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MINUTES OF FINANCE MEETING OF THE REYNOLDS LIBRARY DECEMBER 1, 1933

Present: Mr. E. G. Miner Chairman, Mr. Raymond L. Thompson, Mr. Swayne P.
Goodenough.

A report was made of the sale of $10,000 City of Antonio Paving bonds, at a
price of $9,644.08, and the purchase for these funds of $5,000 Va. R. R. 43's for
$4630.63 and $5,000 Pittsburgh, Cinn. Chicago, St. Louis 5's for $4788.33, the bal-
ance $255.12 being held as collateral check.

Next a report from the Investment Department of the Lincoln Alliance Bank and
Trust Company was submitted together with their letter of November 29th. Chief state-
ment in the letter was the fact that many of the bonds in the list particularly in the
railroad group will probably act relatively as well as common stocks in case we have
inflation and business development. No specific recommendatioms for sale were made,
as it scemed to be the opinion that the existing quotations go far toward discount-
ing present weaknesses.

A report was made regarding the possibility of securing a mortgage loan of $60(M
or $65Qifrom the Equitable Assurance Company. The Treasurer was advised to follow
thic possibility through.

The bill of William Kaelber of $6606.50, over and above his fee, was referred
to the Committee from the Building Committee. A suggestion was made that the Build-
ing Committee continue itsdiscussions with Mr. Kaelber with the view of settling it to
their mutual satisfaction.

After some discussion of the rental situation at the Reynolds Arcade, the meet-

ing was duly adjourned.
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December 5, 1933

Discussed with the Chairman of the Finance Committee, Mr. E. G. Miner,
the fact that we held §15,000 Province of Ontario 4% bonds of '52 for
which we paid $88.66. These are now selling around 94; helped by the
present exchange situation, and on which we cannot reasonably look for
much greater appreciation. I also called to his attention, the fact that
we have $5,000 4} Liberties now selling slightly above par, and $5,000
4}'s- 3}'s Treasury certificates In neither of these items could we
look for much greater appreciation in value; on the other hand we are
borrowing $24,000 on which we are paying 5% interest. I suggested to
l're Miner that we sell all of the above items and pay off our loan. It
was agreed that this be done. Any surplus from the sale, after paying

the loan, to be held in an investment account.
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FINANCE COMMITTEE MEETING OF THE REYNOLDS ARCADE DECEMBER 26, 1933

The Treasurer reported that the bill of Gordon & Kaelber for $6,609.50
which had been submitted to Mr. E. G. Miner to effect an adjustment -
had been agreeably settled between Mr. Miner and Mr. Kaelber for
$5,000. It was alse reported that interest was due on the mortgage
loan the first of the year amounting to $8,512.65. It was suggested
that the account at the Central Trust Company of $2,000 be drawn down
$1,575.00 to pay the interest due the Central Trust Company and $7,000
be borrowed from the Lincoln Alliance Bank and Trust Company to take

care of the Rochester Trust and Safe Deposit Company and the University
of Rochester payments. This being duly authorized - there being no
further business /the meeting adjourned.
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REGULAR QUARTERLY MEETING OF THE BOARD OF TRUSTEES ,REYNOLDS LIBRARY
January 11, 1934

A regular quarterly meeting of the Board of Trustees of The
Reynolds ILibrary was held January 11, 1934, at 4 p.m. in the Board
Room in Reynolds Arcade. Present: Messrs. Anstice, Bacon,Goodencugh,
Hawks, Pike, Rhees, Slater, and Thompseom; a quorum being present.
President Thombsan in the chalr:

The minutes of the preceding meeting were read end approved.
The report of the Library Committee for the three months ending
December 31 was presented by the secretary, showlng a net 1noréase
of 162 volumes, total number of books catalogued and shelved
100,216, The attendance in the Library was 18,905, in the Reading
Room 23,579. The number of books drawn was 22,221, It was announoqd
that in view of the flnanoial condition of the corporation and the
approaching merger with the Public Library, few new books are being
purchased at the present time, chiefly those necessary to0 continue
a series or to serve as referensce tools.

Mr., Goodenough, new shairman of the Property Committee, in plase
of Mxr., Hawks, who has resigned the chairmanshlp, presented a report
of the committee covering the six months ending November 30 (instead
of December 31 as usual), For that perled the cash recelpts from the
‘Aroado were $34,813,98 and the expendltures for maintenamsce and
operation were $41,279.62. It was stated that some new space has
been rented sinse the end of that perlod.

Por the Pinanse Comnlittee Mr, Goodenough presented minutes of
three meetings of the committee held on Desember 1, 5, and 26,which

were as followss
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The Treagurer's report, presented by Mr. Goodenough, novered
the six months ending November 30. The total sagh reaeipts for
that period w=ps from Arc~de rentals ond sundry sh~rges to ten-nts
$34,313.98, from Library filnes §$325,00, from intereat on bank
b=lansecs $569,21,fron interest on bonds $3,865.,83, from s~le of
bollers and sundrv sources $1,097.69, tot2l $45,671 71 In nddition

and other
San Antonlo/bonds were sold for $13,896,08 and $24,000 was borrowed
from banks. For the six months ending November 30 the expendltures
for mnintenance and operation of the Arcade were $41,279.62, for
the Library $11,871.67, for the Readinz Room $1,664,48, for payments
on buildincs ~ontract $48,473.34, for lezal and professlonal services
$2,739.31, for purchase of bonds $9,388,96, aundries $875.29. The
nagh brolsnaea ag of November 30 ~ooresated $17,142,.73 of whiash
$9,522.59 belonged to the permanent Gordon and Bowmsn funds. The
report was ordered recelved and flled.

The next business was the ~onsideration of the ~mended
by-laws presented at the October meeting. All ~hrnges from the
present by-laws were presented by the searetary, and the revised
version =8 drafted by the committee on revision and flnally altered
in det=1ls at the Ontober meeting waas 1214 before the Board. It was
moved by Mr. Goodenough, se~nonded by Mr, B~son, and unanlmously
voted, = quorum being preasent, that the mendments recommended, due
notice of whigch had been ziven as required, be adopted. The full

text of the amended by-laws 1s as follows:
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After the adoption of the asmended By-Laws the next order of
business was action upon the nomination of Kr, Albert A.Hopeman
for membership in the Board. On motion of Mr., Pike, duly senonded
the secretary was directed to cast one ballot for the election
of Mr, Hopeman ~s ~ member of the Board. The ballot was cast and
Mr. Hopeman was declared electeds

The name of Mr, B, Emmett FPlnucame being proposed for
membership, the nomination was placed on record, to be voted
on at the next reg:lar meeting of the Board, which under the
amended By-Laws will be the annual meeting on the first Friday
in February.

In the absence of Mr. Davlis, 2 brief report was made by
the chalr for the Speaial Commlitiee on Negotiation with the Gity.
It was stoated that the contract hitherto approved by this Board
and by the City has been signed and sealed., Approval of this
report was moved by Mr., Hawks and voted by the Board.

&y,

The meetling then adlourned.

Secretary
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ANNUAL MEETING OF THE REYNOLDS LIBRARY,February 3, 1934

The anmual meeting of The Reynolds Library, fixed by the
amended by-laws for the first Friday in February, was held on
February 3, 1934 at 4 p.m.,in the Board Room,Reynolds Arcade.
Present: Messrs. Carnahan, Davis, Goodenough, Hopeman, Pike,
Slater, and Thompson. President Thompson in the chalr.

The minutes of the precdding meeting were read and ap-
proved. The annual report of the Library Committee was pre-
sented by the seoretary. It showed books added by purchase
1265, by binding 124, by gift 311; deducting books condemned
and lost there was a net increase of 1219 volumes, and the
total number now catalogued and shelved 1is 100,274. The
attendance in the Library during the year was 74,307 and in
the Arcade Reading Room 81,266. The total mumber of books
drawn was 91,110. The number of borrowers' cards used during
the year was 4,399. The expenditures for the Library during
the year were §$18,932.90 of which $2,172.53 was for insurance
and $2,629 for spesial assessments. The amount spent for books
was only $2,102.89 because of the need for rigid economy. It
was stated that during the current fiscal year no large
iingsurance bill will be payable. The only other material
saving that can be made will be by cutting down the appropri-
ation for books to $500 which will take care of continuations
and necessary reference books. By so doimg the reduced budget
for the Library will be $15,150. For the Reading Room,which
cost $3,964.23 in 1933 because of an extraordimary expemse of
$861.49 for permanent equipment, a reduced budget of §2,850
is asked for,which represents a cutting off of many newspapers
and periodicals. The total budget for the Library Committee
is therefore $18,000, which was approved on motiomn of Mr.Pike.
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The combined report of the Property Committee and the
Treasurer, presented by Mr.Goodenough, and prepared by Wilsonm,
Heye and Smlts, public acsountants, covered the seven months
from June 1 to December 31, 1933. During these seven months
the total receipts from the Arcade were $40,878,13 and the
cost of maintenance and operatiom of the Arcade was $52,367.46,
a deficit on the Arcade of $11,489,28 or $1,641.32 a month.
From interest on bonds and bank balances the income during the
seven months was $11,030,61,whereas the coat of maintaining the
Library and Reading Room during the same period was §14,670.49.
The Pinance Committee borrowed $31,000 from banks, and sold
bonds amounting to $33,005.97, purchasing other bonds to the
anount of only $9,388.96. The cash balance of June { was
$49,872.61, on December 31, $12,920.35. These are some of the
significant figures im the report of cash receipts and disburse-
ments. Of the bonds owmed by the Library on December 31,whieh
cost $378,961.30 and are now at a market value of $299,277.50
all tut $50,539.50 market value have now been pledged as
collateral. In the statement of assets the Arcade property 1is
listed at $350,000 for the land and $594.939.80 for the building,
a total of $944,939.80, It 1s agsessed for $825,820 of whieh
$130,000 18 exempt on account of the Reading Room. The Spring
Street property is valued at $70,000, the library books,furni-
ture, and card index at $199,808,07, making total nominal
investaent apart from securities of §$1,214,747.87. The liabili-
thes include the $600,000 borrowed on mortgagé and collateral for
the erection of the new Arcade, plus floating collateral &oans
for ocurrent deficits amounting to $12,978.71 with accrued
interest, plug acoounts payable $7 »892.37. The contractors’
estimate for the completion of the building is $39,966.0T7.
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The complete report is herewith filed as part of these minutes.
The Property Committee presented a budget for the year 193A
including $54,907.69 for malntenance and operatiom and $35,000
for interest on mortgages and notes, a total of $89,907.69. This
does not include any amount £6r amortization either of leasehold
expense or of principal,which would have amounted to $35,000
more. On motion of Mr. Davis the Board voted an appropriation
of $39,907.69 for the Property Committee, it being understood
that the beginning of amortization would be deferred.

After discusaion of the prospests for renting space in the
still uncompleted upper stories of the Arcade, it was moved by
Mr. Davis, seconded by Mr. Carnaham, and voted that the Property
Committee be authorized to0 complete spase in the upper floors
as needed for temants, and t0 provide the necessary funds by the
sale of securities or by borrowing the money from banks.

No 1tem appeared 1in the budget covering estimated cost of
attorneys' fees for the current year, and after discussion it
was agreed that it would be difficult to make such an estimate
in advanee.

The Finance Committee presented no annual report.

Mr. Davis, chairman of the speclial committee on negotiatiom
with the city, reporting the conclusion of the committee's work,
asked that the committee be discharged. On motion of Mr.Goode-
nough, seconddd by Mr. Pike, the speclal committee was dlascharged.

The name of Mr. B. Emmett Finucane, nominated for membership
in the Board at the January meeting, then came up for election.
On motion of Mr. Pavigjsugtpded dyolr.Carnahan, the seoretary was
instructed to cast one ballot for the elestion of Mr. Finucane,
which was done. The board now consists of ®iirSesmembers.

The next business was the annual election of officers. At
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the reygest of the Presidemt, Mr. Davis was made temporary
chairman, and upon motion of Mr. Carnahan, duly seconded, the
secretary was instructed to cast one ballot for the re-elestliom
of the present officers, as follows:

President: Mr. Thompson

Pirst Vioce-President: Dr. Rhees
Second Vige-President: Mr. Weller
Secretary: Mr. Slater

Treasurer: Mr. Goodenough

For Assistant Treasurer: Mr, Hawks

was nominated by Mr.Goodenough
and elesteds The list of committees was announced by the
president as followss

Executive Committee: Mr.Davis,chalrman
Mr.¥Minex
Mr,Carnahan

Library Committee: Mr.Slater,chalrman
Mr.Davis,vice-chalrman
Mr.Baeon

Property Committee: MNMr.Goodenough,chalirman
Mr.Hawks,vice-chalrman
Mr.Anstige
Mr.Pike
Mr.Hopeman

Finance Committee: Mr.Miner,chalirman
Mxr.Goodenough
llr.'ellel‘

The meeting then adjourneds

Secretary
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THE REYNOLDS LIERARY
ROCHESTER,N. Y.
REPORT AS AT DEC,31,1933

WILSON, HEYE & SHULTS
PUBLIC ACCOUNTANTS AND AUDITORS

MEMBERS AMERICAN INSTITUTE OF ACCOUNTANTS
N FLOOR COMMERCE BUILDING

ROCHESTER,N.Y.
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WILSON,HEYE & SHULTS
PUBLIC ACCOUNTANTS AND AUDITORS

MEMBERS AMERICAN INSTITUTE OF ACCOUNTANTS
M FLOOR COMMERCE BUILDING

ROCHESTER,N.Y.
Jenuary 31st, 1934.

To the President end Board of Trustees,
The Reynolds Library,

Reynolds Arecede Building,

16 Main Street East,

Rochester, N. Y.

Gentlemen:-

Pursaant to your request, we made an examination of the books

and accounts of The Reynolds Library for the period June 1lst, 1933 to December 3ls%,
1933, and submit the following:-

Exhib it Az~

Statement of Assets and Liabilities as at

December 3st, 1933
Exhibit B:-

Statement of Cash Receipts & Distursements

for the period Juns 1lst, 1933 to December 3lst, 1933
Schedule #1:-

Maintenance and Operation of Arcade Building for

the seven months ended December 3lst, 1933
Schedule #2:-
Maintenence and Operation of Library for the seven
months ended December 3lst, 1933
Sehedule #3:-
List of Bonds Owned
Schedule #4:-

Schedule of Estimeted Cost to Complete Building

as at December 3lst, 1933
Schedule #5:-

Stetanent of Income and Expenses for the seven
months ended December 31st, 1833, on accrual
basis

Schedule #6:«

Maintenance and Operation of Arcade Building and
Budget Comparison for the seven months ended
December 31st, 1933

Schedule #7:<

Budget of Building Operating Expenses for the year

Jemuary lst, 1934 to December 3lst, 1934
Schedule #8:-

Budget of Reynolds Library for the year January lst,

1924 to December 3lst, 1934

Schedule #9:=
Leases in Effect as at December 3lst, 1933
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GENERAL COMMENTS :

1. CASH RECEIPTS & DISBURSEMENTS:

disbursement s,

The cash transactions were reviewed and we found that the recorded
receipts were regulerly deposited and there are on file wouchers supporting the

A summary of cash transactions for the seven months period follows:-

Cash Balance: June lst, 1933

Cash Receipts:

Rentals~ 0ld Building
® New Building

Eleetricity

Water

Parking Rentals

Sundry

Total Building Receipts:

Fines- Library

Interest on Bank Balances
Interest on Bonds

Sale of Boilers

Sundry Income

Discounts

Sale of Bonds

Bank Loans

Vending Machine Income

Total Receipts:

Totel Cash Balance June lst, 1933, plus
Receipts to December 3lst, 1933:

Cash Disbhursements:
Meintenance & Operation: Arcade Bldg, $ 52,367.46

Mainteneance & Operation: Librery
Maintenence & Operation: Reading Room

$ 120,00
38,765,00
895.93
219,23
786,87
93,15

$ 40,878.18

85.00
746 .83
10,%5.78
1,000,00
59,49
71.56
33,005,97
81,000,00
2,05

12,766,068
1,904,453

New Arcade Building Constrmuction Costs 54,947,32

Purchase of Bonds

Office Furniture and Fixtures
Miseellaneous

Legal and Professional
Principal on Notes Payable

Total Distursements:

Cash Balance: December 3lst, 1935:

"388.96
858,68
22,61
2,7%9.31

19,396,.29

$ 49,872.61

117,432,86

$ 167,305,47

154,385,182

$_12.920.35
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The Cash Balamee is aseounted fer as follows:w

On Depesit:
Rechester Trust & Safe Depesit Ce.

Treasurer's Aceount $ 1,717,85
Interest " 9,655,12
Central Trust Company 2,000,00 $13,372,97
Petty Ceash 5679
Tetal: $13,378.76
Less:

Lincoln~Alliance Bank & Trust Ce. Overdraft 458,41
Net Balance: §l§|9§0!g§
All of these balances were confirmed by the

depcasitories,
Included in the abeve, are the following special
funds:
Gordon Fund $ 4,339,02
Bowman Fuad 5,318,22
Tetal: $ 9,657.24

For statement purposes, we have segregated the cash
balance as follows:e

Cash: Gereral Fumd $ 3,263,111
" : Permanent Fumd 9,657.24
Total: $12,920,35

~see sheet #4-
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2. SUMMARY STATEMENT OF CASH RECEIPTS & DISBURSEMENTS
FOR THE YEAR BY APPFLICATION OF FUNDS:

Cash Balance: June lst, 1933 $ 49,872.61
Additions from Principal:
Sale of Boiler $ 1,000,00
3ale of Bonds $ 33,005.97
Less: Purchase of Bond 9,388,96 23,617.01
Bank Loans $ S1,000.00
Less: Prineipal Payments on Loan 19,396.29 11,603.71 36,220,472
Additions - Income:
Interest on Bank Balances $ 746,83
Interest on Bonds 10,283,778
Sundry 133 .10 11,163.71
TOTAL : $ 97,257.04
Deductions:
Library:
Library Expenses $12,766,.06
Reading Room " 1,904,453 § 14,670.49
less: Income- Fines 385.00
Net Deficit: $14,285,49
Arcade Building:
Rental & Misc, Income $ 40,878.18
Less: Operating Expenses 52,567,46
Net mﬁcj.t: 11,69.28

Cepital Additions:
New Arcade Building Construe 'n.Costs § 54,947.32

Purchase of Office Furn.& Fixtures 852,68

Legal and Professioml 2,739.31

Sundry 22,61 58,561,92 84,336 ,69
Cash Balance: December 3lst, 1933: $ 12,920,585

3., ACCOUNTS RECEIVABLE:
Accounts Receivable, Rents, are snalyzed below:

Fenny Fermer Candy Shope, Inc. $ «01
Peter A, Katsampes 100,00
Monroe Aleoholic Beverage Cont.Board 207,50
Chas. L. Murphy 120,00
Roch, Cooperage Co. Inc, 66,28
Tom D. Smith N.57 $ 5336

All of these items are considered good and collectidle,
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4e INTERERST RECEIVABLE:

Interest Reeceivable consists of the following:e
Interest accrued for Deeember om Gerdon Fumd $ 10,74
" " " " " Bowman " 13,07 * aS.81

Intorest accrued on Bendsa:
Chieago,Milwaukee & St.Paul Ry.Ce.

Paysble January 2, 1934 $225,00
Seuthera Pacifis Ry.Ce.
Paysble January 2, 1934 400,00

Washington & Columbia River Ry.Co.

Payable January 2, 1934 160,00 785,00
rotals AR

OS¢ INVESTMENTS:

Investments &re summarized below:

Market Cest
Bends pledged as collateral fer
agcount of mete~holders $ 248,690,00 $300,153,74
Bonds on Hand 50,589.50 78,807,56
Total: 77450 8,961,30

The Bonds pledged were confirmed direet, ‘The Bonds on Hamnd
are held by the Lincola~iAlliance Bank and Trust Ce, 83 custedian, and were senw
firmed by said bank,

We found that interest was received on all the investmeats
with exception of the following:=

Stelouis & San Franeisco R.R.Co, Consolidated Mortgage
42% Bonds due March 1, 1978, par $10,000,00,deposited
with Chase Natiomel Bank of New York, per eertifieate
dated September 26, 1932, Coupens due March 1,1933 and
subsequent coupons have not beem paid. Aimount matured

and accrued o ¢ o ¢ ¢ o 6 ¢ o . * m
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Real Bstate Mortgage Receivable is carried at $1.,00 as
Per resolution of your Beard, and is represemted by a mortgage purchased from
the Associated Mortgage Investers and made by Mr, W, O, Hutehinsen of Wilsall,
Mentana, coverimg certaim parcels ef real estate lecated withim the State of
Meutana, in the prineipal smount of $9,000.00, due May 1lst, 1924, and beara
interest at the rate eof 7%. Imterest has beem paid to December 1st, 1924,
We understemd that the collection of this mortgage is deudbtful emd for this
reason it is carried om the becks at $1.00.

s RRAL ESTATE AND SUNDRY ASSETS:

Investment in Real Estate and Other Propertiea is as
followa:=

Real Estate: 16 Main Street East:
Land $ 350,000,00
Building 594,939,80 § 944,939,80

Real Bstate:150 Spring Street :

Land $ 40,000,00

Building 304000.00 70,000,00
Library Beeks 172,259.69
Library Furniture and Fixtures 10,548,38

Library Card Imdex

17,000,00
Total: $ LALLTATAT

T™he assessed value of the real estate is showa belew:w

16 Main Street East:

Total assessment (imeluding exempt $180,000,00) § 825,820,00
150 Spring Street:

Tetal assesament (exempt) 94,800,00

Tetal Assessed Value: § _920,§20,00

These preperties are carried on the books at figures whieh represent assumulatioms
of cost and do mot necessarily represent the present-day market value,

7« _DEFERRED CHARGES:

Deferred Charges are as follows:e
Cost of eomstruction for change in plams te

sccemmodate tenants en lomgeterm lesses $ 50,606, 98
Commisaions paid for asquisition ef leases 14,571,50
Invantory ef Sumdry Supplies 351038
Prepsid Insurance 1,742,083

Total: i 67,871.89
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We suggest that leasehold costs be amortized starting January lst,

1935 over a period of ten years,

8. LIABILITIES:

Liabilities are summsrized as follows:-

Accounts Payable:
l, Due to John B. Piks & Somn, Inc. for

construction costs $ 1,115.98
2. Acoounts Pgyable- Sundry 144,79
3. Accrued County Taxes 4,033,33
Total Aecounts Payable: $ 5,204.10
Contractors' Estimate for Completion of Building 39,966,07
Notes Payahle:
Secured by mortgage held by the Rochester
Trust & Safe Deposit Co., as Trustee, in the
prineipel amount of $600,000,00, on real estate
known as 16 Main Street East, and by securities
held by the Rochester Trust & Safe Deposit Co.
as Trustee, for asccount of mnote-~holders:
Dat ed Due Amount
Rochester T.& S.D. Co¢ Sept.28,1933 Mar,28,1934 $250,000.00
Central Trust Co, Sept.28,1933 Jen, 2,1934 100,000,00
University of Rochester Sept.28,1933 Mar.28,1934 250,000,00
$600,000,00
Other Notes Payable:
Due to Limcoln-Alliance Bank & Trust Co.
secured by assi gament of bonds as collateral.
Dated
Demand Note Ang. 10,1933 § 4,000,00
" w Sept.28,1933 603.71
LA Dece 27,1933 7,000,00 11,603.71
Interest Accrued on Notes: 1,375.00
Total: 612,978,71
Total Current Liabilit ies: $658,233,88
Other Lisbilities:
City and Street Improvement Assess-
ments payable in tnstallments $ 1,740 8¢

Interest Accrued

Total Liabilitiss:

848,43 2,598,27

$660,932.15
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9. BODGET OPERATIONS FOR THE PERICD
JANUARY 1, 1934 TO DECEMBER 31, 193¢

Information supplied by the various committees eoverimg
budgets for the year 1934 follows:e

as Library Camittee:
Tetal amount of budget a8 submitted
by Dre Jo Re Slater (See Schedule #8) $ 18,000.,00

be Property Cemmittee (See Schedule #7)
Actual disbursememts covering taxes,
general maintenance and

building expemses $ 54,907.69

Interest on Notes 35,000,00

Amortizatiorn of Prineipal 35,000,00 124,907.69
Tetal Budget for the year 1934: $ 142,907,689

10, FUNDS TO EE PROVIDED:

e Funds are to be provided to cover the following:=
Budget of committees for ensuing year (as above) $ 142,907,69
Less:
Estimated revenue for the emsuing year:
Interest on Bomda $ 17,000,00
Rentals 78,469, 63 95,4694 63
Net amount to be provided fer: $ 47,438,06

(Including prineipal payments of
$ 35,000,00)

Provisien for completion of Building(Per Schedule #4) $ 39,966,07
Provisien for Accounts Payable 55294,10

Tetal: $._9226968,23

~see sheet #9
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1l, INSURANCE CARRIED:
Fire:e
Building: 10«22 Main St.Eest $ 400,000.00
Beoks: 150 Spring Street $0,000.00
Cerds: 150 Spring Street $,000,00
Building: 150 Spring Street 75,000,00
Dwelling: Hemlock Alley 2,000,00
Books,etes 165<173 St.Paul St,. 250,00
Other:e

Plate Glass Peliecy

Public Liability 10/20,000,00
Bank Protectiemn Policy 10,000.00
Werkmen's Cempensation: Library

. " : Arcade
Steam Boiler $/15,000,00
Publie Liability: 150 Spring Sts 10/20,000400
12, SUMMARY OF ITEMS T0 B CONSIDERED
| BY THE BOARD OF DIRECTORS:
E‘ le Amortization of leasehold costa,

2 Resolution providiag for appropriations
for the committeea for the period
January lst, 1934 to December 318t;1934,

3¢ Resolution providing for fumde for budget
and completiomn of building as set forth
in this report.

