rental 121,50
Recordings Purchases 702:25
Equipment - Film 425200

Balance, 31 October 1953

13,464,10
.:El 2 ? 28. Ll'z

815, 027,84
2

285080

$ 29358082

6,843 60
$_9,202,42

$ 65969419
2,23342

8 9,202,42
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—Lu
SUMMARY OF STATISTICS

5=1-52 5-1~53 Per Cent
to

to . of
10-31-52 10-31-53 Increase
Registrations in Effeet 565 645 14,2
Film Loans 3,734 4,126 1045
Audience 222,730 236,399 6ol
Record Loans (From 7-1-53) — 9,024 ——

o e em e ws G Wt e s e

1-1-~-52 1-1-53 Per Cent
to to of
10-31-52 10-31-53 1Increase

Film Loans 7,701 8,641 12,2
Audience 513,078 522,466 1.8
Film in Collection (10-31-53) 1,114

Recordings in Collection (10-31-53) 1,657
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collecti S8ince 1 May 1953, 132 films have been added to the film
vore cbton of the Reynolds Audio-Visual Department, of which 128
mont obtalned by purchase and six on long-term deposit arrange-
t1 8¢ Arrangements for the deposit of five films for distribu-
z on were made with the Rochester District Office of the Savings
ond Division, U,S. Treasury. The remaining film was received on
a trial basls from the Monsanto Chemical Company., Films were pur-
chased at a cost of $5,774.46, or an average cost of $45,83 per
print, The sum of $121.5C was spent for the rental of filme of
the current American Film Forum series of programs, dealing with
current lssues pertaining to the federal government, Thils pro-
Ject 18 consistent with the Department!s desire to provide appro-
priate film materiales for the promotion of good film utilization
practices and for informational programs for the community.

During this same period, 131 units of recordings were
purchased at a cost of $702.25, or an average cost of $5.36 per
unit, Although this may seem a high average cost figure, 1t
should be understood that several multiple discs sets are in-
cluded as single units, among them two sets of foreign language
teaching recordings which cost approximately $50.00 per set.

In addition to expenditures for films and recordings,
1t has been necessary to replace the "Ampro Premier 20" projector
wvhich has given excellent service since 1948, After careful con-
sideration of the projection equipment which is availlable at the
present time, the "RCA 400 Senlor" appears to be the most desir-
able, The "Ampro Premier 20" projector has been discontinued and
later models do not seem to compare favorably with its performance.
Therefore, an order for an "RCA 400 Senior" at a cost of 3425.00
has been placed - $560.00 1igt price less $135.00 trade-in allow-
alce,

While there is an increase in the number of film loans
as well as in the audience using films during the past six months
as compared to the same period of 1952, the ratio between the two
is not as great as formerly. There ls as yet no satisfactory ex-
planation of this sltuation except that there appears to be a
trend in progress toward greater use of films with emaller groups -
a situation which 1is desirable since it is generally felt that
f4ilms can be used more effectively with smaller groups.

During October and into November, a series of Film-
Stimulated Discussions was conducted concerning "Adolescent Devel-
opment" under the leadership of Dr. Rex M. Johnson, Character
Building and Recreation Secretary, Rochester Councll of Soclal
Agencies. The five films of the recently released "Adolescent
Development" series were used. Thls was the most successful dis-
cussion series conducted to date with a keen interest on the part
of the audience, averaging approximately 60 people for sach pro-
gram, There have been several requests to repeat the series and
the matter ie under consideration at present,
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On 1 July 1953, the record lending service was in-
augurated which has proved very successful and has been recelved
with a most enthusiastic response, Since the beginning, there
has been a constant increase in record loans each month ranging
from 2,024 in July to 2,763 in October, This facet of service of

the Reynolds Audio-Visual Department promises to be an increasingly
important one,

While the emphasis of the record collection is on classi-
cal music, several popular semi-classical recordings are included,
together with dramatic, speech, poetry and language teachling record-
ings. Although the great majority of requests for specific record-
ings have been filled, there are admitted gaps in the collection.
This situatlon 1s due to the fact that in some cases there are only
poor or mediocre recordings available; in others, it secemed wise
to postpone purchases until it was ascertained that the demand
within certaln areas exlsted. Selection of recordings has been
made carefully and 1t is a source of satisfaction that all items
in the collection are active. Currently, purchases are being made
on the basls of demand for recordings not in the collection when
meritorius recordings are available, duplication of titles already
in the collection when necessary because of demand, and new re—
leases of outstanding quality.

Recordings are used in many and varied ways. For the
most part, they are probably used for recreational and cultural
purposess It is interesting to note, however, that many are used
to study and compare interpretations of musical compositions by
artists of renown, especlally by serious students of muslc as well
as by hobbylsts who are buillding private collections of recordings.
Some parents borrow recordings as a part of a music appreclation
program for thelr children within their homess There 1s one nearly
blind music student who is studying plano through recordings, vwho,
incidentally, 1s a European recently come to the United States and
who 18 not yet accustomed to the variety and quality of American
library services. She is among the most grateful of the many
people who feel and express thelr appreciation for the exlstence
of a record lending service,

Effective 1 June 1953, the Reynolds Audio-Visual Division
was promoted to Department status. It 1s most gratifylng to
receive this recognition for the work accomplished durlng these
recent years,

It 1s evident that after five and one-half years of
development, growth, and expansion of the Department and its aor-
vices that the Reynolds Audlo-Visual Department has become an in-
tegral part of the educational and cultural life of the community
vhich it serves.

Respectfully submltted,

Voo (5 Ubionn

Normen B, Moore, Head
NBY.; 8P Reynolds Audlo-Visual Department
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The Reynolds Library
Annual Meeting of the Board
20 May 1954

Present: President Anstice, and Messrs, Anstice, Jr,,
Chamberlain, Doyle, Gordon, Judson, Lowe
Ranlet Miner, Bmith, Weller, Jr, (E.G. ﬁiner,
Pike and Sproat were excused).

The minutes of the meeting of 20 November 1953
were read and in general approved, However, the Treasurer
was requested to break down the total of payments made to
the City, $16,000. as reported in minutes and the cor-
responding item of 31&,000 in the current audit,

Mr, Smith presented the report of the Treasurer,
He reported that two quarterly payments of 83,000. each
(January 1954 and April 1954) had been made to the City., He
presented the annual audit of the books and accounts of the
Library ending December 31, 1953,

The audit showed in Operating Fund on deposit
and Investments in bonds and stocks funds totaling a market
value®(;63156.1tand a book value oftgg® 442.78

Upon a motion made, seconded, and carried, the
Treasurer was directed to transfer not to exceed $5,000 from
the income account of the Reynolds Library investment fund to
the principal account of sald fund,

Upon a motion made, seconded, and carried, the
Treasurer was authorized to pay to 5he Rochester Public
Library $7,000 on or before July 1, 1954 and an additional
$3,000 on or before October 1, 1954, $8,000 of the above
amounts as and for the use of the Reynolds Audio-Visual Depart-
ment, the balance of $2,000 to be used for the purchase of
books for the Reynolds Reference Library,

Upon a motion made, seconded, and carried, the
Presgident and/or Treasurer was authorized to expend not to
exceed $1,000 in addition to the funds authorized in the two
foregoing resolutions for the purchase of miniature music
scores,

The Treasurer's report was approved and the 1953
audlt was accepted.



Central Library of Rochester and Monroe County - Historic Serials Collection

-2-

It was regularly voted to confirm the aétion of
the President by which he authorized payment of Mr, Moore's
expenses at the Calcin Film Workshop at Syracuse University

in April, as being in the interest of the Reynolds Audio-
Visual Department,

For the Finance Committee, Mr, Chamberlain
presented the statement of the Custodian for the Reynolds
Library, showing a market value 30 April 1954 of $723,154. and
an estimated annual income of $25,082, (Report attached to

these minutes) The report was accepted., (Mr, Miner, Mr,
Judson)

For the Library Committee, Mr, Lowe reported ex-
penditures for books: from the Bowman Fund 392.56, from the
Gordon Fund $107,16 and from the General Reference Fund
$886.13. A duplicated report. of the Reynolds Audio-Visual

Department - 1 November 1953 to Apr1%§}95h was distributed.
(Copy attached) ’

The President annaunced the annual election of
officers and asked Mr, Doyle to assume the chair, The
Nominating Committee's report (Doyle, Gordon, R, Miner) was
accepted, A ballot was signed by each member (then) present,
and the chairman declared the officers elected to be:

President Mortimer R, Anstice
Vice-president Joseph Francis Weller
Treasurer Sherwood W, Smith
Secretary John A, Lowe

Mr, Hacker was then invited to attend the meeting.,
He reported that the Trustees of the Rochester Public Library
had voted to cut a door between the Reynolds Audio-Visual
Department room and the Small Art Gallery and to assume the
expense, He asked for instruction as to the expenditure of
$2,000 grant for the Reynolds Reference Library,

There being no other business the meeting was
ed journed,

Respectfully submitted

JAL'EGS
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Custodian for THE REYNNLDS LIBRARY

Recapitulation
Market Egtimated
Value % aof Annual 2 of
L-30-2 Total Incone =~ Iota)
Bonds $ 303,944, k2g $ 8,273. 33%
Preferred Stocks h2,200. 53 1,700, 62
Common Stocks 375,952 524 15,109, 61%
Principal Cash 958, 1% = —_—
$ 723,15 100% $ 25,082, 100%

Rate of return on markot value - 3.47%
Rate of return on book value - 4.50%

- e Gr S e WIT WS W s W W W T W W G B A ar W W > W o av o> @ o

Industry Diversification -~ Common Stocks

Auto Mamfacturer $ 114,000. L%
Barks 24,950. 6%
Building 6,900, %
Chemical 91,700, 247
Ejectrical 18,000. 5%
Food 15,330, L%
Insurance 34,268. 9%
Metal 8,000, 2%
Hiseellaneous 21,717 . 6%
Retail Trade 12,000, 3%
0il Sk, 71k 15%
Tobaceo 13,650. 3%
UTtilities 60,723. _ 17%

Custodian Account opened with Central Trust Company
September 21,1947 - Market Value $512,621.
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Custodian for THE REYNOLDS LIBRARY

Unit
Unit Market Estimated
SONDS Book Book Market  Value Annual
S Value Value Value L=30=5L  Income 4
15,000 American Tel & Tel 2-7/8% 6/1/87 $ 15,116,90 -100. 00. 1.
6,000 American Tobacco Co. 34 h/lé%z 5:981.,62 990;5 s 12:;,)52. 18?).875 : ll‘goo
20,000 Dugquesne Iight Co. 2-3/% 8/1/77 20,312.47 101.56 19,600, 98 £50,
20,000 N.Y.Telephone Co,"D" 2-3/4% 7/1562 20,016.50 97.625 19,400. 97 550,
10,000 Nﬁr{}/a;;n Natural Gas Go., S.F.Deb,
2% d u 9 -] 9 [ ] [ ]
1,000 m%; G: L éllﬁm - 10,2147 101,875 10,612, 106.125 Lso
2-7/8% due 12/1/80 876. R 825, 8.2 287,
10,000 Httsb\mgh,aosfmr & Lake Erie 787693 9.5 %825, 98.25 !
Railroad 2-7/8% 12/1/96 10,014.43 100,125 9,700, 97 287.
20,000 Standard 01l Co. of New Jersey
2-3/8% due 5/15/71 19,516.36 97,88  19,000. 95 475,
50,000 U.S.Savings Bonds "G" 2-1/2%
due 9/1/59 50,000.00 100 50,000, 100 1,250,
78,000 U.S.Treasury Bonds, Reg.
2-3/L% due L/1/80 78,000,00 100 78,000. 100 2,145,
62,000 U.S.Treasury Bonds 2-14%
287 sgu; egehg%e{’sb 1t of Gerany 61,675.49 99,15 63,046, 101.22 1,395.
° ) (]
3% due 12/1/72 1.00 Lbog. 52 23.
5,000 Federal Republid of Ger
5% Dollar Bonds due 6/1780 1,00 3,600 72, 250.
$300,727.4L $303,9LL. $ 8,273
PREFERRED STOCKS
120 sh, Cleveland Electric Illum.
.50 Pfd. $ 11,081.51 100-3/4 $ 10,800, 108 $ Ls0.
200 sh. R.J.Reynolds Tobacco Co. A
L.50 Pfd. 20,161.13 100-3/4 20,600. 103 900.
130 sh. Union Electric Co. of Mo.
3.50 Pfd. 10,077.50 100-3/L _ 10,900. 109 350,
$ 11,320.14 $ 42,300. $ 1,700,
COMMON STOCKS
»30 sh., Allied Chemical & Dye Corp. $ 10,184.25 51 ¢ 18,000. 90 $ 600,
w77 :h. American Gas & Electric Corp, 8:138030 17 16,218, 34 782,
210 sh. Atlantic City Electric Co. 3,701,77 17=-5/8 6,930, 33 315,
200 sh. Bankers Trust Company 8,510,383 42-1/2 10,200. 51 .
170 eh. Chase National Bank 3,929.50 39 Ly700. W7 200,
% 0 sh. Ccmmonwealth Edison Company 10,172.45 34 12,300, 1 540,
* sh, Consolidated Gas,Elsctric
* L;mg;t & Power of Baltimore 8,980,72 28-1/2 8,700, 29 20,
=30 sh, Continental Insurance Co. 6,470.29 6L-3/8  8,50. 85 300.
210 sh. Corn Products Refining Co. 13,098.89 62-3/8 15,330, 73 808.
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Custodian for THE REYNOLDS LIERARY

COMMON STOCKS .. Contimued

40O sh. E.I.duPont deNemours & Co,

381 sh. Eastman Kodak Company

200 sh. General Motors Corp,

150 sh, Guewanty Trust Company

433 =h. Qulf 0il Corporation

166~1/); Hartford Fire Insurance Co.

kOO sh, Humble 0il & Refining Co.

200 sh. International Nickel Co,

of Canada

200 sh, Montgomery Ward & Co.

350 sh. R.J.Reynolds Tobacco Co.
"B" Common

S00 sh. Square D Company

325 sh, Texas Utilities Company

300 sh. Union Carbide & Carbon Corp.

50 sh. U. S. Gypsum Co.

Principal Cash

Book
Value

$ 18,785.00
12,310.14
5,727,01
8,955,00
13,638,15
10,234.35
8,128.04

5,429,143
10,L82.27

14,712.80
9’710093
8,201.47

10.9‘705’-

5,331.85
$21);,980,50
958.13

GRFLND TOTALonnoooooooocooooos557'986921

Unit
Book
Value

321/
28-1/2
59-3/4
31-1/2
61.1/2
20-1/4

27-1/8
52-3/8

s2
19-3/8
25-1/4
35-1/8
106-1/8

Market
Value

$ 51,200,
21,717,
14,000,
10,050.
25,11);.
25,768,
29,600,

8’““
12,000.