Reapestfully submitted,
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EXHIBIT B

THE REYNOLDS LIBRARY
ROCHESTER,) . Yo
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JUNE 1, 1933 TO DEC, 31,1933

CASH BALANCES: June 1, 1933:

Central Trust Compeny $§ 6,960,490
Lincoln-Alliance Beank & Trust Coe 3,071,.62
Rochester Trust & Safe Deposit Coe.Treas.icct 18,642,48
«doe New Bldg Account 10,269,00
Security Trust Co: Superintendent's Account 2,425,477
=do= Treasurer's 4,108, 90
«do= Property Committee 915,05
Union Trust Co, 3,47930 § 49,872,61

CASH RECEIPTS:

Rentals: 014 Building $ 120,00
" : New " 38,765,00
Electricity 893,93
Water 21923
Sundry Charges,Letterings-Doors,etc, 93.15
Parking Renteals 786,87 $ 40,878,18
Fines: Library 385,00
Interest on Bank Balences 746483
" " Bonds 10,283,78
Sale of Boilers 1,000,600
Sundry Income 59049
’ Discounts 71,56
Sale of Bonds:City of Sen Antonio Paving
1935 - Ss,par $10,000.00 13,896.,08
Sale of Bonds:Frovince of Ontario $15,000:$14,043.75
" "™ :4th Liberty 5,000:__5,068,14
‘ 19,109,89
{ Bills Payable: Lincoln-gllisnce: 31,000,00
Vending Machine 2,05 117,432,86
TOTAL: $ 167,305.47
CASH DISBURSRMENTS :
Maintenance and Oper'n of Arcade(Sch.l) $ 52,367.46
Library " " " (Sche2] $12,766.,06
Reading Room (Sch,.3) 1,904443 14,670,049
New Arcade Building Construetion C ontract:
Payments to John B.,Pike & Sons,Inc, 49,947,32
" Gordan & Keelber 5,000.00
Other: Purchase of Bonds 9,388,96
Accounts Payable:Remington-<Rand Co. 852,68
Miscellaneous Equipment & Advertieing 20,00
Accounts Receiveble:Freight 2061
Legal end Professional 2,739,321
Bills Payable: Lincolne-Alliance 19,396.29  154,385,12
CASH BALANCE: December 31st, 1933 $ 12,920,385

? -3ee sheet #2w
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) EXEIBIT B
SHEET #2

CASH BALANCE ACCOUNTED FOR AS FOLLOWS:w

Lincolmwillience Bank & Trust Coe $ 458.41
Rochester Trust & Sefe D eposit Co.Treas,A/s 1,717.85

«d o= Intereat " 9,665.12
Central Trust Co. 2,000,00
Petty Cash 0,79

Total: $_12,920,38
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SCHEDULE fl
THE REYNOLDS LIERARY
ROCHESTER,kk ¢ Yo
MAINTENANCE AND OPERATICN OF ARCADE BUILDING
FOR THE PERICD JUNE 1,1933 TO DEC,31,1933
OPERATL!G CHARGES:
Building Office and Jenitor Supplies $ 1,811,36
Elebator Maintenance 463,68
Heat 2,047 ,04
Electricity 4,140.19
Legal & Audit Service 358,50
Payrolls: Building 9,352639
Insurance:Compensation,Public Liability
end Property Damage 53451
Taxes;: City and County 7 ,606,40
Telephone and Telegraph 144.38
Water 1,079.48
Window Cleaning 271.80
Repairs: Bldg & Equipment 253.28
Fire Insurance 760,64
AJD.TeService 39436
Taxes:Miscellaneous 9460
Vending Machine Expense 2000 $ 28,411,61
OTHER CHARGES:
Interest on Mortgege 23,358,19
FARKING STATION:
Payroll $ 558,00
Supplies 39466 597466
TOTAL(TC EXHIBIT B) 52,367446
RECONCILIATION OF CASH AND ACCRUED PROPERTY EXPENSES:
Totel per cesh statement $ 52,367.46
Leas: Accrued Interest $ 4,125,00
" Payroll 132450
" Water 19,60
Vending Machine Income 2.05
Ascrued County Taxes 4 ,088,88
" Legal end Professional .
Inventory of Supplies 351,38
Advertising:Hart-Conway 193.18 740,38

TOTAL: $ _51,627,08
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THE REYNOLDS LIBRARY

ROCHESTER, N. Y.

SCHEDULE

MAINTENANCE AND OPERATION OF LIBRARY FOR PERIOD JUNE 1 TO DEC.31,1933

MATNIENANCE & OPERATION OF LIBRARY:

Extreordinary Expense:
Heating

Insurance
Lighting
Printing
Postage, Express and Freight

Repairs
Salaries

Sundries
Supplies
Water
Binding: 0l4

PURCHASE

City Assesament

OF NEW BOOKS:

Books
Periodicals
New Binding

Toteal:

MATINTENANCE & OEERATIGN OF READING ROOM:
Lighting
Periodicals
Salaries
Supplies

Total:

RECONCILIATION OF CASH AND ACCRUED LIBRARY EXPENSES:

Total per Cesh Statement:

Less;

Insurance
Extreordinary Expense
Purchase of New Books
Purchese of Periodiceals
Purchase of New Binding

$1,696.18
2,629 ,00
827.84
408.55
204,05

2,629 .00
352,08
2,172,53
202.58
22,74
346.29
5,208.45
158,66
186,08
]3 .23
54. 05

$ 827.84
408.55
204.05

$ 11,335.62

1,44 .44

$ 341,35
1,476 .85
86,23

$ 12,766.06

1,904 43

$14,670.49

5 765. 62
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THE REYNOLDS LIBRARY
ROCHESTER N, Y,

SCHEDULE #4

SCHEDULE OF ESTIMATED COST TO COMPLETE BUILDING
AS SUBMITTED BY JOHN B, PIKE & SQN,INC.AS AT DEC.31,1933

Partitions to complete all floors
Painting

Erect balance acoustic ceilings
Carpentry and Trim

Cutting end Patching

Hardware

Electrie Changes

Electric Fixtures

Plumbing Changes

Heating Chenges

Carting and Cleaning
Contingencies and special work for temants
Contractors' Fee

Due Sub=gcontractors:«
Dwight L.Smith
Dwyer Electric Company

Addi tional Appropriation:
Cooling Syatem

Total:

Distribution:
Applicable to General Comstruction
" " Tenant Changes

Total:

$ 25,739,00
1,872,80
1,055.18

295,76
985,12
159482
1,132,50
279,28
1,358,00
1,200.00
45, 20
2,608.75
2,558, 20

140,00
179+,69
;402.

473017

$_39,966,07

$ 138,514,77
1,451,430

$__39,966,07
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SCHEDULE #9
THE REYNOLDS LIBRAMY 5 f1
ROCHESTER ,N ¢ Yo
STATEMENT OF INCOME AND EXPENSES N ACCRUAL BASIS
FOR PERIOD JUNE 1, 1933 TO DEC. 31, 1933
INCOME:
Rentals $ 39,529.79
Electriscity 793¢ 64
Water 331,28
Sandry & Lettering Doors, etc. 94,75
Sundry Sales (2 Boilers, etc) 1,059449
Parking Station 790,87
Interest: Bonds 10,948,57
: Banks 34078
Fines : Library 385,00 $ 53,068,17
PRCFERTY EXPENSE:
Arcede Bldg.0ffice and Janitor Supplies $ 1,266.80
Elevator Maintenance 463,68
Heet 2,047,04
Electricity 4,140,19
Legal snd Professional Services 408,50
Payrolls 9,219,89
Insurance: Compehsation,Public Liab'y 53,51
Taxes: County and City 11,639,773
" : Miscelleneous 9460
Telephane and Telegraph 144,38
Water 1,059,88
Window Cleaning 271,80
Repairs: Bldg & Equipment 253,28
Fire Insurance 760,64
Ae Do To Service 39636
Vending Machine Expense 17495
Interest on Mortgeges 19,233,119
Total: ¥ EL0m.z
PARKING STATIMN:
Payroll $ 558,00
Supplies 39466
Total: $ 597,66
Footimgs: Forward: $ 51,627,08 § 53,968,17
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SCHEDULE #5
SHEET #&
Footings: Forward: . . . o . -$ 51,627,08 $ 53,968,17
LIBRARY ERXPENSES:
Salaries 5,208,45
Heating 332,08
Lighting 202,58
Binding 54,05
Supplies 186402
Water 13023
Sundries 168,65
Insurance 476435
Poatege, Express and Freight 22474
Repsairs 946020
Total: $ 7,000,44
READING ROOM EXPENSES:
Saleries $ 1,476485
Periodicals 341.35
Supplies 86423
Total: $ 1,90
; 60,531+ 95
NET OPERATING LOSS 6,563.78
OTHER INCOME:
Discounts $ 71456
Books purchased Re:Gordon Fund 32,00
$ ﬁz;ge
OTHER EXPENSES:
Loss on sale of Bonds $ 304.91
Misce Equipment & Adv.Arcade Bldg 430,13
Bad Debts 79028
Legal and Professional Services 2,73931
Total: $_5,555,63 3,450,07
EXCESS OF EXPENSES OVER INCOME: 10,013.85

ANALYSIS OF NET WORTH:
Balance June 1, 1933 $1,014,762.04
Less: Net excess of expenses
over income for the 7 months

ended Dec 31,1933 10,013.85
Balance:Decs 31,1933 $1.,004,.748,19
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SCHEDULE #6
THE REYNOLDS LIBRARY
ROCHESTER,N .Y,
MAIXTENANCE AND OPERATION OF ARCADE BUILDING AND BUDGET
COMPARISONS FOR SEVEN MONTHS ENDED DEC.31ST, 1933 Total
(%]

7 Months ended Dec.31,1933  Budget
Budget 12 Mos,

MATNTENANCE AND OPERATION: Property: Over ended
Arcade Bujlding: Expenses Budget  Short Mey 31'34
Building Office & Janitor Supplies 1,266,80 3§ 408,34 § 858,46 § 700,00
Elevetor Maintenanoce 463,68 700,00 &36.32  1,200,00
Heot 2,047.04 2,041,67 S5¢37 3,500,000
Electricity 4,140,19 2,625,00 1,515.19 4,500,600
Legal and Audit Service 408,50 729,17 320.57  1,250,00
Payrolls: Bldg 9,219,89 10,675.00 1,455.11 18,300,600

Insurance:Compensation,Publie
Liability and Property

Damage 58,51 585,08  531.57  1,003,00
Taxes: City and County 11,639,73 11,642,91 3.18 19,959.29
Telephone and Telegraph 144,38 70.00 74,38 120,00
Water 1,059,688 408433 651 455 700,00
Window Cleaning 27180 291,66 19.86 500,00
Repairs: Bldg & Equipment 253,28 875,00 62l1.72  1,500,-00
Fire Insurance 760, 64 700,00 6064 1,200400
&+ Do T, Service 39436 284,08  244.72 487,00
Direetory Board Service - 7.29 7.29 12,50
Intereat: on Mortgeges 19,233,419  19,250,00 16.81 33,000,00
Vending liachine Expense 1795 - 1795 -
Taxes :Miscellsneous 9,60 9.60

$ ©51,020.42 § 51,203,535  264.11 $87,931,79

Parking: _
Payroll 556,00
Supplies 38466

Total: $ _51,627,08
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THE REINOLDS LIERARY
ROCHESTER,N,.Y.
BUDGET FOR THE PERIOD:JAN.1,1934~DEC.31,1934
REYNOLDS ARCADE BUILDING

Building Office and Janiter Supplies
Elevater Maiztenance
Heat
Eleetricity
Legal and Audit Serviee
Payrolls: Building
Insurance:Cempensation,Public Liability and
Property Damage
Taxes: County and City
Telephone and Telegraph
Water
Window Cleaning
Repairs: Bldg & Equipment
Fire Imsurance
AJdDeTeServise
Direstory Beard Service
Teaxes: Miseellaneous
Parking Statiem:Supplies
Payroll

Total: (Subjeet to ddditiom for
amortization emd interest)

Other Charges:
Amertization of leasehold expemse:l0%:

Amertization : 5%
Interest om Mortgages and Notes

TOTAL:

$ 1,500,00
1,200600
35600,00
5,400.00

400,00
18,300,00

232,42
19,063,277
180,00
1,320,00
600,00
600,00
850,00
525,00
15,00
18,00
24,00
1,080,00

$54,907. 69

"000000
30,000,00
35,000,00

$124,907,69



THE REYNOLDS LIBRARY
ROCHESTER,XN« Y
REYNOLDS LIERARY BUDGET
JAN.1,1934 TO DEC.31, 1934

Ssleries
Insureance
Repeairs
Heat
Light
-Water
Books
Periodicals
Binding:New

» :01d
Printing
Postage
Library Supplies
Sundries
Extraordinary Expense

Total:
Reading Room Budget:
Salaries
Light

Periodicals
Supplies

Grand Total:

(Schedule 28 submitted by
Dr. Je Re Slater)
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$ 9,100.00
40,00
350,00
650,00
340,00
45.00
500,00
60,00
450,00
100,00
40,00
40,00
335,00
300,00

2,800,400

$ 15,150.00

2,500.00
200,00
20,00
130,00

$__2,850,00

SCHEDULE #8

$_18,000,00
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SCHEDULE #9
THE REYNOIDS LIBRARY
ROCHESTER, N.Y.
SCHEDULE OF IEASES AS AT DECEMBER 31ST, 1933
Available
Months Income Period
Office No, Income Rent Monthly Lease Jan.1l, 1934 %o
for F.Y. Starts Rent Texm, Dec. 31,1934
a2 Tucker Anthony 12 ©5/1/35 $300.00  3/31/35 § 3,600,00
212 " " 12 9/1/33 97.33 3/31/35 1,168,00
510 Roche ster Cooperage Co. 5 8/1/3%3  59.50 5/31 /54 297,50
500 Household Finance Corp. 12 7/1/33 219,00 6/30/36 2,628.00
600 Berkshire Life Ins.Co. 4/1 (1) 9 4/1/34 312,50 3/31/39 2,812,50
720 Brown & Zurrett 12 5/1/33 75 .00 4/30 /36 900,00
718 Jas. Kemper & Son 12 5/1/33 45,00 4/30/36 540 ,00
708 Mstropolitan 12 1/1/34 300,00 6/30/36 3,600,00
420 Stonebraker, H. R. (1) 12 4/1/83 75.00 900,00
402 Jennings, J. A. (1) 12 4/1/33 50.00 600,00
400 Coe, R. J. (1) 12 4/1/33  50.00 600,00
610 Mon.Cty.Ale, Board 12 6/1/335 100,00 1,200.00
Store Murphy, C.Le 12 4/1/33 90,00 4/1/38 1,080.00
. Angelides, G.C. 12 4/1/33 90,00 5/1/38 1,080,00
" Palermo - Barber (No Lease)(l) 12 40,00 Plus 15% 480,00
Sales over
$75. per ¥k.

Weldorf 12,500,400
Western-Union 20,992.80
Fanny Fammer 6,770.83
Woolwor th 12,000.00
508 Am, Bureau of Collections 8 70,00 9/30/34 560,00
620 Mon.Cty.Truck Owners 12 58,00 12/3 /34 696 ,00
618 Modern Woodmen of Am. 10 80,00 10/31/3¢ 800,00
516 Clary & Sheehan 11 60.00 11/30/34 660,00
900 Phoenix Life Ins.Co. 6 334,00  6/30/37 2,004,00
Totel : $.78.469,03

(1) Indicates tenents who do not have leases.



Central Library of Rochester and Monroe County - Historic Serials Collection

REGULAR QUARTERLY MEETING OF REYNOLDS LIBRARY,APRIL 13,1934

The regular quarterly meeting of the Board of Trustees was held
on April 13, 1934, in the Board Room of Reynolds Arcade. Present:
Messrs. Anstlce,Bacon,Davis,Goodenough,Hopeman,Pike,Slater, and
Thompson. President Thompson in the chair,

The minutes of the last meeting were read and approved. The
secretary read a letter from Mr. Hawks offering his resignation
from the Board on account of pressure of other duties. Members
of the Board expressing regret at Mr. Hawks's resignation, it was
agreed that Mr. Goodenough be asked to0 inquire whether Mr,Hawks
would not reconsider his decision. Action on the resignation was
postponed.

The secretary having pointed out that the spesial Bullding
Comumittee elested for the erection of the new Arcade had now
completed 1ts dutles with the exception of finishing the still
unoccupled upper floors of the bullding, 1t was moved by Mr.
Angtiee, seconded by Mx. Davis, and voted that the Building
Committee be dlascharged, and that all its activities be trans-
ferred to the Property Commlittee with the same personnel.

The report of the Property Committee was then presented by Mr.
Goodenough. New rentals were reported to Helene Meyers,Penn Dixie
Cement Corporatlion,Rochester Travel Agency,Phoenix Mutual Life
Ingurance Company, and Monroe Jounty Truck Owners at a total
annual rental of $5,648. No supplementary payment will be recelved
from Woolworth for the first year, since their sales were under the
stipulated figure of $200,000, No report on sales has yet been
recelved from Waldorf. It was reported that the committee had
authorized an expenditure of $350 to lmprove the cooling system

for offices.
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The report of the Pinance Committee stated that there have been
no sales or purchases of securities during the quarter. On Marsch 15
the value of the securities held by the Rochester Trust and Safe
Deposit Company was §238,000, The value of the collateral placed
agailnst the Lincolm Alllance Bank and Trust Company loan,which
now gtands at §26,603, amounts to $33,000., The value of the
collateral held by the Lincoln Alllance Bank and Trust Company
in safe keeping 1s $55,000, Total collateral value at present is
$327,000 as aé;inst a value of $299,000 at the beginning of the
quarter. Minutes of the Finance Commlttee's meeting of March 16
were lncluded in the report and are attached to these minutes.

The report of the Treasurer for the first quarter of the year
was presented by the Treasurer, showing cash recelpts of
$39,717.49, and disbursements of §$41,366.67. During the quarter
315,000 was borrowed. The losses for the three months were
£10,232,10. Included in the expenditures were prepayments of
county and city taxes to the amount of about $6,000,The Library
wxpenses for the quarter were $3,715.32, Chargeable to construo-
tion costs were items amounting to §$6,821.63. It was also reported
that notes amounting to $600,000 representing funds borrowed
for the erection of the Arcade were renewed on March 28 for

another slx months.
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The report of the Library Committee, presented by the secretary,
showed a net increase of 215 volumes, of which all but 15 were by
glft and binding, purchase of new books having been practlically
sugspended by order of the Board. The attendance in the Library was
16,851 and in the Arcade Readlng Room 23,482, The number of books
drawn was 22,625, Expenditures for the Library during the quarter
were $3,139.85 and for the Reading Room $603.92.

Mr. Davis presented a letter from Mr.E.¥illoughby Middleton,
attorney for the Board, reporting that the Leglslature passed on
February 22,1934, and the Governor subsequently signed, the amend-
ment prepared by Mr.,Middleton in order to enable the Reynolds
Litrrary $0 combine with the Rochester Public Library,the amendment
to the charter belng as follows?

AN ACT to amend cshapter nine of the laws of elghteen hundred
eighty-four,entitled "An act to incorporate the Reynolds Library in
the clty of Rochester," in relation to 1ts powers and purposes and
the administration of the affairs of the corporation

The People of the State of New York,represented in Senate and
Asgembly,do enact as follows?

Section 1. Chapter nine of the laws of elghteen hundred eighty-
four,entitled "An act to incorporate the Reynolds Library in the
city of Rochester," 1s hereby amended by adding thereto a new
gsection,following section elght thereof,to be section elght-a,to
read as follows:

8~a. Sald corparation shall have power to combine the whole or
any part of 1ts library and reading room facilitles with similar
facilities of the public lilrary now or hereafter maintalned by the
city of Rochester in such manner and upon such terms and conditlons
as may be set forth in a written agreement between sald corporation
and sald city. Such agreement may thereafter be modlfled,from time
40 time,in such manner and to such extent as may be agreed in
writing between sald corporation and sald citys The exercilse by
sald corporation of the powers hereby conferred shall not operate as
a forfeiture of the charter or of any charter powers of sald cor-

poration.
Section 2, This act shall take effect immedlately.

My, HMiddleton's letter added that there remalm one or two
further questions to be examined, such as the power of the city to
inocrease the number of trustees of the Public Library from five to
six as proposed, before he renders his final report.

then adjourmed.
Secretary
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Meoting of the Pinsnce Commitiswe Reynelds Aresde, Bavch 16, 1004
Prosonty M¥ry B. 0. ¥iner, Chairmen, Wr. Weller, Wy, Thoupeen, and
Ur. Goodenoughe

¥r. Geodencugh reported on the finances for the months of Jamuery
and Pobrusyy, setiing forth s loss of §2,187,78 in the month of
January snd o lose of §521411 in the month of Pebrusyy. Tkmw
reported in Jenusry being due lsrgely to excépticnel expense
taxess §4,085 wez patld oo the yesrs OQounty Tawes and @Wm m
the first installment of the City Texes,

The Treasurer reported the need for rether large withdrawsls on
or about the first of Aprils

Japusry end Pebruary bill including §2,000 fee to Joim Pike 44 §8,707,28
City Tuwes M in HarCh sosesumernssonranensnnsrsasssavansnbns S,m;w
april Pirst interest on mortpsge losh at Lin, 11, Benk sseses  8pdd8J0
Usasl gRINED for the month of %M?I& about WEBWRBEEDENEERNT B NN 1,9@@'@@

TOLBl wussssnssonsnsrnsssarossamssnastaseennsnardonssesnsneiny LY BGay 08

Outside of the Bowmen Pund which cannod be used, the benk balance 'at
the ond of the wonth will be about L86(C

The Tressurar, therefore, wm,mm the sdvisibility of raledng an

additional 212,000 either by borrowing the funds or pelling sowe of

-phe bonds, !!peu motion of Hr, Wex&lw, seconded by Ur. Thompgon, it was
moved that the Tressurer be suthorised %o borrow 12,000 snd piw&sa such
bonds from our list ns might bo reguired by the bank, Motion was wenimously
anrried,

After some further disoussion the wmoeting wes adjourned,

|8 ‘0 a0 K&’v\,&w«-w{ ,?/»/k x:‘t/ » t
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Hubbell, Taylor. Goodwin,Nixon & Hargrave

Attorneys and Counselors at Law
31 Exchange Street

FRED. C. GOODWIN

LS80 Rochester.N.Y. COWARD I.CRISTY

THOMAS J. HARGRAVE LEWIS CLINTON

E.WILLOUGHBY MIDDLETON CASPER BALTENSPERGER

FRANK €. DEVANS ALFRED W. DUNBAR

RAYMOND BENTLEY JUSTIN J. DOYLE
JOHN A. RIEGEL

W.CLYDE O'BRIEN ‘pril 13’ 1954. JAMES M. O'REILLY

¢~ The Reynolds Library,

C. Sochuyler Davis, Esq.,
5 South Fitzhugh Street,
Rochester, New York.

Dear Mr, Davis:

In order that you and your Committee
may be fully advised of the present status of the contract with
the City, I beg to submit the following report, I am enclos-
ing herewith a copy of this letter for your use in the event
that you should desire to submit the original or the copy to
the Board of Trustees at its meeting to be held today.

You will doubtless recall that at the
meeting of the Board of Trustees held in December, 1933, at
which I was present, various legal problems in connection with
the proposed consolidation were discussed and the advisability
of entering into a contract with the City prior to the solu-
tion of these problems was ecarefully considered. At that meet-
ing, the Board decided to enter into a contract with the City
substantially in accordance with the draft which was submitted
at that meeting, being largely influenced in this decision by
the provisions of paragraph Eighth of that draft, which provided
in substance that The Reynolds Library might withdraw from this
agreement at any time prior to the delivery of its property,
if 1ts counsel should advise against its going forward because

of legal obstacles.

After the contract had been exeocuted,
I proceeded with the amendment of the Charter of The Reynolds
Library, and enclose herewith a copy of the bill covering such
amendment which, I have been advised by the Governor's Secretary,
has been duly passed and signed by the Governor.

Before submitting this bill to the
Legislature, I discussed it with the Mayor, the City Manager,
and the Corporation Counsel, and secured their approval of
same, as well as their cooperation in having it passed,

the Arcade for coollng the offlces during the summer, with entirey
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C. Sehuyler Davis, Esq,. April 13, 1934,

This amendment concludes one of the
most necessary steps to be taken by The Reynolds Library, but
8%11l leaves open one or two problems which I want to consider
thoroughly before rendering any final report, Inasmuch as it
is highly improbeble that the library building will be completed
inside of a year, I have not felt that it was necessary to have
an immediate determination of these problems,

4ds to the aetion to be taken by the
City, the new administration has evidenced its desire to cooper-
ate in this matter by adopting local laws providing for an in-
crease in the number of Trustees of Public Library fram five to
81x and that one of these Trustees be a nominee of The Ro{nolds
Library. While my present impression is that this local legis-
lation is adequate, I am not quite certain of this because of
the somewhat poeulinr language of the City Home Rule Law, I
intend to go into this matter fully in the very near future to
settle this problem, and from my discussions with the Corporation
Counsel I feel that the City will cooperate in every reasonable
waye

In short, I feel that the whole matter
is progressing in a satisfactory manner, that the City is willing
to cooperate, and that we can reasonably expect to reach satis-
faotory solutions of the problems I refer to.

I plan to go into these problems thor-
oughly and preferably without hurry, to discuss them with the
Corporation Counsel, and then to submit a report to your Commit-
tee with a view to reaching a rfinal determination. This memo-
randum and the action teken thereon would constitute a permanent
record for The Reynolds Library, evidencing the fact that these
questions have been carefully considered by the Board prior to

any final aotion.

I would appreciate very much any sug-
gestions or comments in regaerd to the foregoing,

With cordial regards,

Yours very truly,

Ho | lrufn«f% B~y

|

the Arcade for cooling the offlces during the summer, with entlirey
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QUARTERLY MEETING OF THE BOARD OF TRUSTEES,JUNE 8, 1934

The regular quarterly meeting of the Board of Trustees of

The Reynolds Library was held June 8, 1934, at 4 p.m., in the
Board Room of the Reynolds Arcade, President Thompson in the
chalr. The following members were present: Mesars. Anstilce,
Flnucsne, Goodenough, Rhees, Slater, Thompson, and Weller.

The minutes of the April meeting were read and approved.
It was reported by Mr. Goodenough that Mr. Hawks has agreed
to withdraw his resignation from the Board.

The Treasurer's report being called for, Mr.Goodenough
stated that a report for the first five months of the year
had been prepared, but that on account of some small discrepan-
cles between this report and the monthly reports, he preferred
not to glive exact figures until after a complete check has been
made. It was stated that the accounts are being kept on an
acorual basis so far as rents and other receipts are concerned,
and also as t6 acorued interest and bllls payable, but not as
to0 taxes. Some question was raised whether taxes should not be
included in the accrual system in order to glve a consigtent
monthly picture of the real finanolal condition of the corporation.
The Treasurer's statement was accepted as a provisional report,
pending fuller detalls from the acscountants.

For the Property Committee Mxr. Goodenough reported that
the Waldorf tenants report thelr gross receipts for the previous
year below the minimum set for supplementary rental, so that
there will be no income from thls source. It was also stated that
additions and improvemnts had beem made t0 the cooling system of
the Arcade for cooling the offlces during the summer, with entirey
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satisfactory results. The report was ordered accepted.