1.3.6”0
18,000.

16,575,
22,500,

6,900,
$375,952.
958.

$723,15).

Unit
Market
Value
L-30-54

155,

Estimated
Anmual
Income

$ 1,600,
762,
800.
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Custodian for

THE REYNOLDS LIBRARY, Permanent Funds

Rate of return on market value - 2.93%
Rate of Yeturn or book value - 3,87%

Unit
Book Book
BONTS Valus Value
$3,000 U.S.Treasury Notes 2-7/3% $ 3,000,00 100
‘ dus 3/15/57
$5,000 Socony Vacuum Oil Cr, 2-1/2¢  5,022,96 100.375
due 6/1/76
$ 8,022.96
'COMUON STaCKS'
100 sh. Standard 0il Cu. of Indianma $ L,400.71 Lk
10 sh. Standard Oil Cn. of New Jersey 578,33  59-7/8
$ 4,988.04
Principal Gash 61,00
GRAND TOT'LOO"O. e0QUOOGOGO o&B,O?Zow
Recapitulation
Market
Value % of
1-30-5k Total
Bonds s 8,1350 h?%
Common Stocks 9,090, 53%
Principal Cash 61, -
$17,286. 100%

Unit
¥arket Estimated
Market Value Anrual
Value L=30-584 Income
$ 3,117, 103,29 $ 86,
5,018. 95-5 125-
¢ 8,135. ¢ 21,
$ 8 ,200. 82 s 2500
890. 89 kS,
$ 9,090, $ 295.
__ 6L _
$17,286. $ 506,
Estimated
Annual % of
Incoms Total
$ 211, g
295, 59%
$ 506, 100%

Custodian Accomnt - Permanent Funds - opened with

Central Trusi Coupany Se
Market Yalue - - $12,613.

ber 2’4, ]-91‘7 -
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ROCHESTER PUBLIC LIBRARY
Reynolds Audio-Visual Department

SEMI-AN:UAL REPORT
1 November 1953 to 30 April 1954

FINANCIAL STATEMENT -~ 1953

HECEIPTS
Balance, 1 January 1953 $ 4,164.37
Reynolds Library Deposits $14,000.00
Fees and Fines -1,859.00
15,855.00
$20,019.37
DISBURSEMENTS
Film Purchases $12,786.23
Record Purchases 4,187.51
Film Rentals 121.50
Binding Catalogs 147.00
Equipment 570.81
Repairs to Equipment 83.01
Supplies 763.61
$18,660.57
Balance, 31 December 1953 1,368.80
$20,015.37
FINANCIAL STATEMENT
1 November 1953 to 30 April 1954
11-1-1953 1-1-1954
to to
12-31-1953 4-30-1954
RECEIPTS
Balance, 1 November 1953 $2,600.63 $ 2,600.63
Reynolds Library Deposits 2,000,00 $6,000,00 8,000.00
Fees and Fines _390.90 732.65 1,123.55

$4,991.53 $¢,732.65 §I1,724.18
DISBURSEMENTS (Estimated)

Film Purchases $3,052.40 $4,923.11 $ 7,975.51

Record Purchases 400.03 2,118 N3 2,518.67

Repairs to Record Player 180.30 8.75 183_.;_8
Supplies N : — L :

$3,632.73 $7,050.50 $10,683.23

Bglance, 30 April 1954 1,040.95

$T1.720.15
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SUMMARY OF STATISTICS

Registrations in Effect
Film Loans
Audience

Record Loans

Films in Collection (4-30-54)

Recordings in Collection (4~30-54)

11-1-1952 11-1-1953
to to
4-30-1953 4-30-1954

625 621
6,528 6,451
418,338 444,971

20,476

1,209

2,174
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Since 1 November 1953, 95 films have been added to the collection
of the Reynolds Audio-Visual Department, bringing the total in the collection
to 1,209 films Of these new acquisitions, nine films were received on long
term deposit arrangements and the remaining 86 titles were, purchased from
funds provided by the Reynolds Library at a cost of $7,975.51, or an average
cost of $92.74 per print. This average cost is higher than in previous years
for three reasons: (1) the total cost includes two filme which have been
ordered but not yet delivered ($110.80); (2) increased cost of films; and
(3) recent film purchases have often been color prints and have averaged
longer in length, factors which add to their cost. However, all of these
new films represent much needed material.

During the same period, 527 recordings have been added to the
record collection, raising the total to 2,174 units. Of these new recordings,
162 have been received as gifts (standard or 78rpm speeds for the most part)
and the remaining 365 were pruchased at a net cost of $1,660.07, or an
average cost of $4.55 per unit An additional $858.60 has been committed
to cover costs of 165 recordings which have been ordered but have not been
delivered. This last figure represents the 1list price quotations, subject
to a 30 per cent discount.

Substantial gifts of recordings have been received from Mr. Irving
Eber (16 titles — all 78rpm albums) and Mr. Charles Douglas (107 titles -
78rpm albums and single discs). More recently, 31 rare recordings or
"collector's items" were received from Mrs. Douglas Townson. Most of these
are early twentieth century recordings of world famous artists which will
be held for reference purposes only because of their great value and rarity

In addition to disbursements for films and recordings to augment
the resources of the Reynolds Audio-Visual Department, two additional
Purchases were made for the operation of the services offered by the Depart-
ment At a cost of $180.30, 224 record holders were purchased. These
holders protect records against damage or breakage and are used for those
records which are delivered in light-weight envelopes. Also, a dlamond
stylus was purchased as an economy measure because the life expectancy of
a diamond tip is far greater than that of sapphire or other jewel tips

In spite of a decrease of four organizations registered and a
decrease of 77 film loans during the past six months as compared to the
same period a year ago, there was an increase of 26,633 in the audience
for these films. The decrease in film loans can be attributed in part
to the heavy snow storms of November and April when there were a great many
cancellations and also to the late Easter season, It is conceivable, too,
that the film loan service is beginning to level off. However, during the
past six months, new peaks have been recorded: 1,355 films and 4,308 records
were circulated during ilarch 1954 gnd an audience of 87,843 used films
during December 1953. i

In this seventh year of the existence of the Reynolds Audio-Visual
Department, it has become increasingly evident that the organizations and
agencies of the Rochester area rely more heavily upon the Department's
resources to meet their program needs and, in many cases,, their educational
and training needs as well as their cultural needs. Films are used to a
greater extent by far in group activities, but there is a modest beginning
of the group use of recordings in program situations. This latter aspect
of the Department's services is one which can be developed as the record

collection grows and becomes more varied.
Respectfully submitted,

B, M H
o§ﬁ%&ds Au3253V1533§ Department
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The Reynolds Library
Report of the Library Committee
20 May 1954

Yuring the year 1953 the Bogrd authorized the
Treasurer to pay to the City a total of $16,000.
of which $14,000. was for the Audio Visual 1')epartzmeniz
and $2000. for the books in the Reynolds Reference
Library.

Mr. Moore's report of activities November through
April has been duplicated for distribution to the Board.
The total number of films in the collection is now 1,209,
to which have been gdded 2,174 units of recordings.

Sihce November 1953 some 527 recordings have bheen added.
Of these 162 came as gifts; sixteen titles from Mr. Irving
Eber, 107 titles from Mr. Charles Douglas. Thirty one
rare recordings or "collector's items," were receifed
from Mrs. Douglas Townson. Most of these are early
twentieth century recordings of world famous artists
which will be held for reference purposes only because

of their value and rarity. New statistical records have
been achieved in the use of our facilities. In December
an audience of nearly 90,000; in March 1355 films were
lent and about 4300 recordings.