The report of the Library Committee, presented by the
secretary, showed a net inerease of 241 volumes, all tut 4
of whieh were added by binding and by gift. The total number
of books catalogued and shelved 1s 100,730, The attendance in
the Library was 9,725, as oompared with 12,296 in 1933; attend-
ance in the Readlng Room was 15,077, as compared with 13,619 in
1933, The report was acoepteds

The meetling was then adjourned. ;:::Z

Secretary
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REGULAR QUARTLRLY il ETIIG OF THE 30ARD OF TRUSTEES OF
* THE Rw/OLDS LIBRARY,October 19,1334

The regui-r quarterly meetin~s of the Board of Trustees
of the Reynolds Library was held October 12, 1234, =2t 4 p.a.,
in the 3oard Room of the Reynolds Ar-ade. Present: ‘lessrs.
Anstlce, Goodenough, Hawks, .iiner, Pike, Rhees, Slater,
Tnoupson. President Thompson nHresided.

The minutes of the last meeting were read and approved.
The Treasurer presented a revort covering the nine wonths
from January 1 through September 30, showing separately the
income and expenditures for the first six months and for the
individual months of July, August, and September. The flgures
ror the six months ending June 30 showed for that perlod a
tctal income #df "49,714.65, of which 38,673.87 was from
interest on bonds -nd bank balances, 475.00 from library
fines, the remainder, %40,595.78 from the Arcade. The ¢ )cii-
ditures for tiie Arcade for the first six months were ‘44,518,91
of wnhich %9,1560.58 were for bullding operations. All these
fizures ~re¢ on the ~~crn~l basis. For the first slx wmonths
the other expenses were 5,638,93 for the Library,%1,197.98
for the Readlng Room, and 35190.24 for legal and auditing
expenses. Total exdenditures for the first six months $51,546,78
leaving a deficlt of #1,832.13, The cit.iubtion has lanroved
durine the su..icr. There was a deflizlt for July of *203,34,but
a nroflt or 8574.27 1n August and of 31,477.03 in Sentember.
mae net deflcit on September 30 nad been rciiiced to 374.12.
The couplete report of the Trcasurer is attazhed to these

minutes,




JUNE 30/ .;54
-y, 6 g!!.
OME: £
Rentals $38,665,55
Blec. & Water 1,245.39
Parking Station 666.29
Discounts 26.53
Sundry 93.02
Interest - Bonds 8,664.51
Fines = Library 445,00
Total Income $49,714.65
EXPENSES:
Arcade Building -
Building Operation § 9,160.68
Payrolls 7,408,.98
Insurance 587.40
Taxes: Cty & City 9,639.10
" t Misc. 8.10
Int. on Bills Pay. 17,026.95
lllc. Equip't-&d'. 216-80
Bad Debts 4.40
Parking Sta. Bxp. ___468.00
44,518,.91
Library -
Operation 921.91
Insurance 366.02
Salaries —4$.352,00
5,638.93
Reading Room =
Operation 50.48
Salaries ——2ad47.50
1,197.98
Legal & Audit 75.00
Legal & Professional ___ 115.96
190.96
To tal ’;penso ‘51.546.73

PROFIT OR LOSS*® $ 1,832.13*

Profit on Sale of Boads

Central Library of Rochefgﬁnmgwtthigﬁmyials Collection
STATEMENT OF INCOME & EXPENSES ON THE ACCRUAL BASIS

-

MONTHLY
AVERAGE JULY AUGUST SEPT,
6,427.59 7.168.70 7,356.87 7,386.86
207.56 186.056 175.66 176.30
111.05 128.25 131.76 102.256
4.25 3.19 2.97 1.11
15.50 60.60 34.00 22.06
1,444.09 787.80 1,656.96 1,306.62
1.56
-—-—....QM' S—n e .——B&M
8,285.60 8,331.29 9,357.10 9,0566.19
1,526.78 1,473.12 1,718.92 1,684.90
1,234.83 1,219.42 1,509.67 1,215.30
97.9C 101.26 101.256 101.25
1,606.52 1,570.7%70 1,570.70 1,570.70
1.35 1.22 «80 94
2,837.67 2,881.90 2,556.34 1,976.41
36.05 167.20 21.90
73
___78.00 90.00 90,00 72.00
7.,419.83 7,504.81 7,564.58 6,521.50
153.65 41.12 70.85 61.77
60.84 68,85 69.23 69 .39
939 .49 833.97 871.08 866.16
8.41 4.25 8.27 4.25
191 .28 28] .60 238,85 187.25
199.66 285.85 247.12 191.80
12.50 100.00
Aw’ SR eTmm——— o
31, 83 =0« 100.00 Q=
8,590.81  8,624.63  8,782.78  7,579.16
29 3.34* 574.32 1,477.03
10,535.76

$11,110.08
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THE REYNOLDS LIBRARY
STATEMENT OF INCOME & EXPENSES ON THE ACCRUAL
2AS18
JUNE 30/34 JULY 31/34 AUG. 31/34 SEPT. 30/34
AECOME (6 uo0s,) (7 M0S,) (8 MOS.) (9 MOS.) _
Rentals ’38.565.55 45.734-25 83,091.12 6094,7093
Electridiy § ¥ ater 1,245.39 1,431 .44 1,606.99 1,783.29
Parking Station 866.29 791 .64 923.29 1,025.54
Discounts 25.53 28.72 31.69 32.80
Sundry 93,02 163.62 187.62 209 .87
Interest - Bonds 8,664.51 9,452.01 11,107.97 12,413.59
" - Banks 9.36 9.36 9.36 9.38
Fines - Library 445.00 _445.00 445,00 507.00_
TOTAL INCOME $49,714.65 68 ,045.94 687,403.04 76,459, 23
ZXPRNS x3
Arcade Building =
Operation 9,16 .68 10,633.80 12,347.72 13,932.62
Payrolls 7,408.98 8,628.40 10,138,07 11,353.37
b ¢ nsuranece 587.40 688.65 789,90 891 .15
Taxes: County & City 9,639.10 11,209.80 12,780.50 14,351.20
® 3 Miscellaneous 8.10 9.32 10.12 11.06
Interest on Bills Pay. 17,025.98 19,907.856 22,464.19 24 ,440.60
Misc. 3quip't & Adv. 216030 383050 4050‘0 405.40
Bad Dﬁbt'o 4.40 4040 4.40 ‘b 40
Parking Station Expense 468.00 588.00 648,00 220,00
44,518.9) 52,023.72 59 ,588.30 66,109.80
Lidbrary -
Operation 921.91 963.03 1,033.88 1,095,.65
Insurance 366.02 433‘87 503.10 872049
Salaries 4,352.00 5,076.00 5,807.00 8,542,
5,638.93 6,472.90 ?,343.98 8,210.14
Reading Room =
Op eration 50.48 54,73 63.00 67.26
Salaries —2a147.50 _  1,429,10 1,667,985 —32888.20
1,197.98 1,483.83 1,730.96 1,922.45
Legal & Audit ?75.00 75.00 175.00 175.00
Legal & Professional —_——216.96 115,96 = 116.96 —3115.96
190.96 190.96 290.96 290.96
TO0TAL EXPENSE $51,646.78 60,171.41 68,954.19 76,833,35
PROFIT OR LOSS* 1,832.13* 2,125.47% 1,561.15¢* 74.12*
Profit on Sale of Boads 10,535.76 lQ;QﬁQ;Ié

Profit 8,984,.61 10,461.64
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LOMPARISON OF INCOME AND EXPENSES

NITH BUDGET
Budget for Actual for nine
nine moanths months ending
Septs 30, 1934
IHCOME - Arcade Building
Rentals, etc. $58,852,.21 $63,529.28
Interest 12,750,00 12,422.95
Library - Fines 507.00
TOTAL INCOME $71,602.21 $76,459.23
| EXPENSES -
‘ Arcade Building:
Operation $10,811.25 13,932.62
Payrolls 13,725.00 11,353.37
Insurance 8l11.81 891.15
Taxes: County & City 14,297.44 14,351.20
" : Miscellaneous 13.50 11.06
Interest on Bills Payable 26,250.00 24,440.60
Misc. Equipment & Adv. 405.40
Bad Dels 4.40
Parking Station Expense - 828,00 720.00
66,737.00 66,109.80
Legal & Audit 300.00 175.00
" & Professional -115.96
67,037.00 66,400.76
Librarys
Operation 3,760.00 1,0956.65
Insurance 30.00 572.49
Salaries 61825400 6,542.00
10,605.00 8,210.14
Reading Room:
oPeration 262.50 67.25
Salaries -t 875.00 1,856.20
2,137.80 1,922.456
TOTAL EXPENSE $79,779.50 $76,533.35
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THE REYNOLDS LIBRARY
8T ATuMENT OF ASSEPS AND LIABILITIES

CASH JUNE 30/34  JULY 31/34 AUG . 31/34 SEPT. 30/34
General Funds $ 668.52 4,094.55 ~  3,739.83 2,364.69
Permaneat 9,738.31 9,738,311 9,738,.31 9,727.04

RECEIVABLES -

Accounts (Rents) 2,326 443 447.09 606.22 649.18
Interest 1,010.00 225.00 630.62
Rogh. Trust 1,773.44 426.23

INVESTMENTS =

Cost (Less Reserve) 378,961.30 378,961 30 242,872.06 242,872.06
(10,535.76)
Mortgzage 1.00 1.00 1.00 1.00

REAL ESTATE =
Main Street 945,320.88 945,320.88 945,344.88 945,361 .49
Spring Street 70,000.00 70,000,00 70,000,400 70,000.00

LIBRARY EQUIPMENT -

200,433.61 200,435,562 200,443.07 200,456.88

DEFERRED CHARGES =
Construction 50,606,98 50,606.98 50,606.98 50,606.98
Commissions 14,571.50 14,691.40 14,691.40 14,691.40
Prepaid Expense 11,606.20 10,158.80 8,771.08 7,323.11
Inthory 234 094 239 .44 269 .89 265.90

TOTAL ASSET S  $1,685,539.97 1,684,920.27 1,559,393.89 1,545,276.56 ;

ACCOUNTS PAYABLE -

Overdraft 2,624.84 ‘
To complete Bldg. 27,181 .44 27,181.44 27,181 .44 27,181 .44
Bldg. Contractor 1,832.38 1,080.00 1,080.00 1,080.00
Ascrued Taxes 8,371.41 8,707.52 5,339.88 5,675.99
Sundry 167.16

NOTES P AYABLE -

Mortgage Account 600,000.00 600,000.00 480,000.00 480,000.00
Bank Loan 31,103.71 31,103.71 15,333.35 16,333.36
Accrued Interest 2,881.90 5,383.44
m————
70 LIABILITI $1,685,639.97 1,684,920.27 1,559,393.89 1,545,276.56
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SCHEDULE OF BOND SALES
COST SALE PRICE PROFL T INTERRST
(Lincoln-Alliance Bank) T T
5§ ) Pitts. Cinn. Chic. &
St. Louis 58/76 $ 65,073.24 $ 5,403.23 $ 329.99 § 84.03
5 M Virginia Railway 43s/62 4,518.75 5,084 .48 565.73 56.88
§ ) Coms. Gas of XY 58/57 4,709,84 5,184.60 474.76 ‘11.94
$ 14,301.83 $ 15,672.31 $1,370.48 §$ 1652.85
152,85
Proceeds $ 15,825,16
Disposal of above proceedst
Applied on L.A.B, Loan $15,770.3
Interest —b4:80
$15,825.16
* % 8 s b0
(Rochestor Trust Co.)
5§} U. S. Treasury $ 5,000,00 § 5,1569.38 $ 159.38 § 6€2.56,
§ ) Pitts. Cinn. Chie. & |
St. Louis 58/75 65,073.26 5,406 .25 333.00 84.
10 Atchison Topeka 48/95 9,218.40 10,346.00 1,127.60 138,
10 Canadian Nat. Bwy. 44s/67  9,329.00 10,950.00 1,621.00 43.8
8 ) Penn. Pv. & Lt. 43s/8) 4,829.00 4,910.50 81.50 78.1%
10k Morris & Essex RR 338/2000 8,750.00 8,846.00 96.00 63.19
18 Union Pacific 4s/2008 15,660.00 18,262.80 2,712.80 310.89
10k Detroit E dison 44s/61 9,819.00 10,296.00 477.00 ?.50
15§ Philadelphia Elec. 48/71 14,074.00 16,331.50 1,257.80 12.11
100 Bell Tel. of Canada 58/35 9,609.00 10,908.50 1,299.50 220.83
10 N. Y. Oorp. 44s/30&60 _20,000,00 ___ 20,000.0 §§§4§i
$111,251.65  $120,416.93  $9,165.28  §1,378.41
—2a 378,41
Proceeds $121,795.34

Disposal of above proceeds:

R educed Mtg. Loans as follows:

Roch. Trust $ 50,000,00
Security * 50,000.00
Central -20,000.00

$120,000.00
Postage & Tax 21.94
Bal. Temit ted 1.773.40

Rey. Lidvrasy)
(Rey i $121,796.

34
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For the Finance Zom.ittee the Treasurer reported that
in August, in view of the high bond uarket, bonds belonging
to the corporation which nre pledged ~s collrteral with the
Lincolmilliance Bank and Rochester Trust Jompany were sold
for }136,089,24 with accrued interest of [1,531.25, the
original cost of wiich was 3125,553,48, The proceeds of thls
transacztlion were apnlied to the-reduction of mortsase loansg-
ag follows: Rochester Trust Counany, 350,000; Security Trust
Jompany, :50,000; Jentral Trust ZJompany 220,000, The sum of
$15,770.36 with 54,80 interest was apnlied to the reduction
of the banik loan for curreat expenses at the LincolAlliance
Bank., A schedule of the bonds sold and the »rofit on each lot
i1s attached to these minutes. The Fingnce ZTom:uittee polnted
out that not only was it advantageous t0 reduce the mortgage
and bank loans by disposing of bonds at a profii, but the
income on these bonds was conslderably less than the 5 1/27
interest pay-ble on the loons. The net annual saving in inter-
est 1s $1217,50,

mhe Treasurer also resorted that as a result of orotest
lodzged with the Board of Assessors a proposed nagsegsnent of
34,200,000 on the Arcade had been reduced to ;525,000 for
the co.ing year, but wilth every prospect that a large lncrease
in the assessment may be expected in the near future. In
this connectlion it was pointed out that the statement of
assets and liabilitles subumitted with this report carries
ng "deferred charses" included under assets two items, one
of 350,606,98 for "construction," meaning building -osts
added to the orliginal estlmates for the nccoumodatl on of

tenants, and another of %14,691.,40 for comalssions pald %o



Central Library of Rochester and Monroe County - Historic Serials Collection

agents for gecuring tenants. To carry these ltems as assets
included in the original cost of the building enterprise
would, it was thought, tend to increase the assessable value
of the property. It was therefore moved by lr. Miner,second-
ed by llr, Goodenough, and carried, that these two items for
construction and commlssions, amounting to $65,298,38, be y//

transferred from thelr presemt clagsification as assets,and

be carrled as a basias for future amortization as originally‘J
planned.

Another ite. in the statement of assets is a worthless
farm mortgage originally purchased through the Associated
lortgage Investors which has been carried on the books for
years at a nominal value of §1. The Treasurer having reported
that there is no praspect of realizing anything from this
gouraee, it was moved by Mr, Miner, duly seconded, and v/
carried, that this item of $1. be written off the list of
assets.

After these matters suggested by the report of the
Treasurer had been dlspoged of, it was moved by Dr.Rhees,
seconded by iir. Hawks, and carried, that the report be
recelved and filed.

The Treasurer then reported that in the Judgment of
the Finance Committee it is desirable to exchange all
registered bonds still remaining among the securities of the
corporation for coupon bonds, bescause of the complicatlons
attending the sale of reglstered bonds and the lower market
price. The followlng resolution was moved by iir.liner,second-

ed by Lir. Anstice, and carried:



Central Library of Rochester and Monroe County - Historic Serials Collection

BIC LUTIOLs _ REYNOLIS LIBRL

RESOLVED, that Swayne P. Goocenough, Treasurer,
be and he h.r b, is suthorized to execute any papers
necessary to ehchenge the following bonds registered
in the name of the Corporution for bezrer ecoupon
bonds of the same cescri . tions

£10,000 Chicago Mlvrukee & St Peul Rwy. ,
Co. Gen. C 435's 1989

§ 8,000 Washington & columbie River Rwy.,
C:e First 4%s, 1935

£10,7370 Great Northern Railwasy Co. First
& Ref. Mtg. "A™ 4}tg, 1961

$30,000 South~rn Pzcific R ilroad Co.
First Ref. Mtg. 4's, 1955

£10,297 Cleveland Short Line Rai}w&y Co.
50 yr. First Mtg. Gold 4:'s, 1961

1, the undersigned, Secretsry of Reynolds Library, Inc.,
hereby certify that the foregoing is & full, true and c.n:l-te copy
of = resolution duly :doopted by th~ Boerd of Dircctors of seid Company
at a meeting duly c:1l«d and held on October 19th, 1934, at which
2 ouorum wag present sné acting throughout; and I furth:r certify
that, 2t the cate hereof, Swayne P. Goodenowgh is tho duly elected,
cu=lified, enc¢ acting Treasur:r of :/i” Company, «nc¢ that seid
resolution is in full fobce nc effect.

I further hereby certify thet the exchenge of these
registerad certificates for be:rr:r coupon hon s involves no change
of omnerchip nc¢ that they =111 continue t. be held by the owner as

heretofore.

Secretary

Dated [odeAnter Al 1954
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Minutes of the meetings of the Finance Committee
on July 27 were presented by the Committee and are filed
with these minutes. They covered the financial transactions
already reported by the Treasurer including sale of bonds'
and reduction of loang as above stated. It was moved by
Mr. Miner, duly seconded, and voted that the Board ratify
the transactions of the Finance Commlttee, and adopt the
minutes of the Committee.

The report of the Library Committee was then presented
by the Secretary. It showed for the three months ending
September 30 an addition to0 the Library of 18 volumes by
purchage (continuations and reference books),9 volumes by
binding, 65 added by gift, 76 volumes condemned and lost,

a net increase of 16 volumes; total number catalogued and
shelved 100,746. The attendance in the Library was 15,562
and in the Reading Room 25,207  The cost of maintalning the
Library for the three months was $3,314,24, of the Reading
Room §930.22. For the nine months ending September 30 the

total cost of the Library was $8,455,67 and of the Readling
Room $1922.45, The report of the Library Committee was
oredered receilved and flled.

The Secretary then presented a letter from Judge
Carnahan resigning as Trustee because of inabllity to

attend the meetings of the Board. Mr. iner moved, seconded

by Dr. Rhees, that Judge Carnahan be made an Honorary
Prustee of the Reynolds Library, without obligation to
attend meetings, hold office, or vote, in order to continue
hig long assocliation with the Library dnRixngluhbsh he has
rendered invaluable serviee. The Sesretary was instructed to

notifv _Judge Carnshan of this actlon.
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The Board belng reduced by this action to thirteen
active Trustees, and the minimum limit being eleven, the
following persons were nominated for membership, action

on these nominations to be taken at the annual meeting

next February:

lr. E. Willoughby Middleton, nominated by Mr.Anstice
Mr. Theodore C. Briggs, nominated by ﬁr. Rhees

Dr. Dexter Perkins, nominated by Mr. Hawks
Mr,Donald B. Gilchrist,nominated by ir. Miner.

The Secretary stated that he should be absent from
the city from January 21 until the end of summer in 1935
and suggested the appointment of a secretary pro tempore.
On motion duly carried this matter was left to the
President with power to appoint a sebretary pro tempore.

The meeting was then adjourned.

Secretary
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REPORT OF FINANCE COMMITTEE

At the Finance Committee meeting of July 27, 1934, it was determined to
take advantage of the good bond market and sell certain of our bond list and
apply the proceeds on our indebtedness. The minutes of that meeting explain
the reason for this action and are attached. Of the bonds recommended to be

sold, all were sold with the exception of $20,000. One block of $10,000 has

recently been disposed of and on-the remaining $10,000 Cleveland Shore Line
we have been unable to obtain a satisfactory bid. The sale of these bonds

and the disposition of the funds are incoxporated in the Treasurer's report.

At present, exclusive of the bonds recommended for sale, we have as
collateral at the Rochester Trust and Safe Deposit Company, bonds to the value
of $112,000.00. Against our note at the Lincoln Alliance Bank of $15,000, we
have bonds whose market value is $20,000.00. The bonds we have in the Lincoln
Alliance Trust department, have a market value of $44,000.00 or the total market
value of the bonds we hold at present is #175,000.00 - as against a book value

of $233,000.00 - less a reserve of $10,000.
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MINUTES OF MEETING OF FINANCE COMMITTEE OF REYNOLDS LIBRARY JULY 27, 1934.

The meeting was called at the suggestion of Mr. Goodenough, Treasurer.
Cash statement for May 31st, was submitted showing a $4300 cash

deficit for the month.v7- lune

The Treasurer on June 24 arranged a loan of $4500 at the Lincoln Alliance
Bank at the suggestion of Mr. E. G. Miner. Action of Treasurer was

confirmed wnanimously by the Finance Committee.

The sale of bonds from our investment list to the extend of $155,000
was suggested. The suggestion was made for the following reasons:

1. When it was decided to erect a new Reynolds Arcade
our surplus funds invested in bonds were to be
available for the new building. At the time the
mortgage was placed the bonds were not sold due
to the depressed bond market - it being the
Judgment of the Board that better prices could
be realized by waiting for an improved market.

The market has improved to such an extent that
our list has increased in value from $309,000
on 5/31/33 to $340,000 on 5/30/34, though in
the meantime we have sold $23,737 and applied
that amount toward expenses.

2. The list of bonds recommended for sale all show
a profit as of 6/30/34 on their book value
aggregating $12,000.

3. Some of these bonds are selling above the call
price and in most instances are over par. We
cannot reasonably expect much greater appreciation
in the list.

4., From this list we receive an annusl income of
$6682.50, For the $150,000 borrowed we are
paying an annual cost of $8100.00. This sale
will afford us a net annual saving of $1417.50.

5. After such sale we would still own a l1list of
$180,000, market value, to which we might look
for some further appreciation.
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After some discussion the following resolution was passed.
Resolved, that the Treasurer be authorized to sell the
following 1ist of bonds, after conferring with Mr. Sproat
and Mr. Gardner as to the best price at which to offer.
Resolution unanimously adopted. -

(0 5 3¢

/

/24,66 + 5 Consolidated Gas Co. of N. Y. 5% pPTAT- 773 :}f—
J06.2z5 SM Pitts, Cimn. Chic. & St. Louds RR Bs 5 " "y
102 5¥ Virginian Railway Co. lst. Mfg. 4 ez~ 011 Wy
- /02.75 10M Atcheson Topeka & Sante Fe RR Gen'l. Mtg. 4 row 173
pel? Ajqerry_—10M Bell Telephone of Canada lst. Mtg. 5 reth-eo 0 ’
gurrSy'los,p 3———10M Canadian Nat. Railways 50-Ir, Cold Bds. 43 o 7o
71 101.6007398065 208 City of New York Reg. Corporate Stock 4z Gerdd. 140
94,75 - 10M Cleveland Short Line Rwy Co. 50 Yr. lst. Mtg Gold 4% My RT-
j06.So 10M Commonwealth Edison Co. 1lst. Mfg. Coll. As < 5 v
105 10M Detroit Edison Co. Gen'l. & Ref. Mtg. Ds 4 . -
g..¥o 10M Morris & Essex RR 1lst. Ref. Mtg. Gs 5% 44 77 %
96.50  5M Pennsylvania Pow. & Light lst. Mtg. GB a1 ¢er-1? 177%
/103.75 15M Phila., Elec. lst. & Ref. Mtg. 4 03 i,
| 0. 2 5M Pitts. Cinn. Chic. % St. Louis RR Bs S mir 4 ST F
jov.25 184 Union Pacific RR lst Lien & Ref. Mtge. 4 joxfy ’°"5:~.§;’-‘ %
lo1.09% 54 U, S. Treas. 43-3% 4t mfr /6 kg)pr(

It was further resolved that the proceeds from the sale be used 1
in reducing our mortgage indebtedness by one-fifth or $120,000.

$50,000 to be paid to the Rochester Trust & Safe Deposit Company.

$50,000 to be paid to the University of Rochester thru the Securlity Trust.
$20,000 to be paid to the Central Trust Company.

The balance be used to apply on the note at the Lincoln Alliance. This

resolution was adopted unanimously.

The Auditor's six months annual statement of the Library was discussed.

There being no further business the meeting adjourned.

£
) 2. %/;»%4
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REYNOLDS LIBRARY

Swggestion for Finance Committee

The sale of bonds from our investment list to the extent
of $155,000 issuggested for consideration of the Finance Committee -
$120,000 of this amount to reduce by one-fifth our mortgage debt,
the balance to pay off the loan of $31,000 to the Lincoln-Alliance
Bank and Trust Company.

This suggestion is made for the following reasons:

l. When it was decided to erect a new Reynolds Arcade
our surplus funds invested in bonds were to be
available for the new building. At the time the
mortgage was placed the bonds were not sold due
to the depressed bond market - it being the
judgment of the Board that better prices could
be realized by waiting for an improved market.

The market has improved to such an extent that
our list has increased in value from $309,000
on 5/31/33 to $340,000 on 5/30/34, though in
the meantime we have sold $23,737 and applied
that amount toward expenses.

2e The list of bonds recommended for sale all show
a profit as of 6/30/34 on their book value —

sggregating $12,000.

3. Some of these bonds are selling ebove the call
price and in most instances are over par. We
cannot reasonably expect much greater appreciation
in the list.

4, From this list we receive an annual income of
$6682.50. For the $150,000 borrowed we are
paying an annual cost of $8100.00. This sale
will afford us a net annual saving of $1417.50.

5. After such sale we would still own a list of

$180,000, market value, to which we might look
for some further appreciation.

R e ravew;
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July 28, 1834
Rochester Trust and Sare Beposit Company,
Rochester, New York,
Gentlemens Attention Robert C. Watson

It 18 our intention %o sell threugh Lawremce Gardner the {»llowing bonds
nos held by you as ¢ollaterals

108 Atcheson, Topeka & Ssnta Fe Railroad Gemeral Hortgage 4% /2#
10M Bell Telephone of Cemada lst Mortgsge GB As E o9 hr?

10 Cenadian Rational Reflways 30-yr. Gold Bonds 770
20M City of New York Reg. Corporei~ Stock Rid-
108 Cleveland Short Line fwy. Co 30-yr. lst Mtg. Gold kT
10M Commonwealth Edison Co. lst Mtg. Coll, A= 5 "
108 Detroit Edison Co. Goneral & R-f. Hitg. Ds 4 )
108 Morriz & Eesex R.8. lst Ref. Mtg. Gs: 8 7Y

S Pemnsylvenie Power & Light lst ltg. GB . xr-49

158 Philadelphia Flsctric let & Ref . Mtg. 4 o

54 Pittsburg, Cinn. Chiosgo & St. Louis R.2. Bs 5 M
18M Union Pacific R.R. lst Lien _ Ref. Mtig. 4 102k
58 U¥.8.Treasury & mer.

The proceeds of such £:1~ %0 be used in reducing our noteg on the Reynolds
Arcade in the following manners

$50,000 to be paid to the Rochester Trust and 8afe Deposit Compaay

50,000 to be paid to the.Univerasity of Rochest~r throuch the Security Trust

20,000 to be paid t> the Cemtral Trust Company

Balance to be nlaced in our accommt &t the Rochorter Trust and Sar'e Deposit
Com »uny.

After thic sl 1. consummated we eghall meintain with you ac c¢»llitrral bomdr
in th» amount of $100,000, market velue.

Fill you pleace deliver the ~Lov- bonce as notified oY their rzle through
your New fork correcoondent subject to druft in ths usuil way?




Central Library of Rochester and Monroe County - Historic Serials Collection

-2
Rochester Trust and Sale Deposit Compsaay

As suthority for the above 1 quote from th~ By-Laws of the Reynolds
Library, Article 111, 8cction 6, excerpt from parsgreph (3):1 ®The treasurer
shall shen so instructed in writing by the Finance Committes sell and tremsfer
any securities owned by the corporation snd sh-1l execute under the corporate
seal of the corporation all instruments necessary or incidental to the tremcfer
of sueh securities, no special resclution of the Board being required in such
cases,”

That you may have the required suthority from Mr, E.C.Miner, Chairmen
of the Finence Committee, 1 em acking him to afgn this letter with m~ as
Cheirman of the Pinsnce Committee,

VYery truly yours,

é’;& Treasurer
’ Qmi mon Fin nce Committee
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July 30, 1954

Lincoln Alliance Bank and Trust Company
Roghester, New York

Attentions Trust Department

Gentlenens

We have advised Lawrence Gardner to sell from our bond 1ist the following
bondss

58 Consolidated Gas of New York
S8 Pittsdburg, Cinn, Chicago & 8t. Leuis, RR
8 Virginia RR 1lst, Nort. 43's
The above bonds are in our collateral at the Lincoln Alliance Bank.

We have alese instructed Mr, Gardner to dispose of the following bonds now
held as ocollateral at the Rochester Trust & Safe Depoeit Compenys

10M Atcheson, Topeks & Santa Fe RR Gen®l Mort ' 4
108 Bell Telephone of Canada lst, Mort. CB As [
108 Cansdian Natfl. Railways 30 yr, Gold B

208 City of New York Reg. Corp, Btock
10M Cleveland Stort Line Rwy Oo. SO Yr, lst. litg
108 Commonwealth Edison Co, lst. Mtg. Coll. As 5
108 Detroit Bdison Co., Oemfl, & Ref. ¥tg, Ds
108 Morris & Essex R.S8. lst, Ref, Mtg. Cs

54 Pennsylvania Pow, & Lt, lat. Ref, Mtg, CB

158 Phih., Kleot, 1st, & Ref, Mg 4
58 Pittsburg, Cinn, Chic, & 8t, louis RR Bs 5
168 Union Pacific IR lst, Lien Ref, Hdg. 4
58 U, S. Treasury @

W41l you arrange to have bonds sold from the collatemml at the Lincoln
Alliance Bank delivered through your New York correspondent subjeet to draft
in the usual way, when advised of their sale by Mr. Gardner. The proceeds from the
bonds sold froa the Linooln Alliance collateral are to be applied against the note
of the Reynolds lLibrery.
Very truly yours,
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AYNUAL MEETING OF THE REYNOLDS LIBRARY, FEB. 1, 1936

The annual meeting of the Reynolds Library was held February
1, 1935, at 4: p. m., in the Board Room of the Reynolds Arcade.
The following were present: Messrs. Thompson, Hawks, Goodenough,
Rhees, Miner, Bacon, Anstice, Weller. and Finucane. President
Thompson in the chair.

In the absence of the Secretary, Dr- Slater, . the minutes of
the preceding meeting weré read by Mr. Goodenough. There being
no corrections the minutes were approved as read.

The first business of the meeting was the election of offi-
cers-for the ensuing year. Dr- Rhees moved that the Secretary
be authorized to cast a single bdallot for the re-election of
the present officers. Motion was duly seconded and carried.

Mr. Thompson, the President, then offered for election to
the Board the following who had been nominated at the previous
meeting of the Board:

| Mr. E. Willoughby Middleton
Mr. Theodore C. Brigegs
Mr. Dexter Perkins
Mr. Donald B. Gilchrist
On motion duly made, seconded and passed the 8ecretary was au-
thorized to cast a single ballot for these new‘members to the
Board.

The President then announced that the various committees
were re-appointed as of the previous year with the exception
that Mr. Weller was made Chairman of the Finance Committee in
place of Mr. Miner who will continue to serve-on the Committee.

The President read a resolution on the death of C. Schuyler

Davis. This resolution was adopted in the minutes of the
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.corporation as follows:

"The Reynolds Library has lost a long and loyal friead in
the death of Mr- C. Schuyler Davis. A man of wide culture
and varied interests, he looked upon this lidbrary with per-
spective. The enterprise of Mr. Reynolds in founding 4in
Spring Street a center of scholarly industry and public en-
lightenment in 1884, when the Third Ward was still the
Third Ward, he understood and admired. The labors of Dr.
Charles A. Dewey in conserving these values during later
years were to him a fine example of continuity in aristo-
cratic tradition.

When the time came to face realistically the civic and
financial problems arising from the foundation and growth
of a public library system, and the diminishing revenues
of the Reynolds gift, Mr Davis was a leader in seeking a
constructive and permanent solution. It was he who con-
ceived and carried through the notable survey of the 1ib-
rary situation in Rochester by a committee of distin--
guished New York experts. It was he who labored patiently
during years of discouragement and opposition to study the
legal problems involved in the proposed merger with the
Public Library. It was he who conferred with the city ad-
ministration, smoothing out minor differences with neces-
sary compromises, but standing firmly for essential prin-
ciples. It was he who gave freely of his time and legal
knowl edge, without fee and sometimes without gratitude,
paying out of his own pocket the cost of secretarial ser-
vice.

When the plan so carefully worked out was at first dis-
approved by a part of the Board of Trustees, Mr. Davis
and his colleagues on the special committee of negotiation,
feeling that their usefulness was at an end, felt it nec-
essary to resign their office. But when he, and Judge
Carnahan, and others who had shared his labors and his
disappointments, were informed that the Board had seen a
new light and reversed the former action, Mr. Davis gen-
erously accepted re~election. During these years, both
a8 chairman of the special committee and as a member of
the Library Committee, he has been one of our most use-
ful trustees.

It 18 a personal grief to some of us who have sat with
him in Board and committee meetings so long and so ami-
cably that he died when the steel skeleton was rising by
the river which is yet to become more than a building,
more than a symbol of co-operative citizenship, -~ a home
for that which is more than books and more than passing
generations, more than monuments to the dead or perpetua-
tions of individual benefaction, -- a home for ideas that
have no end, beside the Genesee which flows forever. "

January 19, 1935
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Mr. Thompson wgys further advised to forward this Resolution to
Mrs. Dav;s. Mr- Miner suggested that some sort of memorial be
made for Mr-. Davis in commemoration of his long and loyal con-
nection with the Reynolds Libr@ryo This matter is to receive
further consideration when tablets are being selected for the
new library.

The report of the Library Committee was then presented by Mr-
Bacon, in the absence of the Secretary and the Chairman of the
Committee. It showed for the twelve months ending December 31,
1934, an additiqn to the Library of 52 volumes by purchase, 221
added by binding, 614 added by gift, 359 volumes condemned and
lost, making a net increase of 528 volumes; total number cata-
logued and shelved 100,802. Attendance in Library 55,091, and
in Reading Roonm 85,218. The cost of maintaining the Library
for the twelve months was $14,561.37, and for the Reading Room
$2,834.70, making a total of $17,396.07. The report of the
Library Committee was ordered received and filed.

The report of the Treasurer for the twelve months ending
December 31, 1934, was submitted by Mr. Goodenough. He reported
a profit of some $3,000 in operations for the year. Condensed
reports were presented to each member of the Board, coples of
which are attached to these minutes.

The Auditor's Annual Report was presented and copy of same
is filed herewith.

The abov§ reports were ordered received and filed.

The report of the Finance Committee was them read by Mr.

Goodenough. In this report was shown the sale of bonds to the
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extent of $146,660.24, $120,000 of which was used to retire said
amount of the Mortgage indebtedness, and $26,452.60 was used to
Pay off bank loans. A Profit of $10,638.76 received from the
sale of these bonds has been set up as a Reserve for Depreciation.
The present book value (less Reserve) of our bonds stands $232,-
301.06, or a total market walue of $189,743.75. The Treasurer
also stated that all bonds were transferred from Registered to
coupon, where it was possible to do so, in order to make them
saladble at better prices This report was accepted.

A letter from Mr. Middleton regarding the merger with the
Rochester Public Library was read by Mr. Bacon. It was suggested
by the President that a copy of this letter be sent to each mem-
ber of the Board. Attached to the letter was a memorandum in
regard to the legal aspects of the agreement which Mr.- Bacon
agreed to study thoroughly and report on at the next regular
meeting of the Board, at which time he will give any suggestions
he may have as to improvements or changes therein. The settle-
ment of this Agreement will take place at the next meeting.

President Thompson then gave a thorough description of the
new Library Building, particularly of the Reynolds Reference
Room, displaying blueprints of same. Mr. Davis had gone over
all the details of the layout with Mr. Wiltsie, and had given
his 0. K. to all at the time. Since that time, however the
question of changing panels in the Reynolds Reference Room
from regular plaster panels to oak panels has arisen. It was
suggested by Dr. Rhees that President Thompsoh take this

matter up with Mr. Wiltsie, together with the matter of por-
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traits and inscriptions which the Board should have the right
to choose.

The question as to whether money should be spent for por-
traits arose. Mr. Miner expressed his opinion that the Board
had a perfect right to arrange for portraits and he felt that
there should appear in the Reynolds Reference Room a portrait
of Abelard Reynolds and one of William Reynolds. This entire
mat ter was left to the decision of the President and the Finance
Committee, to be taken up with Mr- Wiltsie.

The Treasurer then asked for an appropriation for the Library
and Property Committees to carry on for the ensuing year. It
was moved by Dr. Rhees that the sum of $90,000.00 be appropri-
ated; same was seconded by Mr. Finucane and passed.

Mr. Bacon brought up the matter of the future of the em-
Ployees of the Library after same is discontinued on Spring
Street. Most of them will not be eligible for City Library posi-
tions. Thies matter was brought to the attention of Mr. Bacon
by the pastor of one of our city churches, in the interest of
the Janitor who has been there for so many years. The Presi-
dent asked Mr. Bacon to investigate the situation of each em-
ployee, obtain thelr age and future possibilities of employment,
and give a report of same at the next meeting of the Board.

The matter will then be thoroughly discussed and considered.

The question of amortization was re-opened by Dr. Rhees
The President appointed the Property Committee to take care of
this matter, to study it thoroughly and to report their sug-
gestions at the next meeting.

There being no further business the meeting was adjourned.

Acting Secretary
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The Reynolds Library
Report-of the Finance Committee as of
December 31, 193&
During the past year it was decided to take advantage of the bond market
and dispose of a part of our investment list. Sale was effected on bonds

amounting to $146,660.24. Returns from this sale were used to retire $120,000

of our mortgage indebtedness and pay off bank loans aggregating $26,452.60
Summary of our investment account is as follows:-

The bonds held by the Rochester Trust and Safe Deposit Company at present
have a book value of $139,407.10

market value of 125,825.00
These bonds are held in accordance with our agreement to maintailn with thém

collateral to the value of $100,000.

.In the Trust Department of the Lincoln Alliance Bank are Reynolds bonds
having a book value of $74,097.72

market value of 45,993.75

The Note Department of the Lincoln Alliance are holding bonds having a
book value of $29,435.00
market value of 19,925.00
for collateral against a loan of $4,651.11 as of December 3lst. The total book
value of bonds now held is $242,953382, with a profit from sale setup as reserve
for depreciatiom of $10,638.76, makiné a present book value less reserve of

$232,301.06 or a total market values of $189,743.75.

During the past quarter all bonds were transferred fyom registered to

coupon bonds where it was possible to do so.

Of the list approved for sale by the Finance Committee last July all
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2.
were so0ld but a block of $10,000 Cleveland Short Line on which we were able to
get a reasonable bid only after having them changed to coupon bonds. These
‘bonds were in this December report but have subsequently been sold, enabling

us to clear off the Lincoln Alliance loan and have a little additional leeway
in working capital.
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REYNOLDS LIBRARY BUILDING COMMITTEE

During the year we have completed, ready for occupancy, some
6300 feet. Of this, 5300 feet has been rented and we have ready
for imnediate occupancy about 1,000 feet. This has required an out-
lay of $12,600 and has brought in rent for the period of $9,484.
We have still some 14,000 feétinconpleteduwith a potential rental value,

at $2.00 a foot, of about $28,000.

We have during the year added several substantial tenants such as;
The Penn Dixie Cement Corporation, The Phoenix Mutual Life Insurance
Company and have, in the past month concluded arrangements with The

New England Life Insurance Company for better than 1500 feet.

The Building Cémmittee has met at intervals throughout the year to
determine éuestions of policies. In the‘matter of detail we feel that
the building has been ably managed by Mr. Schubmehl and his staff We
are always glad of any suggestions or help from anyone on.the Board who
may be in a position to suggest tenants or otherwise help us increase the

revenue from the property.
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The Reynolds Library

Treasurer's ReportAfor the year ending
December 31, 1934

The most significant thing the Treasurer has to report for the year is

a profit of some $3,000 in our operations.

We have had the usuasl year-end audit, copies of which will be placed

on file with the Secretary and with the Finance Committee.

On the sheets you have before you I have very much condensed the report

for the year.

First, on Sheet #1 you have a statement of Cash Receipts and Disburse-
ments for the 12 months ending December 31, 1934. This sheet merely represents
the flow of cash and gives the balances as they were in the various banks on

December 31, 1934.

On the Second Sheet, column two, you have a statement of Income and
Expense on an accrual basis for the past year. TYou will note that our total
income of $104,001.80 exceeded our total expense by $3,051.82. Our income was
fortunately more than we had expected in the budget setup, while our expense
ran considerably less than we had anticipated. In the third column on this

sheet we have set forth the budget for the coming year to which we shall have

occasion to refer later.

On the third sheet you will find a condensed statement of assets and
liabilities ef the Corporation as of December 31, 1933 in the first column,
and as of December 31, 1934 in the second column. You will see here under Invest-
ments reflected the sale of $146,000 worth of securities, reducing the value of
our investments from a book value of $378,000 to $882,000. This loss of

$146,000 on the asset side is reflected among the liabilities in the reduction



Central Library of Rochester and Monroe County - Historic Serials Collection

Q.

of our hates payable of $120,000 on the mortgage and the reduction of our bank

debt and of the item marked For Completion of the Building.

You will note that under Real Estate we have previously carried Main Street
; real estate at $944,939.80 to this year, we have increaded this item by $65,298.38
previously carried under Deferred Charges and which we now have labelled Building
Construction "Special". Spring Street real estate remains $70,000. The Library

Equipment due to purchases, chiefly of books, has moved up about $3y800, ) 300

As against $41,000 liabilities last year for completing the building, we have

at present an item of $25,800 this year.

The reduction of our mortgage loan has already been mentioned as well as the

reduction of the bank mortgage. The Permanent Fund as represented by the Gordon

& Bowman requests has increased by approximatély #2006~ interest during the past year.

14y

~r
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THE REYNOLDS LIBRARY
REPORTS POR 1934

l- Cash Statement
2- Accrual Statement
3- Assets & Liabllities
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TRE REYNOLDS LIBRARY
Summary Statement of Cash Receipts & Disbursements for the Year by
Application of Funds
December 31, 1934

Cash Balance Jaauary 1, 1934 12,920.38
Mdi%ions from Prineipals | ' 12
Sale of Boads $ 146,0660.24
Banks Loans .
Total $ 166,160.2¢
Bank Loans Paid 146,482.60 19,707.64
Additions - Income;
Interest on Bank Balamces $ 309 .44
Interest on Bonds 16,738.78
Sundry —Te27 16,085.49
Total $ 40,713.48
Deductiens)
Lidrary:

Lidrary Expeanses $14,587.87
Reading Room *
Total $17,422.3

Less: 1Income Fines ___%00,00

Net Deaficit 16,722.37
Areade Building:
Rentals & Misc. $86 ,876.16
Less: Op. Exp. -  87,966.13
1,089.97
Miscellaneouss:
Trustee Fees 703 .49

Capital Additions:
New Areade Bldg. Construc.

Gos¥s  16,650.,06

Totd 34.165,89
Cash Balance December 31, 1934 “lia!ilaﬁl

On deposis:
Lincoln-Allianee Bank & Trust Oo. $ 2,8908.08
Rochester Trust & 3afe Depesid Co:

Treasurer's Agcount 177.10

Permanent Fund ¢ 9,821.60

Central Trust Company —043.04
Total $14,537.59

Petty Cash 10,00

Total Cash ox Hand &nd in Banks ‘i‘ISSZ'gﬂ
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STATEMENT OF INCOME & EXPENSES ON ACCRUAL BASIS
VITR BUDGRTS

12 MOS. x¥DED

12 MOS.

RNDXD

1938
BUDGRT

REO. 31, 1934  Dp0. 31, 1934 (12 MOS)

Ilcg!!a
eatals

$ 78,469.63 83,928.44 93,000.00
Xlec. & Water 2,417.35 2'“4000
Parking Station 1,394.04 1,440.00
D dseocunts 3%.2%7
Int:toot « Boands 17,000.00 16,163.78 9,970.00
= Banks 18.86 15.00
Lidrary Fines 700.00
Swadry 342,06 263.00
Total Inmme $ 95,469.63 104,001 .80 107,437.00
RXPXNSZS:
Areade Building -
Operation 14,940.00 17,937.356 19,826.00
Payrolls 18,300.00 18,306.25 18,000.00
Insurmce 1,082.42 1,194.90 1,200.00
Tazes: Oty. & City 19,063.27 19,460.01 22,225.00
" Mise. 18.00 14.76 10.00
Ins. on Bills Pay. 35,000.00 30,835.08 24,900.00
Misc. 3 quip't & Adv. 523.60 480,00
Bad Dedts 4.40
Profit & Loss 1.00
P arking Staslon _ 1,104.00 954,00 954,00
89,507.69 86,031.35 87,204.00
Lidrary -
Cperation 5,000.00 1,707.78 3,210.00
Insurance 40.00 780.66 180.00
Salaries —922300.00 ~8.717.00 £.100.00
14,140.00 11,205.44 11,470.00
Reading Room -
Operation . 350.00 390 .43 600.00
Salaries —i0500,00 _  2.444.27  _ 2.500,00
2,850.00 2,834.70 3,100.00
Legal & A udit 400.00 176.00 200.00
Legal & Professional 703.49 1,000,00
400.00 878.49 1,200.00
Total Expenses 106,897.69 100,949 .98 103,064.00
Other Lidbrary Expense:
Beoks 500.00 240,38 260.00
Periodicds 60.00 599 .60 620.00
B3indings: Xew 450.00 806.10 580.00
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TRXE REYNOLDS LIBRARY
STATEMENT OF ASSETS & LIABILITIXS

A833T8 DECEMBER 31, 1933 DACERRR 31, 1934
CASE -
General Puads 3,263.11 4,725.99
Permanent 9,657.24 9,821.60
RICEIVABI.ES -
Lcco:ltl - Rents 831 .35 677.70
- Other 250,00
Interest 808,81 1,210.00
INVESTMENTS - —
Bonds (Less Reserve) 378,961 .30 232,301.08
Mortgage 1.00
REAL RSTATE - it -
Main Street 944,939.80 1,010,659.87
Spriag Street 70,000,00 70,000,.00
LIBRARY EQUIPNENT - 199,808.07 201,030.13
DEFERRED CHARGES « -
Constrwection 50,606,998
Commissions 14,87 .50
Prepaid Expenses 1,742.03 2,979.34
Iaventory 351 .38 612.69
TOTAL ASSETS ]
$1,6765,242,.68 $1,534,168.28
-—-‘.M_
LIABILITIRS |
ACCOUNRTS PAYABLE =
B3ldg. Contractor 1,115.98 1,580.00
Tor completion of Bldg. 39,966.07 24,273.68
Sundry 144.79 7.14
A corued Taxes 6,631.60 4,430.07
NOTES PAYABLE - -
Mortgage Account 600,000.00 480,000.,00
Bank Loan 11,603.7M 4,681.11
Acerued Interest 1,375.00
Permanent Tuands ’.557034 9..31 .60
Net VWorth 1,004,748.19 1,009,404.68

o

TOTAL LIABILITIES $1,675,242.58 $1,5634,168.20
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REGULAR QUARTERLY MEETING OF REYNOLDS LIBRARY, APRIL 12, 1935

The regular quarterly meeting of the Board of Trustees of the

Reynolds Lidbrary was held April 12, 1935, at 4: p. m., in the Board

——

Room of the Reynolds Arcade Building. Those present were: Messres
Thompson, Perkins, Goodenough, Gilchrist, Briggs, Weller, Bacon,
Finucane, Pike, and Anstice. President Thompson presided.
i The minutes of the precedding meeting were read by Mr. An-
stice, in the absence of the Secretary- Same were approved as read.
The Chairman of the Property Committee reported that the New
England Mutual Life Insurance Company had recently occupied 1518
square feet on the fourth floor of the Arcade Building, at a rental

of $189.75 per month, rent having begun on April 1lst. He also re-

ported that the Moanroe County A. B. C. Board, who now occupy Suite
#610, are going to increase their space.

Mr. Goodenough then read his Treasurer's report in which he
showed a net profit of $992.65 for the quarter ending March 31, 1935.
He reported the sale of 10 Cleveland Short Line 4%8/61, with a pro-
fit of $706.00. From these proceeds was taken $4,667.26 to pay up

the loan at the Lincoln-Alliance Bank, in full The balance was

placed in the general funds. Motion was made by Mr. Finucane that

% these reports be accepted and filed, same was seconded by Mr. Anstice
Mr. Bacon then presented a brief report of the Library and

Reading Room expenses for the quarter ending March 31, 1935. He

stated that the expenses were slightly under the Budget for that

period. Library Salaries were $2,176.60, Books $34.69, Periodicals

$175.68. Reading Room Salaries were $579.00. He reported an addi-
tion to the Library of 103 books, eight (8) by purchase and ninety-

five (95) by gift. Report was ordered accepted and filed.
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Mr. Weller, Chairman of the Finance Committee, reported that

the Trust Department of the Lincoln-Alliance Bank had made a care-

ful survey of our securities and presented their recommendations

He stated that the FPinance Committee had not completed its study

of this report so has taken no action as yet.

President Thompson then asked Mr. Weller for a report on the
matter of portraits for the new Library- Mr. Weller said that he
had discussed same with Bachrachs, who had been recommended by Mr.
FPinucane. They informed him that a portrait such as we desire,
and the size required (30X36), would cost $650.00. This would be
painted by Wildbur Fiske Noyes. There will be two spaces the same

size in the Reynolds Reference Room for portraits. Mr. Weller

suggested that plans be completed to have one portrait painted,
same to be of Abelard Reynolds, and if that is satisfactory the
other one, which would be of either his father or brother, could
be decided upon. Mr. Weller said that Mr. Kselber was going to
New York and would discuss the matter of mounting and setting

the portraits with Bachrachs, also any other details he may see
fit.Motion waes made that this Committee be instructed to make the
agreement with Bachrachs for one portrait, same was seconded by

Mr. FPinucane, and passed.

Mr. Bacon was asked to report his findings in the Agreement
of the merger of the Library with the City He recommended that
the Agreement be carried through as planned. There was some

discussion regarding the possibility of the City failing to

carry out the termes of the contract at a future date. President
Thompson stated that he believed this amalgamation had a great

appeal and that if the City attempted to do anything to disturd
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the operation of the plan, someone would get after them, parti-

cularly the Women's Club. However, Mr. Bacon feels that final

action should not be taken without the advice of our council

President Thompson then asked Mr. Bacon to discuss the matter

with Mr. Middleton with the thought that a definite recommenda-
tion be given to the Board.

Mr., Bacon submitted a written summary of each Lidbrary em-
Ployee's qualifications for future positions, in regard to the
question which arose at the previous meeting. Mr-. Gilchrist
was asked to speak to Mr. Lowe, City Librarian, in connection

with what preference will be given our employees in the new

Library Mr. Bacon's report was filed as instructed by the
President.,

The Treasurer then brought up the matter of financing our
present loan with a mortgage to one of the Insurance Companies.

He stated that the Prudential, Northwestern and Metropolitan

! Companies had expressed an interest in such financing and that

| the Prudential 1s ready to make a loan of $400,000.00 at 5%.
Our Mortgage Account now stands at $480,000.00. Mr. Goodenough
suggested that bonds be so0ld to pay off the $80,000.00, making
necessary a mortgage of an even $400,000.00. The rate sugges-
ted by the Northwestern Company was 5%, but Mr- Goodenough be-
lieved that a better proposition might be offered at this time.
# There was some discussion as to what advantage there would bde
in making such a loan. Mr., Goodenough stated that it would bde
; a permanent arrangement instead of a six month's loan basis as

’ ) we now have. The question of selling the building also arose,

but it was agreed that this was not the time for such consideration.
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The Finance Committee was instructed to continue their inves-
tigatioh toward permanent financing of this indebtedness, but
to take no final steps without further instructioans from the
Board.

The President read a letter of thanks from Mrs. Davis,

in connection with the Resolution sent to her.

There being no further business the meeting was adjourned.