In April Mr. Moore attended the Calcin Film
Workshopconducted in cooperation with the University
of Syracuse. This is an annual weekend conference
on all phases of the film industry. As the representative
of the Reynolds Library, Mr. Moore found it of practical
value for the work of the Department. Mr. Moore will
conduct the courses on film and recording use in teaching
throughout the summer session of Syracuse University
Library School during July and August.  He devotes his
vacation supplemented with a leave of absence without pay
to this activity.

During 1953 ten volumes were purchased from the
Bowman Fund at a cost of $92.56, and from the Gardon
six volumes at a cost of $107.16. In the first four
months of 1954 ten volumes from the Bowman Fund cost
$70.39. The 1952 balance in the Reynolds Reference
Book Fund was $632.05 to which was added a grant of
$2000. in May 1953. In 19535 twe hundred twenty-nine
volumes were purchased at a cost of $886.13. This
year thrity-seven volumes were purchased costing $149.11.

Because of increased use, the Audio Visual Department
has required more space for viewing films amd listening to
recordings. The room has been rearranged for more
convienent use. The Small Art Gallery has been reassigned as
a film viewing room and arrangements are made for direct .access
to it by cutting a door through the partition. It has been
necessary to provide additional listening equipment. Statistics
record the growth of the department but even these fail to show
the invaluable service intelligently given by the staff. It is

appreciated as many repeabed expresat§§:k:?dfatrons Andicate.
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THE REYNOLDS LIBRARY
Ballot Upon Election of Officers

Regular Annual Meeting of the Board of Trustees
held May 20, 1954

The undersigned, being members of the Board of Trustees of
The Reynolds Library, do hereby vote in favor of the
election of the following officers to serve for the term

of one (1) year and until their successors are elected and
have qualified:

PRESIDENT: Mortimer R. Anstice, Sr.
VICE PRESIDENT: J. F. Weller

SECRETARY: John A. Lowe

TREASURER: Sherwood W. Smith

Dated: May 20, 1954
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THE REYNOLDS LIBRARY, INC.
ROCHESTER, . NEW YORK.
REPORT AS AT DECEMBER 31, 1953

WILSON,SHULTS & CoO.
CERTIFIED PUBLIC ACCOUNTANTS
119 EAST MAIN STREET
ROCHESTER 4,N.Y.
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M
\ EHBERS WILSON,SHULTS & Co.
PRt A CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE 119 EAST MAIN STREET
SOCIETY OF
CERTIFIED PuBLIC ROCHESTER 4, N.Y.

ACCOUNTANTS

March 30, 1954

To the President and to the Board of Trustees
The Reynolds Library, Inc.

c/o Mre Sherwood W. Smith, Treasurer

100 Powers Building

16 West Main Street

Rochester 14, New York

Gentlemen:

As you requested we have made our annual audit (consisting
of an examination of financial condition and audit-test of transactions)
of the books and accounts of The Reynolds Library, Ince for the year
ended December 31, 1953. As a part of this report, we submit the following
statements:

Exhibit A:
Statement of Assets and Liabilitles as at
December 31, 1953.
Exhibit B:
Statement of Income and Deductions: Operating
Fund: For the year ended December 31, 1953.
Schedule #1:
Analysis of Fund Accounts: January 1, 1953
to December 31, 1953.

Schedule #2:
Summary of Investments: All Funds:

January 1, 1953 to December 31, 1953.

Schedule #3:
Analysis of Gain or Loss on Sale of Securities:

All Funds: January 1, 1953 to December 31, 1953.

GENERAL COMMENTS

A. OPERATING FUND:

le CASH:

The cash transactions were reviewed for the purpose of
effecting bank reconciliationse For such periods as were reviewed,
we found that the recorded receipts were deposited, and that there
were vouchers on file to support the disbursements.
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-2-
OPERATING FUND: (Continued)

1. CASH: (Continued)

A summary of cash on deposit follows:

Cash on deposit:
Central Trust Company, Rochester, New York

Regular checking account $ 1,275.34
Custodian: Income cash $ 22,372.36
Custodian: Principal cash 9Tk «96 23,347.32

Total: (Per Exhibit A) 24,622,

The amounts on deposit were confirmed to us by the depository.
2+ DIVIDEND RECEIVABLE:

The amount of $135.00 represents a dividend of $+45 per share
on 300 shares of common stock of Commonwealth Edison Co. paid January 31,
1953 to stockholders of record December 22, 1952 and not credited by
custodian as at December 31, 1953. We understand that custodian has
requested payment by duplicate check as original check apparently was loste.

3. DUE FROM PERMANENT FUND:

An analysis of this account follows:

Cash expended for securities purchased in 1946 $ 22.96
UeSe« Gypsum Co. dividend credited to permanent

fund by custodian 125.00
Less: Standard 0il Co. of New Jersey dividend

credited to operating fund income account

by custodian 8.00 11700
Total: (Per Exhibit A) $ 139.96

4o INVESTMENTS:

A detail of your investments in government and corporate securities
is set forth in Schedule #2 of this reporte

A summary follows:
Market Value Book Value

Par Value Deco31!19§3 Dec+31,1953

Bonds:
Corporate $111,000.00 $104,801.25  $111,049.95
Government 190,000.00  187,052+50 191,122.75
Total: 301,000.00 291,853.75 302,1T2.T0
Stocks 371,302.36  256,320.0
Totals: (Per Exhibit A) $663,156.11  $558,492.75

The securities are held for safekeeping by the Central Trust Company,
Rochester, New York, as custodian for The Reynolds Library, Inc., as confirmed
to us by the banke.
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OPERATING FUND (Continued)

INVESTMENTS (Continued)

Market values were compiled from the Wall Street Journal and
Standard and Poor's Bond Guide.

S+ LIABILITIES:

The amount of $5,907.43 represents amounts due other funds for
the year ended December 31, 1953, as follows in accordance with a resolution
approved at a meeting of the Board of Directors held November T, 1951 providing
for the allocation to these funds of the annual excess of income over deductions:

Due reserve for income continuity

(Item B-2 of this report) $ 2,953.72
Due fund for the purchase of book

collections (Item C-2 of this report) 2,953.71

Total: (Per Exhibit A) (See also
Exhibit B) 3$ 5,29[-“2

RESERVE FOR INCOME CONTINUITY:

l. CASH ON DEPOSIT:

The amount of $5,712.02 represents cash on deposit as confirmed
to us by the depository, Rochester Savings Bank, Rochester, New York.

2. DUE FROM OPERATING FUND:

The amount of $2,953.72 represents amount due from general operating
fund for allowable portion of excess of income over deductions for the year
ended December 31, 1953, as set forth in Item A-5 and Exhibit B of this report.

3. RESERVE FOR INCOME CONTINUITY:

At a meeting of the Board of Directors held November 7, 1951,
a resolution was approved establishing a "Reserve for Income Continuity” to
be one-half of the annual excess of incomeover deductions of the operating

fund.

A summary of reserve for income continuity is set forth in
Schedule #1 of this report.
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C. FUND FOR THE PURCHASE OF BOOK COLLECTIONS:

1. CASH ON DEPOSIT:

The amount of $5,712.02 represents cash on deposit as confirmed
to us by the depository, Rochester Savings Bank, Rochester, New York.

2. DUE FROM OPERATING FUND:

The amount of $2,953-71 represents amount due from general
operating fund for allowable portidn of excess of income over deductions for

the year ended December 31, 1953, as set forth in Item A-5 and Exhibit B
of this report.

3. FUND FOR THE PURCHASE OF BOOK COLLECTIONS:

At a meeting of the Board of Directors held November T, 1951, a
resolution was approved establishing a "Fund for the Purchase of Book Collections”
to be one-half of the annual excess of income over deductions of the operating
fund.

A summary of fund for the purchase of book collections is set
forth in Schedule #1 of this report.

D. PERMANENT FUNDS:

1. CASH:
A summary of cash on deposit follows:
Lincoln Rochester Trust Company, Rochester, New York $ 3,568.71
Special interest account
Central Trust Company, Rochester, New York 61.00
Custodian income cash
Total: (Per Exhibit A) $_3,629.71
The cash on deposit was confirmed directly to us by the
depositories.

2. INVESTMENTS:

A detail of investments in government and corporate securities
is set forth in Schedule #2 of this report.

A summary follows:

Market Book Value
Value Dec. 31,
Par Value Dec-31,1953 1953
Bonds:
Corporate $ 5,000.00 $ h,587.go $ 5,022.96
Government 3,000.00 3,077.81 3,000.00
Total: $#=__= 8,000.00 $ T, 665 '51 $ 8)055‘96
7,570.00 5,134.91

Total: (Per Exhibit A) $_15,235.31 $_13,157.87
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PERMANENT FUNDS §00ntinued2

INVESTMENTS (Continued)

The above securities are held for safekeeping by the Central
Trust Company, Rochester, New York as custodian for The Reynolds Library,
Ince. and were confirmed to us by said banke

Market values were compiled from the Wall Street Journal.

3. DUE TO OPERATING FUND:

Reference is made to Item A-3 of Operating Fund of this report
for an explanation of $139.96 due Operating Fund.

4o CAPITAL ACCOUNTS:

A summary follows:

Gordon and Bowman:
We. S. Gordon Fund:
This fund was created by We. S. Gordon of Cleveland, Ohio
on or about June 10, 1895, and the income therefrom is
to be used to purchase books on landscape gardeninge
Original amount of Fund: $ 2,500.00

John Re Bowman Fund:
This fund was created by John R. Bowman on or
about January 13, 1932. At a meeting of the Board
of Trustees held on February 11, 1932 a resolution
was passed that the legacy of Mr. Bowman be set apart
as a special fund to be used at the discretion of
the Library Committee for library purposes.

Original amount of Fund: 5,000.00
Total Gordon and Bowman Funds: Original Funds $ 7,500.00
Add: Interest and dividends received to date:
Balance: January 1, 1953 $ 8,520.47
1953 Income (Schedule #1) $ 640.98
1953 Expenditures (Schedule #1) 13-83 627-15 9,147.62

Total: (Per Exhibit A) $ 16,647.62
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E. MISCELLANEOUS:

Your Annual Information Return of Organization Exempt from
Income Tax is being prepared and will be forwarded to you under separate
covere.

We understand that your organization is not subject to the
filing of Federal Social Security and Federal and State Unemployment
Insurance reportse.

The cooperation extended to us on this assignment is greatly
appreciated. ‘

Resgpectfully submitted,
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EXHIBIT A

THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK
STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 1953

(This statement is subject to the comments in our audit report
dated March 30, 195k )

ASSETS
OPERATING FUND:
Current:
Cash on deposit $ 24,622.66
Dividend receivable 135.00
Due from permanent fund 139.96 2k,897.62
Investments:
Government and corporate securities (at cost)
(market value $663,156.11) (Schedule #2) 558,k92.75 563,390.37
RESERVE FOR INCOME CONTINUITY:
Current:
Cash on deposit 5,712.02
Due from operating fund 2,953.72 8,665.7k
FUND FOR THE PURCHASE OF BOOK COLLECTIONS:
Current:
Cash on deposit 5,712.02
Due from operating fund 2,953.71 8,665.73
PERMANENT FUND:
Current:
Cash on deposit 3,629.71
Government and corporate securities (at cost)
(market value $15,235.31) (Schedule #2) 13,157.87 _ 16,787.58
TOTAL FUNDS $617,509.k2

LIABILITIES AND FUNDS

OPERATING FUND:

Due reserve for income continuity 2,953.72
Due fund for the purchase of book
collections 2,953.71  5,907.43

Surplus (Schedule #1) 577,482.9% 583,390.37
RESERVE FOR INCOME CONTINUITY FUND (Schedule #1) 8,665.Th
FUND FOR THE PURCHASE OF BOOK COLLECTIONS (Schedule #1) 8,665.73
PERMANENT FUND:

Due to operating fund 139.96

W. S. Gordon Fund {Schedule #1) 4,591.93

J. R. Bovman Fund (Schedule #1) 6,562.66

Investment income on permanent funds

(Schedule #1) 5,493.03 16,6k7.62  16,787.58

TOTAL FUNDS: §617!509.h2
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EXHIBIT B

THE REYNOLDS LIBRARY, INC,
ROCHESTER, NEW YORK
STATEMENT OF INCOME AND DEDUCTIONS: OPERATING FUND:
FOR THE YEAR ENDED DECEMBER 31, 1953

INCOME :
Interest and dividends received (Schedule #2) $ 24,705.89
DEDUCTIONS :
Book purchases $2,000.00
Legal and audit service ‘ 287 50 R
Miscellaneous expense .., ... (.t 735.96 ﬁ ,
Audio-visual payment to Runded ,.Library 14,000.00 ! ; RS Vi)
Gifts: John A. Lowe 300.00 ‘. "\N
: Norman B. Moore 400.00 T
: Rutherford D. Rogers 400.00
Travel: Norman B. Moore 675.00 18,798.46
EXCESS OF INCOME OVER DEDUCTIONS FOR THE
YEAR EKDED DECEMBER 31, 1953 5,497.43
LESS:
Distribution Of Excess Of Income Over Deductions:
Reserve for income continuity (Note #1)
(Schedule #1) 2,953.72
Fund for the purchase of book collections (Note #1)

(Schedule #1) 2,953.71 5,907.43
BALANCE None
LOSS ON SALE OF SECURITIES (SCHEDULE #3) TRANSFERRED
TO SURPLUS (SCHEDULE #1) 3,661 . L7*

— —— — 4

NOTE #1:
Distribution of excess of income over deductions
is in accordance with a resolution of the Board
of Directors at a meeting held November 7, 1951.