Acting Secretary
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f " THE REY:'OLDS LIBRARY

Quarterly Report
March 31, 1936
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THE REYNOLDS LIBRARY

STATEMENT OF CASH RECEIPTS & DISBURSEMENTS FOR
TERXE (3) MONTHS

193656

JANUARY

FRBRUARY

CASH BALANCE 1st OF MONTH § 14,547.59

_MARCH

$ 156,161.53

$ 18,486.22

CASH RECEIPTS 19,499.25 7,788.11 8,440.26
T0PALS $ 34,046.84 $ 22,949 .64 $ 26,926.48
CASH DISBURS EMENTS 18,885.31 4,463.42 15,453.67
Balance $ 15,161.53 $ 18,486,232 $ 11,472.81
Above Balances Re~
presented by:
Lincoln-Alliance a/c 4,254.19 7,690.08 1,103.47
Roch. Trust - Treas. a/e¢ 455.16 349.17 59.03%
" * « Fund a/e 9,798,356 9,798.35 9,780.23
Central Trust Co. a/e 643.84 643,84 643.84
Petty Cadh 10.00 4.78 4.3

$ 15,161.63

$ 18,486.22

$ 11,472.
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THE REYNOLDS LIBRARY
STATEMENT OF INGOME & KXPENSES ON ACORUAL BASIS

MONTHLY
1 MO. ENDED 1 MO. ENDED 1 X0 ENDED
JAN. 31/38 ¥EB. 28/35 — _MOH. 31/38 _
IXNCOMRS
Reatals $ 7,197.21 $ 7.,407.21 $ 7,401.21
Elec. & VWater 235.98 388,99 229.68
Parking Station 130,76 108,00 130.28
Disecounts 2.87 ) 1.9
Sundyy 42.96 7.65 $7.13
Interest - Nonds 972,00 830.80 830.50
e = Baaks 0 e Qe
LAbrary T ines =0=... Q= 60,00
$ 8,881.77 $ 8,683.26 $8,70.67
RXPRNSES:
Arecade Building -~
Operation 1,686.51 1,761.868 1,414.28
"’“11' 1.500-08 1.“30‘9 1,328.17
Iasurance 101.25 101.38 101.39
faxes: Oty. & Oity 1,850.99 1,880.99 1,880.99
# § Misc. 18 wQw O
Iat. on Bills Pay.. 2,064.158 3,048.900 2,004.00
Misc. Bquip't & Adv, 74.86 - 30.34 . T
Profit & Loss Qe e o e
Parking Station — 90,00 23.00 72400
$ 7,367.98 $ 7,097.23 $ 6,670.83
Lidraxy -
_Operation 471 .28 105.26 89.96
*z‘.‘rﬂﬂ. , 5903’ 69.39 69.39
Salaries —d20:00 120,00 736.60
$ 1,260.87 $§ 894,65 $ 895.95
Readd Room -~
o‘gorauon 7.28 7.99 4.25
S alaries 199,35 18400 184,00
$ 205,50 $ 191.99 $ 198.35
Legal & Aundit 100,00 Qe O
Legal & P rofessional =Q= Qe =0~
‘ 100.00 Q= e
TOZAL RXPRNSES $ 8,934.15 $ 8,183.87 $ 7,788.03
PROFIT OR LOSS® $ 3532.38¢ $ 390.38 $§ 945.64
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THE REYNOLDS LIBRARY

STATEMENT OF INCOMRE & EXPENSES ON ACCRUAL BASIS
(BUDGET 1935)
1934-19356 COMPARISOR

3 MOS. ENDED 3 MOS. ENDED BUDGET - 3 MOS,

INCOMR?
Rentals $ 18,495,993 $ 22,008.63 $ 23,250.00
Rlec. & VWater 675.70 694.685 660.99
Parkiag Station 322.29 369,00 360.00
Discounts 69.74 5.69 Lt o
Sendry 49.39 X07.73 92.10
tat:uu - ;on&n 3,160.76 2,633.00 3,491.80
Lidrary Fines 235,00 60.00 =Q=
TOTALS $ 23,008,.81 $ 35,875.70 $ 26,854.89
RXPRES RS
Areade Buildiag -~
Payrells 3,894.61 3,971.12 4,500.00
Iasurance 282.48 303.89 300,00
Taxes: OC4y. & CA LY 4,927.02 5,652.97 6,888,00
® 3 Miss. 4.00 16 T 249
Int. on Bills Payadle 8,440,.60 6,116.18 6,2256,00
Mise. Mquiplt & Adv. 24.33 106.10 130,00
Profit & Less wQw =0 e
Parkiag Station Bxp. ___ 234,00 23408 ~228.50
$ 22,888.87 $ 21,136.04 $ 21,023.23
Li%ra -
:;orttiol 683.33 666,50 562.48
Iasurance 181,23 208,17 39.90
Salaries —22178,00 2,176,860 £:274.90
$ 3,039.56 $ 3,0851.27 $ 2,867.28
Reads Reom =
e ::.nuc. 24,92 19.49 150,00
Salaries 579 .00 576,25 627,00
$ 603.92 $ 695.74 $ 777.00
Legal & Auait 76.00 100.00 48,00
Legal & P yofesgional =0 =0= 349.00
$ 75.00 $ 100,00 $ 297.00

T0TAL RXPENSES
PROYIT OR LOSS®

$ 26,647.35

$ 3,538.84°

$ 24,833,085
$ 992.65

$ 25,764.85)
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THE REYNOLDS LIBRARY
STATRMENT 0P ASSETS AND LIABILITIES POR THREE (3)

MONTHS
d238 ASSETS JANUARY UAR MARCH
CASH -
General Fumas 1,692.59
5,363.18 8,687.87 1692,
Permanent Funds 9,798.35 9,798.35 9,780.32
RECEIVABLES -
Accounts (Rents) 806 .7 1,000.11
.72 928.03 »000,
g:t°r°'t 834.50 1,527.50 1,808.00
her Y, Y QO =l
INVESTMENTS -
Cost 233,224.82 233,224.82 233,224.82
REAL ESTATE -
Main Street 945,361 .49 945,361 .49 945,361 .49
8pring Street 70,000.00 70,000.00 70,000.00
EQUIPMENT -
Lidrary 201,098 .39 201,228.62 201, 240 . 50
Buildiag 65,298.38 65,298.38 65,298.38
DEFERRED CHARGES - .
Prepaid Espenses 6,112.01 4,416.84 7,298,.88
Inveatory 568 .45 635,38 617.79
TOTAL ASSETS 1,538,466.29 1,541,107.28 1,537,322.78
LIABILITIES
ACCOUN?S PAYABLE - 20.149 .52
%o eomplete Bldg. 24,098.11 20,785.20 APt
3ldg. Comtractor 1,765.57 4,892.91 »528.79
Accrued Taxes 369.20 738.37 1,107.5%
Sundry -Ou -0- 1,014.82
BOTES PAYABLE -
Mortgage Account 480,000.00 480,000.00 480,000.00
Loean Account Q- e e _"0"0_
Iaterest Acerued 2,048.00 4,096.00
Investment Reserve 11,344.76 11,344.76 1:‘%‘::;2
Permanent Funds 9,798.35 9,798,356 .
397.
Net Worth 1,009 ,052.30 1,009,451 .69 1,010, 33
1,537,322.78

20TAL LIABILITI XS

$ 1,528,466.39

1,541,107.28
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THE REYNOLDS LI BRARY

ACCOUNTS RECEIVABLE STATEMEN?T
A8 OF

MARCE 31, 1935

IFNANT RB. £3.
Geo. Angelidis $ 20.37
Asso. Dump Trucking Ind. 69.10
Clary & Sheehan 69.12
d « A. Jennings 103.22
Katsampes Bros.(014Bldg.) 15.00
Mon. Cty. A. B. C. Board 207.64
C. L. Murphy 94.86
F. E. Peeler 139.32
Roch. Travel Ageaqy 265,34
fom Smith —216.14
$1000.11 =0~

Balem ce pr G/L $1000.11
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TEE RXYNOLDS LIBRARY

SCEDULE OF BOND SALES FOR PERIOD
ENDED
MARCH 31, 1935

Sold - Jan. 17 -
10f Cleveland Shors Line
lstdtg. 4fs/61 $ 9,715.00 $10,421.00 $706.00* $137.50
—nl2 50
Net Preceeds Received $10,558.50

*Credited to Invest-
ment Reserve Afc

Disposal of adove proceedst

Lineoln-Alliangce Bk. Loan

Paid in Pull $ 4,651.11
Interest 16,15
$ 4,667.36
Balance in Lincoln Account 5,891,284

$10,558.60
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REPORT OF THE FINANCE COMMITTEE OF REYNOLDS LIBRARY

At a meeting of the Finance Committee held June 11, 1935, Mr. Miner,
Mr. Thompson and Mr. Goodenough were present. The five months statement
of the Corporation was reviewed. Meetings held during the past two months
with representatives of the State Mutual Assurance Company and with a
representative of the Northwestern Life Insurance Company regarding permanent
finencing of the debt on the Arcade Construction were reported. Both of the
above companies expressed willingness to considep\applications for a $400,000
first mortgage at a 4%% interest rate. A mortgage with the first of these
companies would be handled through Mr. Carroll, local broker, whose commission
would amount to $4,000 - other expenses applicable to mortgages with either

company would range - at the outside - about $3500.

After considerable discussion of the suggested propositions motion was
duly made and carried that the Board be requested to grant power to the
Finance Committee to apply for a mortgage of $425,000 or less, at a 4%%
interest rate, with the Northwestern Life Insurance Company (or other parties),

and arrange in detail the terms of such mortgage.

It was also the sense of the Finance Committee that the Board, might,
by proper resolution at this time, give power to the Executive Committee and
proper officers, when details were satisfactorily worked out, to approve and

consummate such a mortgage and pay down present bank loans with the proceeds.

In the event that satisfactory terms are reached regarding the proposed
mortgage, the refinancing suggested calls for the reduction of our indebtedness
of £480,000 to $400,000. It is proposed to sell approximately $80,000 worth of

our bonds to pay off the difference between the present indebtedness and the

contemplated mortgage. Power,:thetefore, should also be granted, in the event
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Qe

that the mortgage is placed, to dispose of the following bonds - a list which

has had the scrutiny of Mr. Larry Gardner and Al Sproat of the Lincoln Alliance

Bank, who have been advising with your Committee on our holdings. This contemplated
sale, at present prices, would bring slightly more than the value at which we

are carrying these bonds on our books.

$5,000 Illinois Central 3%'s 1953

10,000 Southern Pacific lst. Ref. 4's 1955
8,000 Washington & Columbia River 4's 1935
5,000 Commonwealth Edison 4's 1981
5,000 New York Power & Li§ht ai's 1967
30,000 Jersey City Water 4;'3 1961

10,000 Los Angeles Water 45's 1944

10,000 New York City 3i's 1953

It was brought out in the meeting that the proposed change in financing

will afford a net saving of approximately $2500 a year in interest charges.

After some further discussion regarding amortization of the proposed

mortgage the meeting was adjourned.




Central Library of Rochester and Monroe County - Historic Serials Collection

RREGULAR QUARTERLY MEETING OF THE REYNOLDS LIBRARY, JUNE 14, 1935

The regular Quarterly meeting of the Board of Trustees of the

Reynoldse Library was held in the Board Room of the Reynolds Arcade
on June l4th, at 4: p. mes Those present were Messrs. Thompson,
Miner, Finucane, Gilchrist, Bacon, Middleton, Hopemen, Anstice,
and Goodenough. President Thompson presiding.
The minutes of the preceding meeting were read and approved.
Mr. Goodenough presented his Treasurer'!s report. He showed
a profit of $1,873.18 for the five months ending May 31, 1935.
He called attention to the increase in Income over same period
of last year - about $3,000. Expenses wer e somewhat under the

Budget for this period. Report was ordered accepted and filed.

The Treasurer then submitted a drief report from the Build-

ing Manager which noted the saving in Steam costs for the past

heating season. He noted two items recently purchased for the
‘« building, the firet being Filters at a cost of $208.00, and the
second, a Seal for the Ice-Machine at a cost of $318.28. Report
was ordered accepted and filed.

The report of the Finance Committee was read dby Mr. Goode-
nough, in the absence of the Chairman of said Committee. The
| main subject of this report was the re-financing of the mortgage
indebtedness. He mentioned having had meetings with the State
Mutual Assurance Company and with the representative of the North-
western Life Insurance Company, regarding permanent financing
of this indebtedness. Both companies expressed a willingness

to consider applications for a $400,000.00 first mortgage at

an interest rate of 43%. A mortgage with the first of these
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companies would be handled through Mr. Carroll, local broker,
whose commission would amount to $4,000 - other expenses appli-
cable to mortgages with either company would range, at the out-
side, about $3,500. The Finance Committee proposed to reduce

the present indebtedness from $480,000 to $400,000 by selling

the bonds suggested in the Resolution pertaining to re-financing,
which has been made a part of these minutes. It was also noted
in said report that the proposed change in financing would afford
a net saving of approximately $2,500 per year in interest charges.
The matter of amogigzation was also brought out in this report.
Resolutions in said report were duly seconded and passed.

The Library Report was then read by Mr. Bacon, in the ab-
sence of the Secretary. Total Library Expenses for the five
months were $4,951.26, Reading Room $995.31. Books added to
Libtrary 140 - three by purchase, forty by gift, and ninety-seven
by binding of periodicals. Books condemned and lost, seventy-
six. Net increase, sixty-four. Books catalogued and shelved,
100,969. This report was ordered accepted and filed.

President Thompson asked Mr. Bacon to report on his dis-
cussion with Mr. Middleton regarding the contract with the
city. Mr. Bacon suggested that the new President of the City
Library Board be contacted regarding the appointment of a mem-
ber to the City Library Board from the Reynolds Lidbrary Board,
before completing the contract. Mr. Miner, however, felt that
the Reynolds Library should carry out their part of the con-
tract completely, then wait for the City to do the same. Mr.
Middleton was asked to read the Resolution prepared in this

connection.
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Mr. Gilchrist was asked to report on his interview with the
City Lidbrarian, regarding the placing of the Lidbrary employees
in the new Library. He reported that he had not yet been able
to see Mr. Lowe but would do 80 within the next few weeks and
submit his report at the next meeting.
Presidemt Thompson then presented the portrait of Mortimer
F. Reynolds which was painted by Bachrachs. He mentioned that
Mrs. Anstice had seen the portrait and was pleased with same.
There was considerable discussion as to whether the other por-
trait to be painted should dbe of Mortimer Reynol&‘s)father or
brother. Mr. Anstice suggested that there be no other portrait
but President Thompson explained that it was necessary to have
two portraits to balance the room, considering the placement of
the panels. President Thompson then read the inscriptions pre-
pared for the other two panels. They are as follows:
®"THE REYNOLDS LIBRARY FOUNDED IN
1884 BY MORTIMER F. REYNOLDS
HOUSED FOR FIFTY-TWO YEARS IN THE
REYNOLDS MANSION ON SPRING STREET
IS NOW THE REFERENCE DIVISION OF
THE ROCHESTER PUBLIC LIBRARY UNDER
AN AGREEMENT ADOPTED IN 1933 FOR
GREATER PUBLIC SERVICE AND CIVIC
ENLIGHTENMENT."
"T0 THAT LOVE OF BOOKS AND RESPECT
FOR LEARNING TRADITIONAL IN ROCHES-
TER SINCE THE EARLIEST TIMES MORTI-
MER P REYNOLDS AND HIS FAMILY ADDED
A DESIRE THAT ALL CITIZENS MIGHT AID
THEIR WORK AND ENRICH THEIR LEISURE
BY GOOD READING. THIS IDEAL ONCE
BASED ON PRIVATE BENEFACTION HAS BE-
COME A PUBLIC NECESSITY.®
Mr. Miner then made the motion that the Finance Committee be in-

structed to make arrangements for the second portrait, and that
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same be of Abelard Reynolds. This motion was seconded and passed.
Mr. Finucane then moved that the above inscriptions be accepted.
Motion was seconded and passed.

The subject of re-financing was then continued. Mr. Goode-
nough stated that the Finance Committee had discussed with the
insurance companies mentioned in his report the possible mortgage
of $400,000, with an option for an additional $25,000. The latter
would be far protection in the event that it was impossible to meeot
the amortisation requirements, namely, $10,000 each of the first
five years and an increased amount thereafter, in accordance with
contract. Mr. Goodenough sald that he believed the Mutual and
the Northwestern companies would be agreeable to almost any amor-
tization arrangements desired. The interest rate of these two
companies was offered at 4i$. There was considerable discussion
regarding the amortigsation payments and the possibility of not
being able to meet same. Mr. Miner stated that he could see no
reason to worry, due to the fact that the worst years in the
operation of the bdbuilding were over and the building was now carry-
ing itself.He also mentioned that since the Reynolds Arcade is
the newest and most modern building in the city, there should bde
no cause to worry as far as competition is concerned within the
next five years. Mr. Miner stated that he felt the mortgage
should be reduced as rapidly as possible. Mr. Hopeman agreed.

Mr- Goodenough stated that it was the i1idea of the Finance
Committee to sell certain bonds in order to pay off $80,000 of
the present loan, leaving an even amount of $400,000 for re-

financing. The bonds suggested for sale are listed in the
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attached report of the Finance Committee. If these bonds were
80ld there would still remain dbonds amounting to $100,000,which
would be free and clear if a mortgage for $400,000 were obtained.
The difference in interest charges, as previously stated, would
be $2,500 per year if a mortgage were obtained.

Mr. Anstice brought up the question of books which the Rey-
nolds Library will be expected to purchase each year for the new
Library, with the thought in miig?%ﬁis might make it difficult
to meet the amortiszation requirements on the said mortgage, if
obtained. There was some discussion in this connection and Mr.
Gilchrist was asked to state a sum which he believed should bde

X Kens trom”
spent each year for books. He named the sum orf¢1o.ooo. Presi-
dent Thompson then stated that it was thoroughly understood that
the Reynolds Library would not be expected to conmtridbute for
books until it was operating on a sound basis.

Mr. Miner returned to the subject of re~financing and sug-
gested that a mortgage be taken up for $425,000, the $25,000 be-
ing set aside as sort of an insurance policy in case of emergency -
or have an option on the latter. He also suggested that the en-
tire Board express their opinion in this matter of funding the
loans into a mortgage on this property- It was unangmously
agreed that this be done. JMr. Hopeman, upon leaving the meeting,
said that he believed the mortgage should be obtained for $425,000,
with the amortization of $10,000 per year for the first five

years. This was seconded by Mr. Miner, and passed. Mr. Goodenough

then read the Memorandum prepared by Mr. Middleton, as followsg
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The Chairman of the Finance Committee reported, on

| behalf of that Committee, that the debt secured by the mortgage
on the Reynolds Arcade had been reduced to $480,000, principal
amount, and that said Committee had conferred with representa-
tives 0of certain insurance companies regarding the refinancing
0of this indebtedness, and that two of these companies had ex~
pressed a willingnese to consider an application for a loan to
the Reynolds Library in the amount of $400,000, to be secured
by a first mortgage on the Reynolds Arcade, and to bear inter-
est at 4§$ per annum. He further stated that the expenses in
connection with securing such a loan would probably amount t¢o
approximately $7,500.

He called attention to the fact that under the sug-

gested plan of refinancing, the indedbtedness of the Library

would be reduced from $480,000 to $400,000, and stated that in
order to raise the $80,000 difference, it was proposed to sell
approximately thatomount of bonds now owned by the Lidrary- He
reported that, in the opinion of the Finance Committee, this
refinancing would result in a net saving of approximately
$2500.00 a year in interest charges. After discussion, upon
motion duly made by Mr. Hopeman, seconded by Mr. Miner, and
unanimously carried, the following preambles and resolutions

were adopted:
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WHEREAS, The Reynolds Library is now indebted
to the holder of its notes secured by a First Mort-
gage on its real estate generally known as the
Reynolds Arcade in the aggregate principal amount
of $480,000, with interest thereon at the rate of
5% per annum; and

WHEREAS, in the opinion of the Board o Trustees
of said Library, it 1is desirable to refinance said
indebtedness at a lower rate of interest, to wit,
4.7 per annum, and to reduce the principal amount
of sald indebtedness to an amount not exceeding
$425,000, NOW THEREFORE,

RESOLVED: That the Finance Committee of
said Board of Trustees be and it hereby is au-
thorized, for and on behalf of said Library,
to negotiate with Northwestern Life Insurance
Company, or such other possible lender as sald Finance
Committee, in its discretion, may deem advisadle,
a loan bf not less than $400,000 nor more than
$425,000, with interest thereon at a rate not
exceeding 4 per annum, upon such terms and
conditions, including a first mortgage upon
said real estate generally known as the Reynolds
Arcade, as security for such loan, as sald Fi-
nance Committee, in its discretion, may deem
advisable;

FURTHER RESOLVED: That upoa the completion
of such negotiations to the satisfaction of said
Finance Committee, the proper officers of said
Library be and they hereby are authorized to
consummte said loan by executing and delivering
such papers and documents and making such pay-
ments as they, in consultation with the counsel
for said Library, may deemn necessary or appro-
priate;

FURTHER RESOLVED: That said Finance Comni-
ttee be and it hereby is authorized to sell, at
current market prices, the following securities
now owned by said Lidbrary:

$5,000 Illinois Central 33s 1953

10,000 Southern Pacific 1lst Ref 4s 1955
8,000 Washington & Columbia River 4s 1935
5,000 Commonwealth Edison 4s 1981
5,000 New York Power & Light 43s 1967
30,000 Jersey City Water 4is 1961

10,000 Los Angeles VWater 43s 1944

10,000 New York City 33s 1953
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FURTHYTR RESOLVED: That the proceeds of said
loan and the proceeds arising from the sale of
sald bonds, together with such other sums of money,
if any, as may be necessary, shall be applied to
the payment in full of sald notes of said Lidbrary
now outstanding and secured by said first mortgage
upon said real estate generally known as the Rey-
nolds Arcade;

FURTHER RESOLVED: That the proper officers
of said Library be and they hereby are authorized
to do all things which they, in their discretion,
may deem necessary Or appropriate to carry into
effect the pfgposes of the foregoing resolutions
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Mr. Middleton then explained the necessary steps to make

final arrangements for the loan.

There being no further business the meeting was adjourned.

Acting Secretary
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THE REYNOLDS LIBRARY

Reports as of

MAY 31, 1935
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(1)
THE RETNOLDS LIBRARY

CASH RACRIPTS AND DISBURSEMENTS FOR APRIL

& MAY
APRIL NAX
BALANCE 1st of MONTHN $ 11,472.00 $ 12,956.97
RECRIPTS 10,011.06 8,781 .58
$ 21,483.86 $ 21,738.885
DI SBURS RMRNTS 8,526.89 4,045.18
BALAROR RED OF MONTH $ 13.988.97 $ 17,603.37
The adeve dalanses are
represented W:
Lineola-Alliance a/fe 3,392.32 7.191.24
Roeh. Trust Treas. a/e 130.59 90.13
" *  Jund afs $,780.22 9,766.36
Ceatral " afe 643 .84 643.84
Petty Cash — 3000 2.8)
$12,986.97 $17,693.37
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INCONR -

Reatals

Elos. & ¥ ater

Parkiang Station

Discounts

Suadry

Iaterest - Bonds
. - Banks

Fines - Lidrary

BXPENSES -

Areade Building:
Operation
Payrolls
Insurance
Taxes: C&C

« H Misc.
Iat. ea Bills Pa,
Hisc. Bg. & Adv.
Bad Dedts
Parkiag Station

Lidrary:
Operation
Insuransce
SBalaries

Reading Room:
Operation
Salaries

Legal & Avdi
Legal & Professional

T07AL BEXPRNSRS

(2)

PHE RYTNOLDS LIBRARY

INCOMR AND RXPENSES ON ACURUAL BASIS (BUDGET)
5 MOS. EXDED 8 NOS. ENDED 3UDGERT?
8
$ 31,784,.01 $ 37,113.11 $ 38,780.00
1,072.47 1,123.28 1,101.65
850.54 619.75 800.00
136,53 8.33
85.42 191.44 1583.50
6,329,581 4,394 .00 4,152.50
. «0w
310.00 135.00
$ 40,268.48 $ 43,484,858 $ 44,767.68
?7,961.91 ?7,814.61 8,136.40
6,174.06 6,682.46 7,500.00
8,068.42 9,264.95 9.360.00
6.94 -18 4.18
14,163.13 10,120.15 10,3785.00
142.08 377.85 200.00
4.40 -0‘

—_— 09600 297,80 S97,80
812.61 886.74 920.80
302.03 346,95 66.50

- 3,815.00 3,616,600 8.79).80

$ 4,729.64 $ 4,880.29 $ 4,778.80

37.23 4.5 280.00
——_965.00 $61.00 1.048.00,
$ 993.23 $ 995.3) $ 1.2985.00

95.00 100,00 80.00

28892 8,00
$ 43,250.52 $ 41,611,70 $ 43,940.05
$ 2.982.04 $ 1,873.18

PROFIT OR LO8S
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THE REYNOLDS LIBRARY

STATRMENT OF ASSETS AND LIABILITIRS FOR MAY '34 & '35

(3)

MAY 31, 1934 MAY 31. 1938

ASSETS
CASH -

Permanent Funds 9,618.03 9,765.38
RECEIVABLES =

Acgounts (Rents) 453.38 769 .08

Iaterest 856.50

Other 1.00
INVESTMENTS «

Cost 378,981 .30 233,224.82

33

REAL ESTATE -

Main Btreet 945,215.86 945,361 .49

Spring Street 70,000.00 70,000.00
EQUIPMENT -

Livrary 300,359.96 201,478.08

Building 68,298.38
PEFERRED CHARGES -

Construction 50,606.98

Commissions 14,631.80

’l’@lﬁ‘. 38]).3.9. 5."‘0‘3 4"300?‘

Inventory 379.80 364.77
TOTAL ASSE?TS $ 1,683,634.51 ..+ 8 1,539,467.18
LIABILITIRS

ACCOUNTS PAYANLE -

To complete Bldg. 28,016.30
Bldg. Consractor 6,024.30
Acerued Taxes 4,278.82
NOTXS PAYABLE -

Mortgage Accouant 600,000.00
Loan Account 26 ,803.71
Interest Acerued 5,723.53
Investuneat Reserve a/c 0=

Permaneat Funds 9.806.34
Net VWorth 1,003,392.51

20,149.32
1.,080.00
1,845.88

480,000.00
= TN
4,004.00

11,344.76
9,765.38
1,011,277.86

TOTAL LIABILITIXS $ 1,683,634.01

$1,839,487.18
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THE REYNOLDS LIBRARY

ACCOUNTS RECEIVABLE STATEMENT

Angelidis, Geo C.

Clary & Sheeban
Jeanings, J. Arthur
Katsampes Bros. (014)
Mon. Cty. A. B. C. Board
Peoler, r. E.

Roch. Travel Agency
Smith, Tom
Vestern-Union

Xanc. Charles

AS OF
MAY 31, 1938

DR. CR.

16.38
193.68
54.84
5.00
100.00
139.32
266.78
14,14
« 36

_21.44

790.50 21.44

2] .44

769.06 (Bal per G/L)
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THE REYNOLDS LIBRARY
MINUTES OF SPECIAL MEETING ON AUGUST 23, 1935

On Friday, August 23, 1935, a special meeting of the
Board of Trustees of the Reynolds Library was held in the
Board Room of the Reynolds Arcade Building, at 4: p. ms Those
present were: Messrs. Thompson, Goodenough, Hopeman, Pike,
Middleton, Pinucane, Hawks, Anstice, Weller, and Bacon.
President Thompson in the chair-

The President submitted a report from the Northmeestern
Mutual Life Insurance Company dated August 14, 1935, as to
the action of its Finance Committee on the application of

The Reynolds Library for a loan of $425,000.00 for fifteen

‘ years, and called attention of the board to the fact that
=) the terms set forth in said report called for interest at
q the rate of 43% per annum for the first ten years and 5% per

annum for the remaining five years, whereas the resolutions
of the Board of Trustees of The Reynolds Library, adopted at

the meeting of the Board held June 14, 1935, provided for

interest at a rate not exceeding 4%% per annum.
After discussion, upon motion duly made, seconded and
unanimously carried, it was

RESOLVED: That the Board of Trustees of The
Reynolds Library hereby approve the terms set
forth in the report of the Northwestern Mutual
Life Insurance Company dated August 14, 1935,

in regard to the action of the Finance Committee
of said company on the application of the Reynolds
Library for a loan of $425,000.00, and hereby
authorize the Finance Committee and the respec-
tive officers of The Reynolds Library to take

such steps and to execute and deliver such papers
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-2-

end documents as may be necessary or proper, in
their judgment, to consummate said loan on said
terms or substantially similar terms.