# Red Figure (Loss)
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SCHEDULE #1

THE REYNOLDS LIBRARY, INC.
ROCHESTER, REW YORK

ANALYSIS OF FUND ACCOUNTS: JANUARY 1, 1953 TO DECEMBER 31, 1953

OPERATING FUND

SURPLUS:
Balance: January 1, 1953
Less: Loss on sale of securities (Exhibit B) $ 3,661.47

Write off of library books account, title

to which passed to the City of Rochester

pursuant to agreement dated February 15, 1950 BGIOOO-OO
Balance: December 31, 1953 (Exhibit A) -

RESERVE FOR INCOME CONTINUITY

BALANCE: JANUARY 1, 1953

ADD:
Transfer from excess of income over deductions for
the year ended December 31, 1953 (Exhibit B) 2,953.72
Interest on bank account 92.72

BALANCE: DECEMBER 31, 1953 (Exhibit A)

FUND FOR THE PURCHASE OF BOOK COLLECTIONS

BALANCE: JANUARY 1, 1953

ADD:
Pransfer from excess of income over deductions for the
year ended December 31, 1953 (Exhibit B) 2,953.71
Interest on bank account 92.72

BALANCE: DECEMBER 31, 1953 (Exhibit A)

PERMANENT FUNDS Investment
Income on

W.S.Gordon J.-R.-Bowvman Permanent Funds

BALANCE: January 1, 1953 $ %,501.93 § 6,562.66 $ §,865.88
ADD:

Interest on bank account 30.60
Interest and dividends on
investments (Schedule #2) 610.38
TOTAL: $ ¥,501.93 § 6,562.66 § 5,506.86
LESS:
Bank custodian fee 13.83

BALANCE: DECEMBER 31, 1953

(PER EXHIBIT A) $ 4,501.93 $ 6,562.66 $_5,493.03

$661,1h4k .41

83,661.47

ETL T

$ 5,619.30

3,046.44

8,665.Th

L

5,619.30

3,046.43

$_8,665.73

Total

30.60

610.38
$716,661.45

13.83

$_16,647.62
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THE REYNOLDS LIBRARY, INC.
ROCHESTER, NEW YORK

SCHEDULE #2

SHEET #1

SUMMARY OF INVESTMENTS: ALL FUNDS: JANUARY 1, 1953 TO DECEMBER 31, 1953

Book Value
Dec 03121953

OPERATING FUND:
Bonds (See Sheet #2) $302,172+70

Stocks (See Sheet #3) 256, 320405

Totals: (See Exhibit A and B) $558,492.75
PERMANENT FUND:

Bonds (See Sheet #3) 8,022.96

Stocks (See Sheet #3) 5,134.91

Totals: (See Exhibit A and Schedule#l) $_13,157.87

Market Value Income

Dec«31,1953 1953
$291,853+75 $ T7,638.75
371,302.36 17!067.1h
$663,156.11 $_24,705.89
7,665.31 185.00
T,570.00 h2§:§§
$ 15,235.31 $ 610.38
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SCHEDULE #3

THE REYNOLDS LIBRARY, INC.

ROCHESTER, NEW YORK

ANALYSIS OF GAIN OR LOSS ON SALE OF SECURITIES: ALL FUNDS:
JANUARY 1, 1953 TO DECEMBER 31, 1953

Date Date Selling Gain or
Item Acquired Sold Cost Price Loss*
OPERATING FUND:
26/40 share American Gas
and Electric Co.
common 3-10-53 3-30-53 $ 11.10 $ 20.80 $ 9.T0
300 shares International
Harvester Coe.
common 9-10=4T 6-29-53 8,300.00 8,148.23 151.TT*
100 shares New Jersey
Zinc Co. capital 9-10-47 6-29-53 6,090.16 4,867.65 1,222451%
15/100 shares Eastman
Kodak Co. common 5-29-53 9-8-53 4.85 6.38 1.53
200 shares Liggett and
Myers Tobacco Coe
common 1947-50 12-2-53 16,402.58 14,104.16 2,298.42%

Totals: (Per Exhibit B)

# Red figure (Loss)

30,808.60 _27,147.22 3,661 .47%
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The Reynolds Library
Meeting of the Board
19 November 1954

Present: President Anstice and Messrs. Anstice, Jr,, Gordon,
Judson, Lowe, Smith,
(Excused: Doyle, E.G, Miner, Ranlet Miner, Sproat)

The minutes of the meeting of May 20, 1954 were read
and approved,

Mr. Smith presented the Treasurer's report which was
duly approved and accepted, The report shows an estimated in-
come of 326 503,43 and an estimated expense of $22,215.59 in-
cluding 3,361.41 added to principal for 1953 losses in security
transactions, and a total in bank accounts of $38,025.95,

The Treasurer reported that in 1954 he has paid to the
City $17,000 including $1%,000 for films and recordings, and
$1000 for miniature scores for the Reynolds Audio-Visual Depart-
ment; and $2,000 for books for the Reynolds Reference Library.

Upon motlion duly made, seconded and carried, the
Treasurer was authorized to pay to the City $3000 for each of
the first and second quarters of 1955 for the Reynolds Audio-
Visual Department, and $2,000 on January first for the Reynolds
Reference Library,

The Treasurer was empowered to select an Audltor for
the transactions of 1954 and to request a report for the annual
meeting in May.

The President was authorized to make such gifts as his
Judgment may dictate within the objects and purposes of the
Library,

The Treasurer was authorized to pay Mr. Moore's travel
expenses to professional meetings in 1955,

Upon Mr, Smith'e recommendation, moved by Mr, Gordon
and seconded by Mr, Anstice, it was voted to ask Mr, Doyle-
further interpretation of the action taken November 7, 1951,
namely, “as a policy of handling the Library'se income the
Treasurer 1s authorized (1) to retailn annually approximately
25 per cent of the net income after expenses, of which one half
shall be set up on the Treasurer's books as a reserve for income-
continuity, and the other half to be set up as a fund for the
purchase of book collections when such may be available and
appropriate to the purpose of the library, and (2) that 75 per
cent of the income shall be expended annually exclusive of the
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foregoing reserves,®

Two questions need to be cleared up:

a. How far is the Board justified in limiting ex-
penditures to 75% of the income?

b. Can the Board with propriety add income to
prinéipal, and if so how far can it go?

In reporting for the Finance Committee, Mr, Smith
presented the report of the Custodian for the Library, showing
the market value of securities to have a book value of
$564,603.13 and a market value of $748,891. The report was
accepted, (attached)

Upon motion, duly seconded, and carried the securlty
transactions of sales and purchases from April 30, 1954 through
October 31, 1954 were approved, (Anstice, Gordons

The Library Committee presented reports from the
Director of the Rochester Public Library on receipts and ex-
penditures from the Reynolds Trust Fund and from the Reynolds
Audio-Visual Department (attached)

Ad Journed,

John Adams lLowe
JAL'EGS Secretary
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REYNOLDS LIBRARY

ESTIMATED INCOME AND EXPENSE 1954

November 19, 1954

Debit Credit
Cash in Bank Accounts (1/1/54) -
Central Trust Co, Income Account $22,372,36
Central Trust Co, Checking Account 1,275, 34
Lincoln Rochester Permanent Fund 3,568, 71
Rochester Savings-Book Collections 5,712, 02
Rochester Savings-Income Continuity 5,712,02 38,640,45
Income
Central Trust Co, Income Acct, (to 10/25/54) 21,015,11
*Ditto (Estimated 10/25/53 to 12/31/53) 4,477,32
Interest Permanent Fund 17,81
Permanent Fund Income (to 10/25/54) 439, 65
**Ditto (Estimated 10/25/54 to 12/31/54) 265,00
Interest Reserve Funds 128,52
**%kEstimated Interest (10/26/54 to 12/31/54) 160,00 26,503,41
M R §'ws
)14 oveo T
City of Rochester $ 17,000,00 hoe? t:;t& !
Travel-Norman B, Moore 95,00 woe?
Auditing-Wilson Shults & Co, 316,50
Interest Purchase Bonds 292,50
Postage Expense Bonds . 23
Custodian Fees 841, 89
Added to Principal(1953 losses) 3, 661, 47
Transfer to Permanent Fund 8,00 22,215,59

Cash in Bank Accounts (10/25/54)

Central Trust Co, Income Account 15,693, 34
Central Trust Co, Checking Account 1,003, 80
LincolnRochester Permanent Fund 3,868, 82
Rochester Savings-Book Collections 8,729.99