FURTHER RESOLVED: That the original or a copy
of sald report be attached to the minutes of this
meeting.

The meeting was then adjourned.

)
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Form No. 1—City

The Northwestern Mutual Life Insurance Company:.

The Reynolds Library, Milwaukee, Wis., August 14, 1935,

Rochester, New York.

Upon your application dated July 8, 1935 for a loan of $ 425,000 from this Company,

the Finance Committee has voted a loan of $ 425,000 for 15 years, (for payments and prepayment
privilege see below)

provided the title to the premises proposed to be mortgaged shall be pronounced satisfactory by the Company’s counsel at
its Home Office, and that all else relating to the matter shall prove acceptable to the Company. It is understood that if any law
shall be enacted by the legislature of the State of New York for the taxation, in any form, of mortgage
securities, which law shall take effect before the proposed loan is consummated, the Company reserves the right to decline to
make the loan.

The loan is voted upon the condition that you accept it within ten days from this date.

The money can be paid to you as soon as the requirements of the Company as to papers and title are fully complied with;
but if such requirements are not met and if the loan is not completed within thirty days from this date, the Company reserves
the right to drop the loan from its list of engagements, unless the time for its completion is formally extended by the Company.

The rate of interest on the loan will be (see below) per cent. per annpum, payable semi-annually.

. Fire insurance policies on the buildings, in companies approved by this Company, to the amount of at least $ 425: 000
ﬂ and made payable, in satisfactory form, in case of loss, to this Company, are to be filed at its Home Office as collateral to the loan.

Mode of Procedure on your part. You are to procure, at your own expense, an abstract of title to the property to be mort-
gaged, carefully prepared in strict accordance with the Company’s requirements. If hereafter required, the abstract is to be sub-
- mitted to a competent attorney, residing and practicing in your State, and one who is satisfactory to this Company, who shall
examine it for the purpose of giving either his certificate as to the condition of the title or his written opinion as to the regularity
and sufficiency of any proceedings or transactions shown therein or as to any other matter which affects the title to the premises.
If he finds the abstract imperfect or incomplete as to any requirements, or if he finds the title in any way defective of record, then
the necessary corrections must be made, or the defects cured, so that he can furnish the required certificate or opinion. His
charges in the matter are to be paid by you. The abstract and all other evidences of title which are furnished will be held by the
Company until the loan is fully repaid.

Upon receiving at this office, the abstract above mentioned and also the attorney’s certificate or opinion, if a certificate
or an opinion is required, counsel at the Home Office will examine the papers; and, upon finding them satisfactory, will prepare
the note and the mortgage, which will then be sent to you for execution, after which they must be returned to this office for the
approval of counsel. Before the money is paid to you, the mortgage will be filed for record in the proper office; and the abstract
of title must be continued and recertified at your expense, showing the Company’s mortgage on record, and that it is the first and
only lien or incumbrance on the property. Therefore, if at the time of filing the Company’s mortgage for record, there is any
other lien, of any kind, against the property, such lien must be released of record before this loan, or any part of it, will be paid.

There will be no charges either at this office or by the Company’s counsel for services in the matter.

This loan is voted on the further condition that at the time it is closed, the title to and the ownership of the property shall
then remain in the applicant, unchanged by act of the parties, by the death of the applicant for the loan, or by operation of law.

Please read this notice carefully, and preserve it for your future reference,

The rate of interest is 4 1/2% for the first ten years and 5% thereafter.
With assignment of major leases,

The loan is to be repaid as follows:

$6,000 at the end of 1 1/2 years $7,000 at the end of 3 years

6,000 at the end of 2 years 8,000 at the end of 3 1/2 years and

7,000 at the end of 2 1/2 years 8,000 semi-annually thereafter to maturity.
With the privilege of paying an additional amount up to the required payments due in
Forweardod-through

any one year, the additional peyments not to be cumulative; and with the further privilege
of paying the loan in full at the end of ten years without penalty.
Elevators, machinery, heating apparatus etc. are to be included in the mortgage.

>

Forwarded through

Yours truly,

T.,A. Tuttrup, Wode}\

. T 0o, Ohio. Vice President.

i
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REGULAR QUARTERLY MEETING OF THE REYNOLDS LIBRARY
October 11, 1935

The regular quarterly meeting of The Reynolds Library was
held October 11, 1935, at 4 p.m. in the Board Room of the
Reynolds Arcade. Present: liessrs. Anstice, Bacon, Briggs,
Gilchrist, iddleton, Miner, Perkingqfélater, Thompson, and
Weller:légﬁrﬁembers, or more than two-thlirds of the board.

The minutes of the June meeting were read and approved.
ur. iiiddleton presented the following resolution authorizing
the Reynolds Library to borrow on mortgage from The Northwestern

iutual Life Insurance Company the sum of $425,000, which was

unanimously adopted:
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On motion, duly made and seconded, it was unani-
mously:

"RESOLVED: That this corporation, The
Reynolds Library, being thereunto duly authorized
by its charter, borrow from The Northwestern Mu-
tual Life Insurance Company, of Milwaukee, Wis-
consin, the principal sum of Four Hundred and Twenty-
five Thousand Dollars ($425,000.00), payable as
follows, viz.: Six thousand Dollars ($6,000.00)
thereof in one and one-half years; Six Thousand
Dollars ($6,000.00) in two years; Seven Thousand
Dollars ($7,000.00) in two and one-half years;
Seven Thousand Dollars ($7,000.00) in three years,
Eight Thousand Dollars ($8,000.00) in three and
one-half years, and a like sum every six months
for eleven (11l) years thereafter, and the remain-
ing Two Hundred and Fifteen Thousand Dollars
($215,000.00) in fifteen (15) years, with inter-
est on the unpaid principal at the rate of four
and one-half (4-1/2) per cent. per annum for the
first ten years, and thereafter at the rate of
five (5) per cent. per annum, until maturity; all
interest payable semi-annually; with the privi-
lege of making payments in reduction of said
principal sum at any time before maturity, such
payments, however, not to exceed in any one year
the amount of the required payments in that year
(non-cumulative) in addition to such required
payments, and with the further privilege of pay-
ing the unmatured portion of said principal sum
at the end of ten years. And the Board of Trustees
of this corporation hereby authorizes and directs
its President and Secretary, for the purpose of
securing the repayment of said loan, to cause
to be executed in the name and under the seal of
this corporation, and to deliver to seid Insurance
Company a note for the payment of said loan, with
interest thereon as aforesaid, and a mortgage to
secure the same, upon and covering the interest of
this corporation in the property lying and being
in the City of Rochester, County of Monroe, State
of New York, known and described as follows, to wit:

All that Tract or Parcel of Land, situate
in the City of Rochester, County of Monroe and State
of New York, being Lots 23 and 24 (except such part
thereof as lies in Corinthian Street) and part of
Lots 25 and 26 of the Hundred Acre Tract, as shown
on a Map of said Tract annexed to a partition deed
dated August 13th, 1817, and recorded in Monroe
County Clerk's Office in Liber 2 of Deeds at page
123, a copy of which Map is filed in said Clerk's
Office in Liber 4 of Maps at page 72, said premises
being more particularly described as follows:

(%)
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Beginning at the southwest corner of the
Reynolds Arcade Building, said corner being 54 feet
noxth from a point in the north line of Main Street
East as indicated on the City of Rochester Survey
of Streets, 54.81 feet easterly measured in said
north line from the northeast corner of Main Street
East and State Street, which said point in the
north line of Main Street East 54.81 feet east of
the northeast corner of Main Street East and State
Street is hereinafter called the zero point; thence
(first course) running easterly along the south
line of the Reynolds Arcade Building 99 feet to the
dividing line between Lots 24 and 25 of the Hundred
Acre Tract, as described in a quitclaim deed given
by Abelard Reynolds to William Pitkin, dated January
2énd, 1828, and recorded in Monroe County Clerk's
Office in Liber 11 of Deeds at page 277; thence
(second course) northerly in said dividing line and
about at right angles with the north line of Main
Street East 100 feet more or less to a point 100.5l1
feet north and 98.87 feet east of said zero point; thence
(third course) easterly, nearly parallel with said north
line of Main Street East, and along the north line of
lands owned by Emma P. Barnum and H. Ella Hamilton and
occupied by the Paine Drug Company, R4.02 feet to the
west line of lands conveyed by William A. Reynolds to
William W Bruff, by deed dated July lst, 1862, and re-
corded in Monroe County Clerk's Office in Liber 172 of
Deeds at page 24, at a point 100.52 feet north and 122.89
feet east of said zero point; thence (fourth course)
northerly in the west line of lands so conveyed to William
W Bruff, being along the west side of the west brick
wall of the building on said lands, 16.51 feet to the north
face of the north brick wall of the building on said lands
so conveyed to William W. Bruff, said point being 117.03
feet north and 122,77 feet east of sald zero point; thence
(fifth course) easterly in the north line of said wall
15.7 feet to the center line of the east wall of said
building at a point 116.91 feet north and 138.47 feet
east of said zero point; thence (sixth course) northerly
in a continuation of said center line 14 feet more or less
to the south line of land conveyed by William Pitkin
and others to William A. Reynolds by deed dated December
2nd, 1861, and recorded in Monroe County Clerk's Office
in Liber 167 of Deeds at page 458, said point being 130.9
feet north and 138.44 feet east of said zero point; thence
(seventh course) easterly in the south line of said last
mentioned land so conveyed to William A. Reynolds, 34.21
feet to & point in the center line of a wall running
northerly and southerly, said point being 135 feet north
and 172.40 feet east of sald zero point; thence (eighth
course) northerly in said center line of said wall .76
feet to the north line of a party wall at a point 135.76
feet north and 172.42 feet east of said zero point;
thence (ninth course) easterly in the north line of said
wall 22.19 feet more or less to the west line of Arcade
Alley at a point 135.88 feet north and 194.61 feet east
of sald zero point; thence (tenth course) northerly in
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the west line of Arcade Alley 77.97 feet to the south line
of Corinthian Street at a point 212.25 feet north and
178.86 feet east of said zero point; thence (eleventh
course) westerly in the south line of Corinthian Street
185.06 feet to the division line between the Reynolds
Arcade and the Butts or Exchange Place Building at a

point 170.40 feet north and 1.42 feet west of sald zero
point; thence (twelfth course) southerly along the line

at ground level of the west face of the west wall of the
Reynolds Arcade Building and the west face of the retain-
ing wall along the west side of the areaway on the Reynolds
Arcade premises where said building does not ad join the
building next west, to the place of beginning.

The directions in the foregoing description
denominated north and east being, respectively, perpendicu-
lar to and parallel with the north line of Main Street
East, as shown on said City Survey of Streets, and not true
north and true east.

Together with a strip of land approximately
6 inches wide lying between said first course and said
north line of Main Street East, and together with the
rights appurtenant to said premises in and to the land
between the north line and center line of Main Street East
ad joining said premises.

Together also with the right to use, as
party walls, the walls through which the second and third
courses pass, to the extent that said walls were used &s
party walls April 29th, 1932, for the buildings of The
Reynolds Library and of H. Ella Hamilton and Emma P.Barnum,
end with any rights acquired from such user.-

Together also with the rights in a wall
along the east or fourth course reserved to William A.
Reynolds in a deed made by him to William W. Bruff, record-
ed in Monroe County Clerk's Office in Liber 172 of Deeds
at page 24.

Together also with the right to use, as a
party wall for the building standing on said premises May
27th, 1932, the wall through which the seventh course
passes, to the extent that said wall was so used April 29th,
1932.

Together also with any rights of the Reynolds
Library to use the wall along the eighth course as a party
wall.

Together with the right to build into and
upon the northerly wall of the building on the premises of
Lillie B. Oothout, ad joining the ninth course on the south
and to use the same as a party wall, and to carry said wall
higher and to use the sewer constructed by Isaac Butts and
Joseph Curtis through the alley ad joining said premises on
the east and opening into Corinthian Street,all as granted
by said Isaac Butts and Joseph Curtis to William A. Rey-
nolds, by instrument dated November S5th, 1860, and recorded
in Monroe County Clerk's Office November 3d, 1862, in Liber
172 of Deeds at page 311, subject to the conditions and pro-
visions set forth in said instrument.

Together also with the rights appurtenant
to the Reynolds Library's said premises in and to the parts
of Arcade Alley and Corinthian Street ad joining the tenth
and eleventh courses.

Subject to the rights hereinafter set forth, to wit:
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The right of H. Ella Hamilton and Emma P,
Barnum to use the walls through which the second and third
courses pass, a&s party walls, to the extent that said walls
Were, on April 29th, 1932, used as party walls for the
buildings of The Reynolds Library and said H. Ella Hamilton
and Emma P, Barnum, and to any rights acquired by said
H. Ella Hamilton and Emma P, Barnum from such user.

The rights of Ethel Goodwin Sweney, Ida Good-
win O0'Daniel, Rochester Trust and Safe Deposit Company as
Trustee under the Will of John Bower, deceased, The Humane
Society for the Prevention of Cruelty to Animals, Hillside
Home for Children, Rochester Children's Nursery, Genesee Hos-
pital and Rochester General Hospital,in and to the area about
13.7 feet deep on the west line and about 13.8 feet deep on
the east line, ad joining the fifth course on the north, as
granted by William A. Reynolds to William W. Bruff, by deed
dated July lst, 1862, and recorded in Monroe County Clerk's
Office July 25th, 1862, in Liber 172 of Deeds at page 24;
and their rights to maintain in said area ventilating pipes
now existing therein, so long as the building now existing on
the premises owned by them shall steand:

The rights of Ella A. Wollf, Jennie S. Wollf,
Mildred E. Waterman and Helene E. Lowenthal to use the wall
through which the seventh course passes as a party wall, so
long as said wall shall stand:

Any rights of Lillie B. Oothout to use the
wall along the eighth course as a party wall.

The boundary line between the premises of The
Reynolds Library and the premises formerly owned by DeWitt B.
Macomber,Mary A. Converse,William B. Macomber, E. Vine Stod-
dard and Caroline S. Mitchell, commonly known as the Exchange
Place or Butts Building is intended to be the line at the
ground level of the west face of the west wall of the
Reynolds Arcade Building as it existed April 29th, 1932,
and the west face of the retaining wall then existing along
the west side of the areaway on the said premises of The
Reynolds Library where said two buildings did not ad join on
that date; such boundary line being also approximately the
line of the east face of the east wall of said Exchange
Place or Butts Building at the ground level, but said line
in no case being farther west than the line of the east
face of the east wall of the Exchange Place or Butts Build-
ing at the ground level. The owners of the Exchange Place
or Butts Building are entitled to maintain the east wall
and any existing projections of said building as the same
now stands, so long as said building shall continue to ex-
ist, notwithstanding the fact that parts of said wall above
the ground level are now, or may now be, located to the
easterly of the perpendicular plane or planes passing
through said boundary line as hereby fixed.

Being the same premises described in a judg-
ment entered in Monroe County Clerk's Office May 27th,1932,
in an action in the Supreme Court, Monroe County, entitled
The Reynolds Library, Plaintiff, vs. Goldman Properties,
Incorporated, et al., Defendants. (The Reynolds Arcade re-
ferred to being the building existing April 29th, 1932.)

Together with an assignment to said Insurance Company
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of the leases, rents and income from the building on the premi-
ses above described.

Said note and mortgage to bear such date, to be in
such form, end to contain such covenants, stipulations, condi-
tions and provisions as said Insurance Company may require.
Fire insurance upon the buildings on said premises shall be fur-
nished in the sum of at -least Four hundred and twenty-five thous-
and dollars ($425,000.00) as additional security for the payment
of said loan. Further

RESOLVED: That the President, the Secretary, the
Treasurer, or any one of them, be and hereby are authorized and
directed to execute and verify such petition or other applica-
tion as may be necessary to obtain from the Supreme Court of
the State of New York an order granting leave to this corpora-
tion to make, execute and deliver such mortgage.™
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After the adoption of this resolution ir.Miner asked whether

the lnsurance policles can be gradually reduced from the figure
of ,425,000 as the principal of the loan is reduced. lr.ilddleton
agreed to inquire whether such a change could be made in the
agreenment.,

In the absence of the Treasurer, his quarterly report and
report for the nine months ending September 3V was presented by
dr. Thompgson, which on motion of ilr. iliner, seconded by llr.

Weller, was duly accepted. The report was as follows:

'S
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THE REYNOLDS LIBRARY
Quarterly Report
Sept. 30, 1935
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THE REYNOLDS LIBRARY

STATEMENT OF CASE RECEIPTS & DISBURSEMENTS

FJOR NINE MONTHS ENDED
SEPT?. 30, 1936

CASH BALANCE JANUARY 1lst $ 14,547.59
RECEIPTS (9 MOS.) _95,334.26

DISBURSEMENTS (9 MO0S.)
CASH BALANCE SEPT. 30, 1935

Above Balance represented by

Lincoln-Alliance Bk, - Treas. &/ ¢
Roch, Trust Co. = Treas. a/c

" ® % o Pund a/c
Central * "
Petty Cash

$ 109,881.85
90,669 .75

$ 19,212.10

$ 8,592.47
120.79
9,843.29
651.86

S—Y ] ]
$ 19,212.10
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THEE REYNOLDS LIBRARY

INCOME & EXPENSES ON THE ACCRUAL BASIS - COMPARATIVE

NINE MOS. ENDED
SEPT, 30, 1935

NINE MOS, ENDED
SEPT, 30, 1934

INCOME

Rentals $ 60,477.98 $ 66,887.99
Blectricity & Water 1,783.29 1,822.70
Parking Station 1,025.54 1,058.26
Discounts 32.80 17.83
Sundry 209.67 229 .79
Interest - Bonds 12,413.89 7,616.00

" - Buks 9.36 8.02
Fines - Lidrary 507.00 . 215.00

TOTAL INCOME

2XFPENSES

Arcade Building -
Operation 13,932.62 13,997.79
Payrolls 11,353.37 12,217.82
Insurance 891.1& 1,0568.16
Taxes: Oounty & City 14,351.20 16,658.91

" : Miscellaneous 11.06 16

Int., on Bills Pgyable 24,440.60 18,116.156
Misc. Equipt!t & Adv. 405.40 497 .16
Bad Debts 4,40 Qe
Parking Station Exp. — . 720.00 _ 739,80

Library -
Operation 1,095.65 1,635.13
Insureance 572.49 624.89
Salaries 6,542.00 . 6,627,956 _

Reading Room -

$ 76,459.23

$ 66,109.80

$ 8,210.14

$ 77,855.58

$ 63,285.65

, 8,887.97

/

Operation 67.26 %v7.88
Salaries _1,855.20 1,874.25

$ 1,922.45 $ 1,962.13

Legal & Audit 176.00 100.00
Legal & Professional 115.96 488.92
Library Moving Expense Qe 1,300.00

$ 76,5633.36

TOTAL EXPENSES $ 76,014.67

Profit or Loss $ 74.12 $ 1,840.91
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STATEMENT OF ASSETS & LIABILITIES - COMPARATIVE

AS SETS

CASH -
General Funds

SEP?, 30, 1934

$ 2,364.69

SEPT. 30, 1935

$ 9,368.81

Permanent Funds 9,727.04 9,843.29
RECEIVABLES =

Accounts (Rents) 549.18 789 .88

Interest 630.62 2,546.00

Other 426.23 Q=
INVESTMEINTS -

Cost 242,872.06 225,308.82

Mortgage 1.00 s I
REAL ESTATE -

Main Street 945,361 .49 945,361 .49

Spring Street 70,000.00 70,000.00
EQUIPMENT -

Library 200,456 .86 201,620.12

Building 65,298.38
DEFERRED CHARGES -~

Prepaid Expenses 7,323.11 6,407.94

Construction 50,606.98

Commissions 14,691.40

Inventory 265.90 373.31

$ 1,545,276.86 $ 1,636,918.04

LIABILITIES

ACCOUNTS PAYAERLE -~
To complete Bldg
Bldg. Contractor
Accrued Taxes

NOTES PAYABLE -
Mortgage Account
Bank Loan
Interest Accrued

[ J 27,181.44
1,080.00
5,675.99

480,000.00
15,333.35
wQe

Investment Reserve

Permanent Funds
Net Yorth

9,727.04
1,006,278.74

19,997.84
1,080.00
3,322.56

480,000.00
0=
o,

11,428.76
9,843.29
1,011,245.59

$ 1,545,276.56

$ 1,636,918.04
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THE REYNOLDS LIBRARY

BOND SALES DURING PAST NINE MONTHS

DATE SOLD COST

Jan. 21, 1935 - 10} Cleveland
Short Line RR 423s/61
9,715.00
Less Interest

July 1, 1935 - 8} Washington

& Columbia River
Rwy lst Mtg. 48/35 7,916.00

Disposal of Net Proceeds:

Pasid Lincoln-Alliance
Bkx. Loan in full - January

Deposited in Lincoln~Alliance
Treas. a/c

10,558.50
137 .50

8,000.00

$ 18,558.50

__4,651.1
$ 13,907.39*

[
b
3

706.00

84.00

(*Remaining balance as of Sept. 30, 1935 - 8,000,00)



Central Library of Rochester and Monroe County - Historic Serials Collection @

THE REYNOLDS LIBRARY

ACCOUNTS RECEIVABLE STATMENT AS OF SEPTEMBER

Angelidis, Geo C.

Asgo. Dump Trucking Ind.
Clary & Sheehan

Fed. Harware Mutuals
Heicklen & Greene
Jennings, J. A.

Peeler, F. E.

Roch. Travel Agency

Smith, Tom

30, 1935

13,32
3222
121.44
61.68(Paid)
127.14(Pda.57.14)
54.48
139.32
266 -78
10.14

$ 803.20 13.32

13,32
$ 789.88 (Balance per G/L)
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The report of the Library Committee was presented by the

Secretary, showing for the three months ending September 30
a net increase of 54 volumes and an attendance in the Library
of 11,586 and in the Readlng-Room of 24,150, The expenditures
for the Library for the three months were $3,964.39, for the
nine months beginning January 1, ;56,915.65; for the Reading-Room
$956.052 for three montha, for the year to date §$1,952.13.

¥ It was reported on behalf of the committee that by agreement
with Ur. John A. Lowe the Rochester Public Library will under-
take to find positions as attendants in the Rochester Central
Library for such employes of the Reynolds Library as are
qualified, after the removal of our books to the new building

* when completed. A motion was adopted approving this arrangement.

The President appointed lir. Glilchrist to the Library Commlttee
to fill the vacancy caused by the death of .ir. Davisg.

On motion of the Secretary it was voted that a historiecal
sketch of The Reynolds Llbrary be prepared by Miss Collins under
hls supervision, to be printed at the time of the merger of
this Library with the Cechtral Library.

The meeting then adjourned.

ol

Secretary




{
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ANNUAL MEETING OF THE BOARD OF DIRECORS OF THE REYNOLDS LIBRARY
February 7, 1936 .

The annual meeting of the Board of Direc®ors of The Reynolds
Library was held on February 7, 1936, at 4 p.m.,in the board
room of the Araade. Present: Messrs. Anstice, Bacon, Briggs,
Goodenough, Gilchrist, Middleton, Slater, Thompaon, and Weller.

The minttes of the last quarterly meeting were read and approved.
The report of the Treasurer was presented by Mr. Goodenough. A
copy of the report is attached to these minutes.
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Treasurer's Report

THE REYNOLDS LIBRARY

ANNUAL REPORT

[ ]
Year Ending Dec. 31, 1935
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THE REINOLDS LIBRARY
Summary Statement of Cash Receipts & Disbursements
fo r year by Application of Fuméds
Decexbey 31, 1938

Cask Balance Janmary 1, 1935 $ 14,547,989

Addittons from Principalt
Sale of Bonds $ 66 95@.85
Mortgage 4 A

Baank Loans Paia

Additioas - Imoome!
Iutoust en Bank Balances 248.52
30‘&' ﬂ.”ﬁ.%
smu —_—38.18 10,242,786

To tal $ 32,089.59

7‘299 .3‘

Deductions:
Lidrary -~
Library Expenmse § 11 .955 33
Readinz Room , £y 1]

Lessg Income -~ 5
Libra:y Fines 350,00 14,927.98

&rmdc Building -
Rentals & Ming. o
Income | $ 93,276.65
Lesa Expense 80.624.45

32,652,290

Miscellsneous -
Trust Fees 500.00
3"‘1 & Prof. .612.3@

Capital Additions ._
Bldg. Construction Costs 4,776.84

Cash Balance December 31, 1935 $ 21,626,17

On Deposit:
Iinecsln~Alliance Bank & Trust Co. 11,650,.22
Mehutor Erust . Safa Dept. oo Fund 9,9380.88
" ] !roal‘_~_§§k3é $ 21,617.33
P.tty Cash —8184

Total Cash on Hand and In Banks $ 21,628,217
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Page 1II
THER REYNOLDS LIBMRARY

STATEMENT OF INOOMB & RXPRESES ON ACORUAL
BASIS VITH BUDGRY

Net Loss for 13 Mos.

660 .69

BUDGRY ASTUAL 1986
12 Mos.Ended 12 Mes.Bnded Duiget
Des, 33, 1935 Des, 31, 1936 {12 Mep.)
SECOXE - .
Rentals ‘ 3 .OQGQW 88,969.87 ’619@0 00
BRestricity & , A
¥ ater 3,844.00 2,421.07 3,480.00
Misesllangous 368.00 12,3 309,00
Parkiag Station 1,440.00 1,437.78 1,480.00
Interest - Bonds 9,976.00 $,520.08 8,760.00
- ’.‘h IS.GO :‘.“
Library Fimes M
Tetals $ 107,487,000 102,826 .38 108,900.00
BXPENSES -
Areads Builiingt
Operation 19,528.00 17,460.83 19,1385,00
Paywelln 18,000,00 16,733.32 18,000.00
Insuranse 1,200,000 X,311.04 1:500.00
Taxes: 00 23, 226.00 23,248.80 25,580.00
T 3 Miss, 10.00 2,128,116
Int.~-Bills Paythl 24 ,900,00 13.4”.” 809.09
¥ < Nertgage 18,158,080
Mise. Bg. & Adv. 480,00 sRL.A 560,00
Parking Station 954.00 $73.50 986,00
Coxlingent Expense 2,000.00
Legal & Audds 200,60 100,00 180.00
Legal & Prefessioms)_1,000,00 £:111.80 11000400
$ 08,494.00 $7,187.11 88,130.00
Liswary! (s Meo8,)
Opmmn $,840.00 2,083.80 1,300.00
I nsuranes 160 .00 835.687 ‘
Salaries 9,100,00 8,817,956 4,400,00
$ 12,800.00 13,037.11 8,700.00
Readd Roomi
e,..ﬁ.. $00.00 870.28 980.06
$ 3,100.00 3,323,658 '3,400,00
To tal Expeases $ 104,494.00 $ 103,406 .99 $ 100,330.00
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TRX BRXTNOLDS LIBRARY
STATRMRET OF ASSEYTS & LIANILIZIES « 1934-1938

Page III

CASR ..
nersl Fumds 4,738.99 11, 8908.99
Permanent Fusds 9.8m .60 9.930.88
nenua.n -
&Y. 887.98
x“m.‘ i 1,330.00 588.00
20 .00
INTRITUREYS ~
Cost 343,939 .82 176,.309.%¢
RBAL ISTATES «
Nain Street 1,010,659.87 944,088 .32
8pring Stveet ™% ,000.00 6,000,00
INUIPURE? -
ﬂm 301,080.13 201,898.13
ding $5,298.58
BRTEARED CRARGRS «
Zvepali d Bxpennes 2,970.34 1,873.00
invendeny 28.09 512.12
L s e e
TOTAL ASSRTS $ 1.544,007.04 1,483,035.%0
hIABRLLIZIES
ACCOUNYTS PATANLE -
To esmplete Building 24,373.68 19,824 .07
Suilding Contmmeter 1,8580.00 1,080.00
Aserued Taxes (Couaty) 4,430.07 4,483.99
Suadyy 7.4 2.3
FOTRS PATANR -
Mertgage Aseountd 480,000.00 435,000.00
Intevest Acomuned 3.,398.7%
Bank Lean 4,601.11
Iavestment Reserve A/6 10,638.76 10,988 .83
Jemanent Funds ?,001.60 9,9350.88
m mu 1.”"”‘0“ I.M.Mo“

T07AL LIABILITIRS $ 1,564,807.04 1,483,038.29

R e

o
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The Treasurer reported that the assessment on the Reynolds Arcade
had been inoreased to §1,108,800, being $655,160 on the land and

$453,640 on the bullding. From this gross assessment an exemption
of $308,800 was allowed for the Reading Room, making a net
assessment of $800,000, Efforts to reduce this assessment had
been made without success. The Treasurer's report was duly
adopted.

The Report of the Bullding Committee with audit by Wilson,
Shults & Company was presented by Mr. Goodenough and duly adopted.
The report of the Filnance Committee was presented by Mr. Weller

and duly adopted. Coples of these reports are attached to these
minutes.
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TEE REYNOLDS LIBRARY
TREASURER'S RRPOR?
1938

The most imteresting item in the Tremsurer's repert for
the year 1o the funding of our dank debdt by s mortgage with
the Nozthwestern Mutuai Life Irnsurance Company of $425,000
for a ten yoear period with imterest at 44% and an additional five
year periocd at 55, This mortgage calls for $12,000 paymens of
prineipal in 1937 - $14,000 in 1938 - $16,000 in 1939 and $16,000
& year thereafter for the 1life of the morigage.

In spise of additional tamet of $2,785 and losing Senants
during the year totsling some $8,000 in rentals, we would have
oxceeded last year's profit in eperation Lif 4t had not deen for
uBusSuAl expente in eomnestion with our refinand ng and conten~
plated moving of the Lidrary. These items cost us some $4,800.

Ve have had the usual year-end audit - goples of which are
placed on file with tho 3esretary and Aresde Office.

On the sheets you have defores you I have very much coafensed
the repert for the year.,

Sheet F1 gives a statement of cask receipts and disdurse-
montes for the twelve months ending Deocember 31, 1638. This
statement represents only the flow of cash for the year and shows
the dalances in various banks on Decemder 31, 1935.
| Sheet #2 gives in the first column the Budget we set for
1935. The second column shews actual Sncome and expenditures
with a net less of $660.59 for the year, while the third
colunma sets forth the preposed Budget for 1938 as recommended
% the Building and Lidrary Committees.
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2reasurer's Repert
Yor year 1935

On Sheet #3 you will fimd a condensed statement of Assets
and Liabilities of the Corporation as of December 31, 1934 in
the first column and December 31, 1935 in the sesond colummn.
Hore the ghief changes $o be noted are the decrease of $66,630
in our investments which is reflected in a reduction of the
morigage acoount of 55 thousand; the slimination of bdank dedt
o2 $4,651, and a reductioa of accounts payasble B cemplete
duilding of $4,749.

Assessment 0f the Arcade property was inecreased $156,000
for the coming year which will mean an imerease of $3,2375.73

of city taxes.

(fudmitted at Annual Meeting - Feb. 7, 1938)
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THE REYNOLDS LIBRARY
REPORY OF CHAIRMANR OF THX BUILDIRG COMMITTEE
DECEMBER 31, 1935

Meetings of the Building Committee have been held from time
to time as cccasion demands. The conduct of the Arcade Bullding
affairs have run along ssaothly under Mr. Schubmehl and Miss
Hourer. Tenants go out of their way to speak to me of thelr
satisfaction with the set up we have here.

During the year of 1935 we had an actual increase in rentals
over 1934 of $6,041.43. During that pericd we have lost the
following temantai

Anerican Bureau of Collections

Associated Dump Trucking Industyry (Redunced space)
Clary & Sheshan

Electrioal Contractors’® Code Committee

Modern Voodmen of America Insurance Company
Honroe County Alcoholic Beverage Control Board
Hochester Cooperage Company

Rochester Trawsl Agency

During the same period we have gained the followgiag:

Carrier Engimeering Corporation 383 Sqg.F. § 660,00
Relicklen & Oreens 38 = ¢ 714,00
Jas. S. Kemper (Lumbermen's Mut) Increatsd sp. 360.00
New England Mutmal Life Ins. Co. 1518 S5q. Ft. 2,277,00
Rochester Bospltal Serv. Corp. Stores 889% 1,200.00

With the full year's rental coming from these new tenants,
and other increases, we have now in sight for 1936 over $3,000
additional rentals above the 1935 figure.
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Bullding Commi ttoe
Chaliyman's Repors
Decexber 31, 1938

-B=
The office space rented te¢ date is 72F a8 against 60% 2 year
AgV e
. The follewing leaves expire during 1936:

Asso. Dump Trucking Iadustyy 177 2,04 360,00  Jan.lst
Browa & Zurett 504 1.79 900,00 Apr.20kh
Gtrri:r Enginesring Corp. 3583 1.93 660.00 Aung 338
?Qd. Bardnara & Inplement Mut. 355 1.70 &00.00 Sept.15¢h
Hefcklen & Grasne 388 2.00 714.00 June 30%h
Household Fimanae Corp. 1322 2.00 2,628.00 ¢ »
Little & Hopkins Ine. 1092 .37 1,500,00 May 3lst
Ketropolitan Life Ins. 2003 1.80 3,600.00 June 30th
Penn~Dixie Cement Corxp. 996 2,00 1,993.00 July 14th
Reddington Coal (J.B.Brigck) Store & 004,00 Eay 31st
Roch. Laks Ont. Water Co. 3823 2.00 784,00 Sept .30tk

¥hile there 1s little guestion adbout renswing the adove leases
an effert is being made t2 Bring all the rentals in line with our

regular rate.

(The sbove report was submitted at the Annual Ueeting - Feb. 7, 1938)
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THE REYNOLDS LIBRARY
ROCHESTER,N.Y .
REPORT AS AT DECEMBER 31ST, 1935

WIiLSON,SHULTS & Co.
CERTIFIED PUBLIC ACGCOUNTANTS
M FLOOR COMMERGE BUILDING
ROCHESTER,N.Y.
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MeEmslns

WILSON,SHULTS & Co.

AMERICAN INSTITUTE

OfACCO_UNTANTS CERTIFIED PUBLIC ACCOUNTANTS
NE;J:'::'SJ:T! II'FLOOR COMMERCE BUILDING
CERTIFIED PuaLic ROCHESTER,N.Y.

ACCOUNTANTS

Janunyry £8th, 1936,

To the President and Board of Trustess,
e Reymelds Library,

Reynolds Areade Building,

16 Main Street Xaat,

Rogheater, N, Y.

Gentlemens~

As requested, we made an examination of the books and aacounts
of J'l.‘hu Reynolds Librery for the year ended December 31lst, 1935, and submit the
followings=

Exhibit A
Statement of Assets and Liabilities as at
Degcenber 3lat, 1535
Exhibit D3~
Statement of Cash Receipts and Disbursementss fer
the year ended Decomber 3lst, 1980
Schedule f#li-
Anslysis of Maintenance and Operation Charges
of Areade Building for the year onded
December 3lst, 19356
Sehedule §21~
Cash Expenditures fer Maintemance and Cpsration
of Library
Sehedule #3i1=
1ist of Investmenta as at Deecamber 3last, 1835
Sehedule F4s=
List of Bonds 3014 during 1938
Sehedule #5i=-
Statement of Latimated Cost to Complete Building
as at Deeemder 3lst, 1935
Scheduls féi=
Statement of Income and Expenses on fsorual Basis
for the year ended Deoember 31lst, 1935
Schedule #73~
Analysis of Net iiorth (Surplus Agecunt) Jamuary lst
to December 3lst, 1935
Sehedule §ii~
Abstrast of Leanes in Kffect as at Docomber 3let, 1938
Sehedule §91-
Budget of Liwary and Reading Room Lxpenses for the
period January 1, 1936 to Decamder 3lat, 1938
Schedule #103~
Budget of Reynolds Areade Building Maintemance and
Operating Revenues for the period Janwary lst, 1936
to Deeambar 3l st, 1036,
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-g
=) enaaa conrs;
w
ds_ Cash Receipts and pistursements:
The gask transactions were reviewed and we found that the
recorded ressipts were regularly deposited and there are on file vouchers supporting
the disbursements. A summary of eash tyansaations for the perisd Janwary 1, 1535
$0 Decsmber 31, 1935 followsi~
Cesh Balance Jspuery 1, 19898 $ 14,547,090
Cash Receipta:
Rentales £ 89,073.5)
Blectricity £,082 o4
nter 458,89
Sunfiry 344,26
Parking 1,369.78
Fines: Library 350400
Interest on Bank Balances 248,52
Interest on Bonds 9,975,086
Discounts 28,38
Seles of Nonds (Sehedule #4) 66,980,358
Hortgage Payable 28, 000,0¢
Total:
Cash Distursements:
Q’J Maintenanee and Operation:
e Areade Puilding $ 80,684,438
Libyary 11,985.53
Kew .reade Bullding Construstiont
Fayments to John B. Pike & Son,Ine, 4,775.84
Moving Expense (Portraits for Rew Library) 1,800.,00
Trustese Feos 800,00
Bills Payables Banks 484,681,111
legnl and Professionmal 1,611.80
iceounts Peyable 7:34 588,748, 5°
Cash Balange as at December 31, 19351 £ 21,686,17
The sash balanes s moeoumted for as follows:~
On Deposit:
HMWMWO Bank & Tmst Co. @ ll.ﬁm.ﬂ
Rochester Trust end 3afe Depoait Co,
Treasurers Aecsount 36.04
Roehe ster Trust and Safe Deposit Co.
Permanont Pund
Petty Cash
9“ Total Cash on Hand and in Benkai

I wW S X CO. l
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3~

=)

The eash on hand was verified dy actual eount and ths fyunda on
dspoeit were confirmed by the depesitories. Ineluded in the foregoing bdalances, ere
the follewing special funds:

Gordon Pund § 4,382,40
Bowmen 0808,48
Total: ﬁ g.@pm

For statemsnt purposes, the cash balanee is segrogated as follows:

Cash on Deposit: Cenere) Fund $ 11,695.29
do Permonent " 9,930,838
Totals SEL

2. Summry Statement of Cash Reseipts and
Distursements for the Year by Appiication

of Fundn:

Cash Balange Jamuary 1, 1835 | ,
Adaitions from Prineipal $ 14,847.59
3ale of Bonds
‘ Wrigage Payable

> Bank Loans Paid
idditions Insome;
Interest on Bank Balaneces
40 Bonda
Sundry

Deductionas
ireade Bullding:
Rentals and Misesllansous Ineome $95,276 .45
80,624,406

Totals

‘Totals

Less: Operating Lxpwnse
ket Insoxe $ 12,852.20
Library:
Library Lxpenses $11,005,53
fReading Room Expenaes £2 265
‘fotels LT7.98
Less: Inoome Fines —0.00  $14,927,98
Miscel laneous: '
Lefal snd Prof essionsl $ 1,611.80
Trustee Yous 800.00
Moving Lxpense: Fortraite
for New Librery 2230.00 3,411,080
Capital Additions:
Kew sreade Building Oone
struction coste 4,775.84 28,115,068

Net Total 0,465,458
Y Cash Falanes December 1, 183053 $ 8&.&2’_3&!
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.

S _Assounts egeivables

Ascounta Reeeivable for Rentsl Charges Unpaid at Desember 31, 1935

are as follews:-

Cen. Cs Angelides $ 89
Assoe, Dump Trucking Industry,.ine. 63.84
Centennisl Coxm, okd
Ralph T. Coe 40,04
Heloklen & Grasene 80.00
Trederick . Penlor 139,32
Rochester Travel Ageney 266,78

Totalt

These smounts are gonaidered to be collestible,

4. Interest Raggny_g‘ $

Interest Receivable comsists of the following amounts whieh

represent coupons 4duwe and payable January lst, 183563
Aluminum Co, Ltd, of Censda § 128,00
p, ) Great Northern Ry, Co. 202,50
Illinois Central ReReCo. .
Southern Pacifis ]
Totals $.585.00

L1
A summary of investnents which ars sot forth in detail on

Sehedule #3 of this report, follows:-

Mmiotpal and Corperation BDonds:
Par Velue
Market Value
Book Velue or Comt
Iesa: Reserve

Net Book Value: $168,350,71

All bonds are held for safe-kesping by the Lineoln~-illiance Bank & Trust Co. ma pey
their cortifigate to us dated December 31, 1635,

%e found that inteyest was received on a)l investments with
exception of the fellewingt~
a. Chiengo & Northwestern Rwy.Co. lst and Refunding 44%
= Mortgnge Bonds due in 2087, per §56,000,00. The meaker

2% defaulsed on December 1, 1935 and the coupon due on
said date im the amount of $112.50 4s still unpaid,

b. Chieago, Milwaukee & St.Prul Ry.Co. Genera) 4}% Bonds

| (oontinusd)
[usscal
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i

due uay 1, 1989, Par {10,000.00. The maker defunlted on July 1
1935,  Goupon due on said date, and subsequent eoupons are unpaid,

8. Germen Covermmeiht International Loan 5% Bonda due 1965, Pur $5,000.00.
2!';1?. payments have beann made on acoount of coupons due Ded,l,1904
aA%8e

4. B5t. Louis & SanFraneisce R.K. Co. Gons. Mbg. Co. Bords iﬁ%. due 1978,
pr §10,000,00 The maker defaulted Earek 1, 1985. GCoupons due on
sald date anmd subsequent ocoupouns have not been paid, Tetal amount of
eoupons unpaid sggregntea §1,330.00,

Investment in renl estate and other properties is =3 follows:~
18 Main St.Eesti Real Tstate:

Land MQMQW

Building 401,626 ,98

Building Constmistion~ Gpecial 65,260,389

Ecuipment 193,861,209 $1,000,186,70
150 Bpring St: Real Hatate: )

Building 0 4000 00 000«
Library Books 174,247 .73

14ibrary Furniture and Fixtures
IAbrary Card Index

Total:

he assoosed value of real estate is shown belowi-

18 iain 5t,East?

Total assesament (ineluding exempt §180,000.00) ¢ a»s5,800,00
150 Spring S%3

Tots) assessment (exempt) .54,800.00
Totel Assessed Values ¢ .. 920,6820,00

These preperties sre oarried on the beoks in smounts which represent acoumulasion of
cost and 40 not necesserily represent the prossnt-day market values,
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"Building Construstion: Speeial™ earried at a cost of 365,200,238

consiats of the follewing oharges:
Coat of comstruction for ehango in plans to

asoormodate tensnss $ 50,606.98
Coumise ions re: acquisition of lemaes A4,681,40
Total

Defurred dharges are as followsi-

Inventory~ Sundry Supplies § sig.12
Prepaid Insurance 1,245,480
Prapaid Watehmen's Serviee 188,
Total:
bilities:
Aseounts Payable: Regulwr ¢ £6.37
de oo to Puilding Gontraetor 1,080,00

County Taxes Acerusd 4,465,99

Totsl Current Limhilities:

Provision for Contraetor’s Estimate for Completion
of Buklding (See 3shedule #8)

Mortguge Payablet
Firat Mortgage dated Oatoder 18, 135, held by
Borthwestern Matunl Iife Insurance Company, covering
Arende Bldg., 16 Maia St.Bast, Prineips) smount 485,000,
Interess 4-1/8%, yer anmmm, for the first ten years and
thereafter at the mte of 5% per mmnum, is paysie seui-
annuelly. FPrineipal payments start on April 18, 19859
at whieh time an amount of #6,000.00 is peyeble, Hub-
sequent payments are as followsi~ Oetoder 18, 1937,
$6,000,003 April 18, 1988, §7,000.00; Ootober 18, 1988,
%.W%‘ April 18, 1330, %.W.M. end & like sum
every six monthe for eleven years thereafteri the remsine
ing 215,000,060 being due in fifteen years fyrom date,
or on Oestober 18, 1930, ismount of mortgnge -

Total lisbilities:

§ 1,886,12

$ 8,867.12

19, 524,67
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wilfw

f#, Wi 8. Uordon 2 4,322.40
- John R, Bowman ) 3
Totals

T ¥hia m Wos mam by e 8. Cordon on
or about Juns 10, 1895 apd the income therefrem is
%o boe used to purchase books on landscape gardening.
Orfginal amount of fund §2,900.00, Astusalated
interest to date $1,888,40., Balanse of Fund $4,352.40.

fhis fund waa #mtml by John R, Bowann oa
orabmammm. 1938, At a meeting of the Board
held on February 11, 1938, & resolution was passed that
the legasy of Mr, Downmn be sot apart os a special fund
%o bs used at the diserstion of the Library Committos,
for library purpeses, Originel emount of fund £6,000.00.
Intersat aseumulated to date $608.48. Bslancs of M $5,008.48.

mt of amzmﬁm m the mtﬁ
avaxy 1, 1938 to Deseuber 31, 1986

Inforsetion supplicd by the committess covaring budgets for the
year 1928 follows:~

a, Library Committae:
Total wdiget as submitted by
Dre s Re Slater {See Schedule ;@9) m;m.m

be Preperty Committee: (See Schodule §10)
Aoturl disburssments vovering taxes,
general mmintenance and bullding

SAPENSLS $686,178.,00
Parking Station Exponse 280,00
legel snd Miseaellanscous 1,680,00
Interest on lortgage ond

Billa Payable

T otal Pudges Tor the Yesy 1936)
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e

ile ZIstimated Income: (See Jehedule #10)

Rentale § 95,000,00

Zleotricity and Other Miscellaneous
Insomse from Real Istste

Isterest on Bonda

Total Estimated Income Por 1936:

Arende Bullding:

Fire m"MQW
Flate Glaas Agtual Value
Yorkmen's Compensation Based on Peyvoll

Publiec Liability and Property
and Elevator (Insiundes Pavking

Qtfiser and Imployee Fidelity Bondas
8, Goodenough, Treasurer 80,000,00
s Bsurer, Bookkeeper 8, 000,00
| Librarys
DJ Fire: Building, 150 Smring St %.wuwm
Fire: Books 90,000.,00
Fire: Card Index File 6, 000400
Fire: Dwelling -~ Hemlock Alley £,000,00
Workmen's Compensation Baged on Payrell
Pablie Jdsdility 10/20,000,00
Boiler Lisbility 10/ 8,000,00

13, Summary of ltems to be considersd
by the Board of Trustees: .

1. Resolution providing for approprietions for the
comuittoes for the perioed Jenuary 1, 1936 to
Deeepber 33, 1986, as sst forth in buigets referred
te under Item 10 herein,

2+ Apyreval of Treasurerts Repart for the year ended
Peosender 31, 1985,

%, Amortization and Depreciation of Huilding Costa.

The eooperation extended to our reprosentative on this
‘ agsigament is greatly sppreciated.

Respestiully submitted,
W

Dot
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THE REMNOLLS LIBRARY
ROCHESTRR, N. Y.

STATIUNT OF CiSH RECEIPTS @D DISBURLEMANTS

POR TEAR ENDED DECHEMBER 31, 1939

CASH BALANMOES:
Lingoln-Alliance Bank & Truet Co.
Roshenter Truet & Sefe Lepesis Co: Tressurer's iset.
{0~ Pormsnent Accound
Central Trust Co.
Petty Cash

CAE RESEIPTS:
Rentals
Eleatrieity
dater
BSundry
Parking
Fines: Library
Interent on Benk Dalances
Interent on bonds
Dscounta
Sale of Nonds (Schedule F4)
Mortgage Payadble: Horthweatern imtual Life Ias,.Co.

Total

CA8H DILBUHGEMENTS:
Meintensnoe and Operstion: asreede Bldg. (Seh.#1)
~8o= Library {Scheduls #8)
. T Reading Roum {Hoh.#2)
Kew ircede Bullding Comstruction:

Pasymente %o John B. Pike & Sone, Ine.
Hoving Expense (Portraiss for new library)
Trustes Fees
Bills Paysble: Bamks
imgal and Professicnal
Leaeunts Peyable

ChSH DALANCE A8 AT LECEMBER 31, 1935

REPRESENTED BYs
Deposite:
Lineoln~-slliance Paxk & Trust Co.

Rochester Trust & Safs Deposit Co.: Tress. awet.

8o Parmsnent Jund

Fatty Cash

§ 3,805.08
177.10
9,881.80
843,84
10,00

¢ 89,075.31
2,088.44
456.89
344.28
1,800.78
848.62
6,975,060
26.%52
€6,950.3%
4.26,000.00

YAy

§ 14,547,959

596,826,090

$ 80,824.48
u’ 9&30“
3,323, 68

4,775.84
1,300.00
$00.00
484,681.1)
1.6“‘&9
7.1‘

§$610,374.49

588,748,388

§ 11,650.81
36.24
9,930.88

¢ 81,686,17

AN IR i

m‘_ﬁ.ﬁ‘ % nué%.l"



Central Library of Rochester and Monroe County - Historic Serials Collection

SCHITULE §1

THE REYNOLLE LIBRARY
ROCHESTER, N.Y.
CiSE EXPENDITURES FOR MAINTINANCY & OPIRATION OF ARCADE BUILDING

OPERATING CHARGES:

Building end Janitor Supplies ¢ oBb.86
0ffios Supplies 288.30
Elevator Kaintenence 1,200.00
Hoat 4,018.56
Eleavrioity 5,997.94
Legal end audit Service 100.00
Payrolls: Building 1¢,738.88
Insursnce 496.47
Taxes: County end City 83,211.88
" Misoellaneous (iforsgege Tex) 2,185.16
Telephane end Telegraph 206.11
vatey 2,3063.18
Building daintenence 849.04
Repuirs: Building end Equipment 558.86
A. Do To Barvice 812.80
Pireotory Boerd Service 12.80
Miscellunecus Lxpenses and Equipment 633.44 § 59,717.96
OTHER CRARGES:
Interest oo lorigages snd Notes 19,932.99
PARKING STATION:
Payroll —993.50
Total (7o Exbibit B) § 80,084.48
WO AR

RECONCILIATION F CASH AND ACCRUED BUILDING BXPENSE:

Total per Cesh Statement (above) $ 80,624.45
Pluss
Deoresss in Inventory of Supplies ¢ A7
Unexpired Insuvrence Adjustment 836,487
Agaounts Paysble: Building Maintenance 20.37
Interest iAcerued on Morsgege §9,295.76
" Hefunded by U.of R, In
Jenuary 1928 280,00 &,548.7¢
County Texes 1930 iccrued 468,99
» * 1934 Peid in 1036 4,430.07 33,98 4,448.00
Jotal per Acorual Statament (Schedule F¢) 3 65,007.54
Lo
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THE REMNOLDS LIBRARY
ROCHRSTER, N.Y.

D,&)

MAINTINANCE AND OPERATION F LIBRARY:
Snow Removal, Lighting aad Sprinkling

Heating
Insurmee

Lighting
Postage
Repairs
Salaries
Sundries
Supplies
Tater
Bindings: Cl4

PURCHASE OF KEZ BOOKS:
Books
Periedisals
Bindings: New

Total Lidrary Expense

MADITINANCE ARD OPERATICN OF READING ROOM:
Pericdicals
Salaries
Supplies
lighting

S

Total (To Exhibit B)

RECONCILIATIOR OF CASH ARD ACCRUEBD LIBRARY FXPERSE:

Total per Cash Ststement (above)

Leas:
Purchase of Books
" » Periocdicals
» * Bindinge
Pluss

Unexpired Insurance Adjustment
Total per Accrual Statement (Scheduls §6)

CASH EXPENDITUKES FOR MAINTENANCE & OPERATION OF LIBKARY

soHRDULE f3

¢ 90.49
1,000.64
45.90
367.08
3l.27
87.34
8,817.9
199.46
185.89
36.78

—$8.00 § 10,965.44
$ 237.0)
310.68

441.30 969.89

$ 11,985.33
$ 389.36
8,402.40
231.99

£79.00 3,388.68

$ 16,877.98

4 10,277.98
$ 969.89

7?71.77 08.12

$ 15,009.88

[
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SCHEUULE §8
THE REWOLDS LIBRARY
BOCHESTER, N.Y.
SCHEDULE OF ESTIMATED COST 10 COMPLEYE BUILLDING
Eatimated Entimnted
Cost 1938 Cost
Jan.1l,1935 Gost peo.31,19806

Partitions to Complete all Floors $ 16,681.00 £2,790.40 § 13,800.60
Pulnting 1,816,765 £31.61 1,084,324
Ereet Balance icouatic Ceilings 372.78 .34 370.44
Carpentry snd Trim 891.08 - 291,06
Cutting and Patching 985.182 3.76 981.36
Hardware 250,26 or. 3@9.?5 BW.W Or
Eleotric Cheanges 6548.80 460.73 88.07
Elestric Yixtures 80.78 - 20.78
Plumbing Changes 1,388.00 - 1,338.00
H“tm W' l.mow - l’mtm
Carting snd Cleaning 86.45 1.78 4.7
Contingsncies mnd Speeial Work for Tenmmts 1,079.90 476.68 603, 28
Contragtor's fees - - -
Young's Wrought Irom %orks §6.20 Or. - 88.30 Cr

$ 25,800.51 §4,296.84 & 19,584.87
additional Appropriation:
Cooling System 498.17(1) 478.17 -

Total $ 24,273.8  $4,749.01 § 19,584.67

Unused appropristion cancelled.
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THE REWWULDS LIBRARY

RCCHESTIR, K.Y.