Rochester Savings-Income Continuity 8,730,00 38,025,95

Estimated Income 10/26/54-12/31/54

*Central Trust Co, Income Account 4,477, 32
#%x Permanent Fund Income 265, 00
*%% Estimated Interest 160, 00 4,902, 32

$ 65,143,86 $ 65,143,86
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Custodien fa THE REYNOLDS LIHRARY

chapittﬂation

Tl %o Tl % o
10-29-5,  Total Income Total

Bonds $351,403. L7R $ 9,462, 3%
Preferred Stocks 22,100. % 800, 1%
Common Stocks 374,556. L9 13,599. 576
Prineipal Cash 832, 1% - -
8748,801. 1002 823,861, 1o

Rate of return on Market Value - 3.19%
Rate of return on Book Valus - 4.2%

Industry Diversification ~ Cormon Stocks

Auto Mamfacturer $ 17,800, 5%
Banks 25,500, &
Building 10,050, %
Chenical 97,400, 266
Blecirieal 18,500, 5%
Food 17,010, 4%
Insurance 35,554 10%
Motal 9,800, P-4
Mscellancous 21,717. é
011 58,215, 140
Utility 63,010, 17%

$37 4’ 556. m

Custodian Account opened with Central Trust Company
September 24, 1947 - Market Value $512,621,



DS

$15,000 Aluminum Co, of America 3% S.F.Deb.

15,000 American Tel, & Tel. 2 7/8%, 6-1-87
6,000 American Tobacco Co. o

20,000 Duquesne Light Co. 2
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Custodian far THE REYNOLDS LIBRARY

dus 6-1-79

3, 4-15-62
3/%%, 8-1-77

Book
Vaiue

15,116.90
5'%1062
20,312,47

10,000 General !oters Accept. Corp. ¥, 7-15-69 10,041.60

5,000 Gensral Hotars Accept. Corp. 2 3/4%,
20,000 N.!orel.ewom co. 'D" 2 3/“, 7"‘15"82

7-15-64

20,000 Northern Natural Gas S.F. 3 1/23,

11-1-74

12,000 Prov. of Ontario 3 1/8¢, 3-15-20

10,000 Pacific Gas & Elec. "Q" 2 7/8%, 12-1-80

10,000 Pittsburgh,Bessemer & lLake Eris

20,000 Standard 011 Co. of Kew Jorsey 2 3/8%
62,000 U.S.Treasury Bonds 2 1/4%, 6-15-59/62

Railroed 2 7/8%, 12-1-96

5-15~-71

50,000 U.S.Savings Bonds Series G 2 1/2%,

Me,000 U.S,Treasury Bonds Reg. 2 3/48, 4~1-80

9=1-59

!mrmm) STOCKS

100 shs,

Clsveland Electrie Illum. Co.
4.50 pfd.

130 shs. Union Elcetriec Co. of Missowrl

3.50 nfd.

COLTION STOCKS

200 shs.
LW shs,
210 shs.
200 shs,
100 shs,
300 shs,
300 shs,

100 shs.
210 shs.
400 shs,
1 Shﬂo
shs,
BhSQ

483 shs,

Allied Chemical & Dye Corp.
American Gas & Electric Corp.
Atlantic City Electric Co.
Bankers Trust Co, of N.Y.
Chase National Bank of li.Y.
Cocmonsrealth Edison Co.
Consolidated Gas,Electric Light &
Power Co. of Baltimore
Continental Insurance Co.
Carn Products Refining Co.
E.l.duPont deBFemours & Co.
Eastman Kodak Co.

General lMotors Corp.
Guaranty Trust Co,

Gulf 01l Carp.

4,952.81
20,016,50

20,100,00
12’092 056
9,876.93

10,014.43

19,516.36
61,675.19

50,000,00

78,000,00
$352,705.79

$ 11,081.51

10,077.50
$ 21,159.01

$ 10,184.25
8,138,30
3,71.77
8,510.38
3,929.50
10,172.45

8,580.72
6,470.29
13,098.89
18,785.00
12,310.1
5,727.01
8,955.00
13,638.15

Unit
Book
Value

100.05
100.78

99.69
101,56
100.41

99.05
97.625

100.50
100.77
98.5

100,125

100 3/4
100 3/

51
17
17 5/8
2 1/2
39
34

28 1/2
64 3/8
62 3/8
‘;Z 1/4
28 1/2
59 3/L,
31 1/2

20,775
11,985.
9,825,

9,700.

19,200.
62,116,

50,000.

78,000,
$351'4030

$ 11,000.

11,100,
$ 22,100.

¢ 18,000.
16,695.
7,10.
10,800.
3,900.
12,600,

8,700,
8,500.
17,010,

' 56,000,
21,7M7.
17,800.
10,€00.
23,815.

Unit Estimated
Harket Armual
10-29~54 Income

101.25 § 450.

97.25 431,
101 180,
98 50 550.
100 7/8 300.
99.1/8 137.
9 1/8 550,
103 7/8 650,.
99 7/8 375.
98.25 287.
97 287.
96 415,

100.6 1,395.

100 1’2500

100 2,143,

$ 9,462,

110 & 450,

m 350,

$ 8oo.

9 & 600,
35 782,
48 220.
L2 540,
29 420,
85 300.
81 gos,
140 l’ml
57 762,
89 8o00.
(7 532,
55 866,
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Custodian for THE REYNOLDS LIERARY

Book Uit Unit  Estimated
F Book Market  Market  Anmual
FOITION STOCKS, Gontd. Valus Valus  Value 10-29-54 Incoms

167 shs, Hartford Fire Insurance Co $ 10,354.35 611/2 § 27,0
® L] 540 162 $ 5010
400 sho. Fumble O11 & Refining Co. 8,128,04 20 1/, 34,400, 86 912,
200 shi. International Nickel Co, of Canada 5,429.43 27 1/8 9,800, 49 400,
ggo 9;:. TSquare D Co, 9,710,93 19 3/8 18,500, 37 1,025,
5 shs, Texas Utilities 8,201.47 25 1/4 17,875, 55 €76.
300 chs. Union Carbide & Carbon Corp. 10,547.51 35 1/8 23,400, 78 750,
50 shs. U. S. Gypsum Co, 5,331.85 106 1/8 10,050, 201 350,
$189,905.43 8374,556. $13,599.
Principal Cash 832.90 832, -

[ —————l SRRSO L - ]

Grand Total $561), (ﬂ3. 13 $748’891. 323,361-
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Custodian for THE REYNOLDS LIERARY

Security transactions from 4-20~54 through 10-31-54

SALES:

$10,000 Northern Natural Gas 4 1/2f, 11-1-73 (called)
787.50 Federal Republic of Germany 3%, 12-1-72
5,000 Federal Republis of Germany 5%, 6-1-80
200 shs. R. J. Reynolds Tobacco Co, $4.50 pfd.
350 shs, R, J. Reynolds Tobacco Co, "B" common
200 shs. Montgomory, Ward & Co.

Transfer of income to principal

PURCHASES ¢

$15,000 Alumimm Co. of America 3%, 6-1-79
20,000 Northern Natural Gas Co. 3 1/4%, 1974
5,000 General !Motors Acceptance Corp. 2 3/i%, T-15-64
10,000 Goneral Motors Acceptance Corp. 38, 7-15-69
12,000 Province of Ontario 3 1/8%, 3-15-80
3/4 sh, Hartford Fire Insurance

$10,600,00
384.13
3,385.99
19,089.15
1,773.1

13,295.98
858,528.39

3‘661.137
862,189.86

815,008.12
£4,952.81
10,041.60
12,092.56
120,00

$62,315,09
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fLustodian for THE REYNOLDS LIBRARY, PERMANENT FUNDS

Bonds
£3,000 U.S.Treasury Notes 2 7/3%, 3-15-57
55000 Socony-Vacuum 011 Co. 2 1/2%, 6-1-76

Comnon Stocks
100 shs. Standard 0il Co, of Indiana #

Unit
Book Book
Valua Valuo

¢ 3,000,00 100

5,022.96 100,375

8 8,022,956

8 4,316.21 43

11 shs, Standard 0il Co, of New Jersey * 671.83 @
$ 4,988.04
Principal Cash 61,00
$13,072.00
#Adjusted for stock dividerd. Oms
share of Standard 01l of New Jersey
recoived far each sixty shares
Standard 01l of Indiana held.
Recapitulation
Market
Value % of
10~29~54, Total
Bonds $ 7,915. LL%
Common Stocks 9,978. 55%
217,954. loo%

Rate of return on Market Value - 2,81%
Rate of return on Book Value - 3.87%

Unit Estimted
Market Market  Anmual
Value 10-29-5, Income
$ 3,084, 102,26 § 86,
4,831, 965/8 125,
& 7,915, 8211,
& 8,900, 89 §250,
1,078, 98 45.
$ 9,978. $295.
610 -
] —
$17,954. 8506,
Estimatad
Anmual % of
Income Total
$211. A+ 3
295. 59%
8506, 100%

Custodian Account - Pormanent Funds - opened with
Central Trust Company September 24, 1947 -

Market Value - $12,613,
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ROCHESTER PUBLIU LIBRARY

REYNOLDS TRUST FUND
January 1, 1954 - October 31, 1954

RECEIPTS
1953 Film balance $ 1,358.80
1953 Book balance 1,469,65
Fllm deposits 14,000,00
Book deposits 2,000, 00
gin. Musical score deposits 1,020.00
nes and fees 1,744,00
TOTAL RECEIPTS $21,572445
EXPENDI TURES
Films 511,657, 02
Records 34064,00
Supplies 347,20
Equipment 399.74
Repalrs to equipment 61.75
Books, subscriptions, maps 2,206,10
gigding music scores 278.00
e Musical scores 91.29
TOTAL EXPENDITURES 18,70 0
Balance October 31, 1954 2,867435
BOOK FUND
MAY 1 - OCTO3ER 31, 1954
RECEIPTS
Balance, April 30, 1954 $1,250,15
Deposit 2,000,00
TOTAL RECEIPTS $3,250415
ENDITURES
General Reference Book Fund
128 Volumes 720,75
60 Subscriptions 1,121.60
2 Maps 85,00 $1,931.35
Bovman Fund
5 Volumes _59.25

TOTAL EXPENDITURES
Balance October 31, 1954

— D G s D D S s B (D (e S T e S S D D ) G GO s W Pt D e P e WD

1,986.60
$1,263.55%

S e P Gt S g B e Bt s s Pt S G GED D G et S B = G S G G S S S e G P

MINIATURE MUSICAL SCORE FUND
MAY 1 - OCTOBER 31, 1954

RECEIPTS
Deposit

TOTAL RECEIPTS

z. DITURE
2%% ¥in., Musical scores

Binding Musical scores (156) 78,

TOTAL EXPENDITURES
Balance October 31, 1954

41,000, 00
41,000, 00
5 691,29
278,00
69, 2
30,71
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AUDIO-VISUAL FUND
MAY ) - OCTOBER 31, 1954

RECEIPTS
Balance, fpril 30, 1954 $1,040.95
?iposite 8,000,00
nes and fees 1,011.35
TOTAL RECEIPTS $10,052,30
EXPENDITURES _
Films $64733.91
Records 945436
Supplies 347.2C
Eduipment 399,74
Repairs to equipment 53,00
TOTAL EXPENDITURES 3;§4§221g;
Balance October 31, 1954 $ 1,573,09%

* As a number of orders have not yet beemn closed, the
figure for total expenditures and the balance are
estimated, not exact,
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ROCHESTER PUBLIC LIBRARY
Reynolds Audio-Visual Department

S/ MI-.ANNUAL REPORT
1 May 1954 to 31 October 1954

FINANCIAL STATELENT
1 January 1954 to 31 October 1954

RECEIPTS
Balance, 1 January 1954 $ 1,358.80
Reynolds Library Deposits $14,000.00
Fees and Fines 1,744.00
15, 744.00
$17.102.80
EXPENDITURES (Estimated)
Film Purchases $11,657.02
Record Purchases 3,064,.00
Supplies 347.20
Equipment 399.74
Repairs to Equipment 61.75%
$15,529.71
_1,573.09
$17,102.80

o e g e o e e e o

SUMMARY OF STATISTICS

5-1~53 5~1-54 Per Cent
to to of
10-31-53 10-31-5& Increase

Film Loans 4,126 4,558 10.5
Audience 236,399 277,655 17.4
Record Loans 9,024 20,523 72.8
(Frem (For last
7-1-53) four months)
Films in the collection . 1,415

Recordings in the collection 3,255
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There has been a substantial increase in the use of the Department's
resources, especially since mid-summer. During the past six months, 4,558
films were lent, an increase of 432 film loans over the same period of 1953.
These films reached a total audience of 277,655 people, an increase of 41,256
preople using the films. During this same period, 20,523 recordings were
circulated. Since no records were circulated prior to 1 July 1953, there are
no comparative figures for the period.

The miniature scores which have been selected on a basis of the holdings
in the record collection, have been purchased and are belng processed. Many,

if not all of these scores, will be ready for circulation before the end of
this year.

The separate screening room made possible by cutting the door into the
small gallery has proved very advantageous, making possible the screening of
films and the conducting of meetings for small groups without interfering
with the Department's film and record lending activities. This room has the
additional advantage of good acoustics and light control to appraise more
accurately the qualities of photography,. color, and sound of films.

Mr. idoore has participated in the activities of professional associations
and also served as a member of the faculty of the summer session of the Syracuse
University School of Library Science, teaching courses in "Bibliography cf the
Humanities" and "Audio-Visual Materials for Libraries". He has continued to
act as Chairman of the Cooperative Film Library Committee of the New York
Library Association and in this capacity conducted four film programs of gener—
al interest and one discussion program based on films at the recent conference
of the Agsociation held in Buffalo. He algo wrote the lead article "What
Audio-Visual Media Can Do for Libraries" for the current issue (November 1954)
of the New York State Library's publication THE BOOKMARK.

For the Audio~Visual Board of the American Library Assoclation, he has
worked on a committee to select films to be included in a basic buying list.
It 1s hoped that he may be able to attend the 1955 conference of the Associ-
ation in Philadelphia to participate 1ln the final stages of the organization
of the Audio~-Visuval Round Table, which is open to the entire membership of the
organization interested in audio-visual materials.

At the request of the American Library Association, Mr- Moore prepared
a preliminary report concerning the development of audio-visual materials in
public libraries in the United States for presentatiecn at a conference of the
International Federation of Library Associations meeting in Brussels, Belgium
in September 1955, This report has been submitted and accepted with an in-
vitation tec attend the conference

Respectfully sudbmitted,

Worow ® Uorr

Noerman 8, Hogre, Head
Reynolds Audio-Visual Department

NBM: jew