STATEMENT OF INCOME @D IXPENSES M ACCHUAL BASIS
JANUARY 1, 1935 T0 DECEMBER 31, 1935

DNCOME s
Reynolds Arceds Building:
Rentsls
Eleetricity
#ater
Sundry
Parking Statiom
Library:
Fines
Iinterest:
Bonds (Schedule #3 snd §4)
Bank Deposits

Reynolds irecede Bullding:

Building end Jemitor Supplies)
Gffice Supplies )
Elevator Maintensnce
Heat
Electrieity
Legal end sudit Service
Payrolle
Insurence
Taxes: County end City

¥ ; ¥iscellamous
‘felephope and Telegraph
dater
Bailding Mainteneance )
Repairs: Building snd Equipment)
Ae Do Ta Service
Directory Board Jervice
Interest on Mortgages and Notes
¥iscellaneous Equipment

Total
Parking Station:
Payroll
fapplies
Total

Totals Formarded %o Sheet #F2. ........... § 87,494.00 § 85,087.54 3$102,652.20

1
c)g
D

»

§ 88,9089.87
1,964.18
456.89
3%8.21
1,487.98 & 93,166.90
350.00
§ 9,3520.06
15,58 2 9,335.39 $102,852.29
Budget Actaal
Jer.l,1835 to Dec.31,1935
$ 2,000.00 & 955.83
mlaﬁ
1,200.00 1,200.00
6,400,00 $,937.94
200.00 100.00
18,000.00 16,732.22
1,200.00 ),311.04
22,225.00 22,245.80
10.00 2,125.16
200.00 296.11
2,600.00 2,383.18
1,800.00 878.41
556,26
512.50 512.50
12.50 12.50
24 ,900.00 £3,476.75
480.00 833.44
§_86,540.00 $§ 84,004.04
& $54.00 2 973.50
@T 954.00 § 973.50




Central Library of Rochester and Monroe County - Historic Serials Collection

SHEET f2

Budget aetual
Jen.1,1935 to Dee.31,1935

Totals Forwarded From Sheet fl........... & 67,494.00 § 85,067.54 $102,852.20
oy = g

Library Expenses:

Salaries 9,100.00 8,817.95
Heating 680.00 1,000,64
Lighting 340.00 367.08
Binding 150.00 45.00
Supplies 250.00 1256.59
Jater 40.00 36.72
Sundries 250.00 299.46
Insurence 160.00 835.67
Poatage and Express 40.90 51.87
Hepairs 210.00 87.34
Snow Hemoval, Street Lighting, ete. 210.00 90.49
Printing 40.00 -

Total $ 11,470.00 3 11,737.21

Reading Rom Expanse:

Saleries $ 2,500.00 § 2,458.40
Lighting 200.00 279.00
Poriodieals 356.00 355.86
Supplies 70.00 231,99
Total £.2,100.00 5 3,322,65
Total Expenses §102,064.00 $100,127 100,127.40
BET OPERATING IRCOME § 2,724.89
OTHER INCOME:
Diseounts § 26.32
OTHER DEDUCTINS:
Library Hoving Expenae (Portreits) § 1,%00.00
Legal emd Profesaionsl 1,611.80
Trustee Fees $00.00 3,411.80 3,385.46
KET PRCFIT FOR THE T@ELVE »CPTHO ENDED DECENBER 31, 1935
(SCHTDULE #7) §  660.59

TSR AR
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SCERDULE t?
THE REMRCLDS LIBRARY
ROQUESTER, ®.Y.
SRALYSIS OF SURPLUS ACCOUNT: KLT WORTH ACCOURY
JINUARY 1, 1935 10 DECEMBER 31, 1956
JAKUARY 1, 1935 BALANCE £1,009,404.68
1ES8:

Ket Losa for 12 months ended Lec.3l,
1935 (Schedule #6) 660.58
CECEMBER 31, 1935 BalaNCE $1,008,744.090
ARSI

'r‘“ oF & oo
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THE REYNULDS LIBRARY
ROCHESTER, %.Y.
BUDGET FOR PERIOD JANUARY 1,1986 T¢ DECEMBEN 81,1086
REWOLDS LIBRARY
LIBRARY EXPENSES: For Period Jem.l1,1986 to June 30,1938.
It is snticipeted that the librery will
be moved an or about July lst into the
Rundel Lidbrary md that opersting ex-
pennses will cesse as of that date..
Selaries $4,400.00
Insursnee -
Repairs 80.00
Heating 120.00
Lighting 196.00
Hater Supply 20.00
Books 50.00
Pariodicals 20.00
Buildings: New 280,00
" s 0la 160.00
Printing 100.00
Postage mmd Kxpress 20 .00
Librery Supplies 70.00
Sundries 130.00
Extraordinary Expenses 136,00
Tot sl $ 5,700.00
HEADING ROGM EXPENS@S JaN. 1 TO DEC.S1,19386;
Seluries £2,500.00
Lighting 280.00
Periodicals 870.
Bupplies —£80.00
Total 3,400.00
EXFER SR MOVING LIBHARY 3,000.00
Grand Totel $ 18,100.00
ARG

(Tais budget is es submitted to us by Or. J. R. later).
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THE REYNOLDS LIBRARY
ROCHESTER, M. Y.

BUDGET JOR TAK PERICD JANUARY 1,1936 9O DRCEMBER 31,1936
RERIOLDS ARCADE BUILDING
{AS SUBMITTED BY MR, GOCDENCUGH)
BUILDING EXFENSES:
Buillding end Janitor Supplies $ 1,500.00
0ffiee Supplies 300.00
Rlevator Maintenanoe 1,200.00
Heat (Steam) 4,800.00
Fleotrieity 8,400.00
Payrolla 18,000.00
Innuwrance 1,600.00
Taxes: County and City £8,0880.,00
" 3 Miseellaneous -
Telephone and Telegraph 800.00
#ater ﬁ,m.w
As Da T. Sarvice 51%8.50
Direatory Board Service 12.50
Repairs: Building end Kquipsent 600,00
Butilding Maintensncs 900,00 .
% Sentingent Expense 2,000,00 § 66,178.00
PARKING STATION RXFENSES:
Salariea ] 980 .00
%”uﬁl ) - mom
OTHER:
Legal end audit § 150.00
Legrl snd Professional 1,000.00
}inscellaneous Equipment end Asdvertising 800.00
Interest on Bills Paysble 200.00
" " Hortgage 19,188.00 £0,975.00
Tosal Xxpsnses $ 88,130.00
INCoME: _
Rentals § 95,000.00
Eleotrioity 2,000.00
Sundry Charges t0 Tenants -
Vater ' :gg-ofo
Parking Stasion 450,
¥iacelleneous 800.00
Tending Mackines -l ¢ 99,800.00
Intorest ou Honds 6,700.00
) Intereet on Bank Deposits -
Totsl Inoome $1086,900.00
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THE REYNOLDS LIBRARY

REPORT OF CHAIRMAN OF THE FINANCE

COMMITTEE

A year ago we had an indebtedness to the Rochester
Trust Company as Trustee of $480,000.00 on which we were
paying $24,000.00 interest annually

Our bond 1list - over a hundred thousand of which was
Pledged to secure the above indebtedness, - amounted at
that time to a total Book Value of $242,939.00 or a market
value of $189,743.00 from which we had an income of $10,417.

During the year we sold, on the Board's authorization,
$66,950.35 market value from our investment list, reducing
our bank indebtedneés to $425,000.00 which amount was paid
through a mortgage of $425,000.00 given to the Northwestern
Mutual L;fe Insurance Company. Our interest charge on
this amount is $19,125.00 & year.

Our Bond account, all of which is at'ﬁresent free and
clear, has a book value of $176,309.24 as of January 1, 1936,
and a market value of $141,022.50 as of same date.

This present list has advanced in value over the past
year approximately $20,000.00.

Attached to the Treasurer'!s report is a list of bonds
of the Reynolds Library. Thgy are held in a custodiéh

account in the Trust Department of the Lincoln-Allicnce

Bank and Trust Company.
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The annual report of the Library Committee, presented by the
Secretary, showed expenditures for the year 1935 of §$11,831.42
for the Library and §$3,322.65 for the Reading Room, with further
expenditure of §$123,91 for books from the Gordon Fun@. During the
Year there was a net increase of 161 volumes, the whole number
of books catalogued and shelved being 100,963, The attendance
in the Iibrary was 41,743 and in the Reading Room 82,982, The
number of books drawn was 43,815, The number of borrowers as
indlcated by the number of cards used during the year was 4,823,
During the past year the Library has marked time pending its
merger with the Public Library, the date of which 1g now post-
poned until midsummer. Although practically no new books have
been purchased for two years, the attendance and circulation have
kept up well. An inventory of the books in the circulating depart-
ment has been made, and such preparations as were possible have

been made for the removal.
Appropriations for the current year were made on motion

of Mr. Goodenough as follows: For the Property Committee $388,130;
for the Library $8,700 covering slx months only; for the Reading
Room §3,400 for the year; a total of $100,230,

President Thompson stated that the Reynolds Library is ex-
pected to nominate a member to represent it on the Public Library
Board. On motion of Mr. Bacon the president was authorilzed to
designate a member of the Board for this position. Mr. Finucane
was later appointed to act in this capacity as Reynolds represen-
tative on the Public Library Board according to the terms of the
agreement with the city.

President Thompson then presented a matter connected with
the estate of Mortimer F. Reynolds, as followsa:
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The President stated that at the request of the
attorneys for the Estate of Mortimer Fabricius Reynolds he had ex-
ecuted, on behalf of this Corporation, a consent to the appoint-
ment of Mrs. Weller and Mrs. Gardner, children of Mrs,., Josiah
Anstice, as Trustees, without bond, of the trust created under
Mr- Reynolds' Will to act with Mrs. Anstice and M. R. Anstice,
the present Trustees. He further stated that Mr. Reynolds'

Will provided that the income of the trust fund be paid to Mrs,
Anstice for her life and upon her death the principal is to be
paid to her children then living and if there are no such children,
then the trust fund goes to this Corporation. He stated that
counsel for the Corporation had advised him that the appointment

of Mrs. Weller and Mrs. Gardner, as Trustees, was proper in view
of the death of two of the Trustees nemed in the Will, and that

it was further proper to waive a bond in view of the remote in-
terest of this Corporation in the trust estate.,

Upon motion duly mede and seconded, it was unan-
imously

RESOLVED, that the act of the President

in executing and delivering a consent, on be-

half of this Corporation, to the appointment

of Mary A. Weller and Emily A. Gardner as

Trustees, without bond, of the trust created

by the Will of Mortimer Fabricius Reynolds,

deceased, to act with Mary Belle Anstice and

Mortimer R. Anstice, the present Trustees,

be, and the same hereby is, approved, ratified
and confimmed.



W

Central Library of Rochester and Monroe County - Historic Serials Collection

The annual election of officers then took place, with Mr.
Middleton acting as temporary chalrman. The present offlcers were
re-elected and the present committees re-appointed. They are as
follows:

Presldent: Mr. Thompson

Firgst Vice-President: Dr. Rhees

gecond Vice-Precsident: Mr. Weller
ret : Mr. Slater

?ggaaure ! Mr. Goodenough

Agslstant Treasurer: Mr. Hawks

Executive Committee: e¢e¢ceeee + ..chairman
Mr. Miner
eseece eoesese (Vvacancles caused by the
death of Mr.Davis,former
chairman, and the transfer
t0 honérary membership without
duties of Mr,.Carnahan),

Library Committee: Mr.Slater, chairman
Mr. Bacon
Mr. Gilchrist

Property Committee: Mr, Goodenough, chairman
Kr. Hawks, vice-chalrman
Mr, Anstilce
Mr. Pike
Mr. Hopeman

Finance Committee: Mr. Weller, chalrman
Mr. Goodenough
Mr. Miner

‘{?he present members of the Board are as followa: Messrs.

Angtice,Bacon,Briggs,Finucane,G1l1chriat,Goodenough,Hawks, Hopenan,
Middleton,Miner,Perking,Pike,Rhees,Slater,Thompson, Weller: sixteen
regular members, in addition to Mir. Carhahan, honorary member with-
out obligation to attend meetings or votes)

Mr. Gilchrist, for the Library Committee, presented the project
for indexing the older newspaper flles belonging to the Reynolds
Library, sponsored by the Bureau of Municipal Research, pald for
from federal relief funds. Supplles are to be pald for by contri-
butions of §28 each by local newspapers,the University,and the
Public Library. The matter was referred t¢ the Llibrary Committee

with power. The meeting then adjourned.

Secretary
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REGULAR QUARTERLY MEETING OF THE REYNOLDS LIBRARY BOARD
April 10, 1936

The regular quarterly meeting of the Board of Trustees was held
April 10, 1936, at 4 pe.m., in the board room of the Arcade.'
Present: Messras. Anstice, Bacon, Briggs, Finucane, Gllchrist,
Hawks, Miner, Slater, and Thompson.

The minutes of the annual meeting were read and approved. The
report of the Treasurer for the first quarter of the year was
presented by the chairman in the absence of the Treasurer, and
was duly adopted. The report 1s attached to these minuteses

Reporting for the Property Committee, lMr. Thompson stated that
one-half of the tenth floor, now unoccépled, is likely to be
rented to the Pure Oil Company on a two-year lease at an anmual
rental of §4,200, The expense of bullding partitions and other-
wise completing this space will be about §3,400., The building is
at preseng T1£ occupled. All the unpaid accounts listed in the
Treasurer's report have been collected since April 1 except §$20,

The report of the Library Committee presemted by the secretary
showed expenses for the first three months of $2,539.,08 for the
Library and $593.60 for the Reading Room. A net increase of 106
volumes brings the total to 101,069, The attendance in the Library
was 9,534 and in the Reading Room 20,967. The chairman of the
Library Committee brought up the question of the protection and
care of the Spring Street property after it ceases to be used for
library purposes, and of the advisablility of allowing the janitor
10 occupy his present house on the grounds in return for some degree
of care. On motion of Mr. Miner, seconded by Mr. Finucane, the
matter of providing for such protection of the property after it
becomes vacant was left to the Library Committee with power.
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Mr. Finucane, representative of this Bd%d on the Public
Llbrary Board, reported that he had attended one meeting of the
Board since his appointment, at which he was cordially recelived.
He had ralsed at that meeting the matter of a formal agreement
on the part of the Public Llibrary to take care of the present
Reynolds Library employees after the merger. There was oral
assurance that such was their intention, but he felt that some
written record of binding nature would be desirable. He proposed
to write the secretary of the Public Library Board before leaving
the clty for an absence of five weeks, requesting that formal
action on thlis matter be deferred until his returm, in order to
get 1nto the record a definite statemehtoSf future policy. The
Reynolds Library Board recelved Mr. Finucane's report and approved
hlg intention of writing such a letters

The meeting was then adjourned by the chalrmani

Secretary
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-

THE REYNOLDS LIBRARY

Quarterly Statements
March 31, 1936
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THE REYNOLDS LIBRARY

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
THREE MONTES ENDING

MARCH 31, 1936

CASH BALANCE JANUARY 1, 1936 $ 21,626.17

RECIIPTS -24,634.29
$ 46,260.46
CASH DISBURSEMENTS 29,838,158
BALANCE MARCH 31, 1936 $ ;5.422.3;

Above Balance Represented By:

Lincoln-Alliance Bk. - Treas. a/c 6,510.81
Roch. Trust.Company - Fund a/¢ 9,901.50
Petty Cash 10,00

Cash On Hand and in Banks $ 16!223!51

-]lw
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THE REYNOLDS LIBRARY -2=
STATEMENT OF INCOME AND EXPENSES ON ACCRUAL BASIS
COMPARISON - WITH BUDGET

1936

3 MOS. ENDED 3 MOS. ENDED BUDGET.
MOH, 31,1935 MCH. 31,1936 -3 MO8,
LRCOME

Rentals 22,005.63 22,312.46 23,750.00
Blec. & Vater 694.65 684.21 612.50
Parking Station 369.00 394.75 362.50
Sundry 113.42 82.41 75.00
Interest - Bonds 2,633.00 1,662.49 1,676.00

* ~ Banks wOw =Ow B

Library Fines 60.00 70.55 Q=
&

Total Income

EXPFNS S

Arcade Building -
Operation
Payrolls
Insurance
Taxess C&C

3 Mise,
Int. on Mortgage
Misc. Eq. & Adv.
Parking Station

Library -
Operation
Insurance
Salaries

Reading Room -
Operation
Salaries

Legal & Aundit
Legal & Professional

TOTAL EXP ENSES
NBT PROFIT

$ 25,875.70

$ 25,196.87

$ 26,475.00

Additiomi Budgets- Yearly Basis:

4,852.65 5,306.07 4,781 .58
3,971.12 4,158.64 4,500.00
303.89 486.15 378.00
§,552.97 6,380.43 6,387.50
16 =06 @0
6,116.15 4,781.28 4,781.25
105.10 89.25 125.00
234.00 234.00 _ 245.00
$ 21,136.04 $ 21,435.82 $ 21,195.00
666.50 347.50 650.00
308.17 209.28 o, P
2,176.60 2,165.00 2,200.00
3,051.27 $ 2,721.78 $ 2,850.00
19.49 16.10 226.00
576,265 577,50 625,00
595.74 $ 593.60 $ 850,00
100.00 $. 150,00 $ 37.50
0= $ 50.00 $ 260,00
24,833.05 $ 24,951.20 $ 25,182.50
992,66 $ 246.67
Libdrary Moving Expense $ 3,000.00
Contingent Exp ense $ 2,000.,00
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THE REYNOLDS LIBRARY

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

1935-1936

MARCE 31, 1935 MARCH 31, 1936
ASSEIS
CASHE =
General Funds 1,692.59 6,520.81
Permanent Funds 9,780.22 9,901.50
RECEIVARL X8
Rents 1,000,111 330,99
Interest 1,808.00 1,364.99
INVESTMERTS -
Cost 233,224.82 176,309.24
REAL ESTATE -
Main Street 945,361 .49 944,888,32
Spring Street 70,000.00 70,000.00
EQUIPMENT =~
Library 201,240.50 201 ,930.62
Building 65,298.38 65,298,38
DEFERRED CHARGES -
Prepaid Expenses 7.,298.88 6,557.18
Inventory 617 79 529 .09
TOTAL ASSETS $ 1,537,322.78 $ 1,483,631.12
LIABILITIES
ACCOUNTS PAYABLE -~
To complete Bldge 20,149.32 14,507.90
Building Contractor 3,5628.79 5,082.%9
Accrued Taxes 1,107.54 1,116.00
Sund ry 1,014.82 “Q-
NOTES PAYARLE -
Mortgage Account 480,000.00 425,000.00
Loan Account =0 Qe
Interest Accrued Qe 8,075.04
Investment Reserve 11,344.76 10,958,853
Permanent PFunds 9,780.22 9,901.50
NET WORTH 1,010,397,.33 1,008,989.76
e
TOTAL LIABILITIXS $ 1,537,322.78 $ 1,483,631.12
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THE REYNOLDS LIBRARY

ACCOUNTS RECEIVABLE STATEMENT AS OF MARCH 31, 1936

Debit Credit
ANGIELIDIS 5,70
CURXYY 4,45 100.00
HEICKLEN & GREENE 20.00
PEILER 139,32
ROCHE. TRAVEL AGENCY 266,78
SMITH 6.14
$ 436,69 $ 105,70
105,70

BALANCE $ 330,99



iui]!E‘Jr

Central Library of Rochester and Monroe County - Historic Serials Collection

REGULAR QUARTERLY MEETING OF THE REYNOLDS LIBRARY,JUNE 12,1936

A regular quarterly meeting of the Board of Trustees was held
on June 12, 1936, at 4 p.m. in the Board Room of the Reynolds
Arcade. Present: Messrs. Anstice,Bacon,Flnucane,Gilchrist,
Goodenough,Middleton, Perkins, Pike, Slater, Thompson,and Wellere.
President Thompson presiding.

The mlnutes of the last quarterly meeting were read and
approved. The report of the Treasurer for two months ending May
31 was presented by Lir. Goodenough. It showed for these two
months receipts of §$18,285,77 and disbursements of $22,813.59.

FPor the five months ending ilay 31 the income was $42,314.09 and

the expenditures $42,051.71 of which $36,149.18 was for the

Arcade. The income from the Arcade for the same period was
339,489.39. The complete figures are included in the full report
which is attached to these minutes. The report was ordered accepted
and flled.

Phe report of the Property Committee stated that a reduction
of the fire insurance rate Bad enabled the committee to add insur-
ance covering damage by windstorm,hall,explosion,riot,aircraft,
and motor vehicles. The plate glass lnsurance has been dlscontinued
because of the high rate. The Property Committee recommended the
opening of a depreclation account on the building and 1ts equipment
at varying annual percentages of depreciation stated 1n the
table attached to the report. It also advised the installing of
a second alr-conditioning unit to take care of addltional load.

The report was accepted, it being understood that approval of the
report carried with 1t authority for the new alr-conditioning system.

The Finance Committee reported through Mr. Weller that the
committee had authorized the Treasurer to sell $10,000 Buffalo,
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Rochester, and Pittsburgh Rallway bonds, and the proceeds are belng
held for fubther investment.

The report of the Library Committee presented by the Secretary
stated thattthe expenses of the Library for the two months ending
May 31 were $1918.71 and of the Reading Room $431,.44, A revised
lnventory of the books in the Library shows a total of 102,249.

The Commlittee stated that a historical sketch of the Library prepared
by .ilss Collins on request was now ready to be printed, but in view

of the proposed publication by the Rochester Historlcal Society next
Year of hlstories of all the Rochester librarles in a collected

series 1t ascemed better to include Miss Collins's narrative with those
rather than to print it now as a Library report. It was reported that
removal of the books to0 the new Public Library building is now
deferred until about the first of September, and the Spring Street
Library will be kept open until that time.

The chalrman of the Library Committee referred to the motlon
adopted at the April meeting committing to this committee entire
charge of the Spring Street property during the twelve months that
will elapse between the vacating of the bulilding and the passing of
title to the reversionary helrs. It was represented that the problem
of protecting the bulldings and grounds,including some heating and
other expense, is one that should be ehtrusted rather to the Property
Committee than to the Library Committee. Accordingly 1t was moved by
Mr. Gilchrist,seconded by Mr. Bacon,that the care of the Spring Street
grounds and buildings after the books are moved out shall become the
duty of the Property Comumittee. The motion was unanlmously adopted.

There belng no further business, the meeting then adjourned.

Secretary
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——d THE REYNOLDS LIBRARY

May 31, 1936
Statements
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THE REYNOLDS LIBRARY

STATEMENT OF CASH RECEIPTS & DISBURS EMENTS

FOR TWO MONTHS ENDED

MAY 31, 1936

CASHE BALANCE APRIL 1, 1936: $ 16,422.31
RECEIPTS FOR TWO MONTHS _18,285.77
TOTA $ 34,708.08
LESS DISBURS EMENTS 22,813.59
*CASH BALANCE MAY 31, 1936 $ 11,894.49

* Represented By:

Lincoln-Alliance Bk. afc 1,982.99
Roch. Trust Co. Fund a/c 9,901.50
Petty Cash -—10.00

Cesh on Hand and In Banks $ 11,894.49

=]
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TEE REYNOLDS LIBRARY -2-
INCOME & EXPENSES ON ACCRUAL BASIS WITH BUDGET
5 MOS. ENDED 5 MOS. ENDED BUDGET
MAY 31, 1936  MAY 31, 1936 5 _M05./1936
INCOME
Rentals 37,113.11 37,655.658 39,585.00
Elec. & Water 1,123.25 1,126.20 1,020.85
Parking Station 619.75 615.00 605.00
Discounts 8.33 4.25
Sundry 191 .44 88.36 125.00
Int. - Bonds 4,294.00 2,754.15 2,754.15
“ - Banks
Pines - Lidbrary _ 135.00 70.56
Totals $ 43,484.88 $ 42,314.09 $ 44,090.00
JXPENS I8
Arcade Building -
Operation 7,814.61 9,174.35 7,968.75
Payrolls 6,682.46 7,038.99 7,500.00
Insurance 629 .80 724.02 625.00
Taxes: C&C 9,254.95 10,634.01 10,645.00
# . Misc. .16
Int. on Mtge. 10,120.15 7,968.80 7,968.80
Misc. Eq.&Adv- 377.55 213.01 208.30
Parking Station 397.50 _396.00 366.65
$ 35,277.18 $ 36,149.18 $ 35,282.50
Library -
Operation 886.74 605.41 981.05
Insurence 346.95 348 .80
Salaries 3,616.60 _3,620.00 = 3,666.65
$§ 4,850.29 $ 4,574.21 $ 4,647 70
Reading Room -
Operation 34.31 27.82 376 .65
Salaries 961.00 997.22 1,041.65
$ 995.31 $ 1,025.04 $ 1,418.30
Legal & Audit $ 100.00 $ 160.00 $ 65.00
Legel & Professional § 388.92 $ 163.28 $ 416 .65
Library Moving Exp. $ 1,250.00
Gontingont Exp ¢ memasms SR ST IS o -====_-7.=-:_===-g.=-=£§—4§_.§&
TOTAL EXPENSES $ 41,611 70 $ 42,051 71 $ 43,913.46
PROFIT OR LOSS* $ 1,873.18 $ 262.38
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THE REYNOLDS LIBRARY

STATEMENT OF ASSETS & LIABILITIES - COMPARATIVE

MAY 31, 1935

MAY 31, 1936

General Funds 7,928.01 1,992.99

Permanent IFunds 9,765.36 9,901.50
RECEI VABLES -

Acdounts (Rents) 769 .06 534.08

Interest 856.50 79.15
INVES TMENTS -

Cost 233,224.82 176,309.24
REAL ESTATE -

Main Street 945, 361 .49 944,888.32

Spring Street 70,000.00 70,000.00
EQUIPMENT -

Library 201,478.05 202,173.42

Building 65,298, 38 65,298.38
DEFERRED CHARGES -

Prepaid Expenses 4,420.74 3,792.79

Inwventory 364 .77 309 .92
TOTAL ASSETS $ 1,539,467.18 $ 1,475,279.79
LIABILITIES

ACCOUNTS PAYABLE -

To complete Bldg.
Contractor

Bldg.
Acecrued Taxes
Sundry

NOTES PAYARLE -

Mortgage Account
Interest Acecrued

Investment Reserve

Permanent Funds
NET WORTH

TOTAL LIABILITIES

20,149.32
1,080.00
1,845.88

480,000.00
4,004.00

11,344.76
9,765.36
1,011,277.86

10,225.07
5,217.08
1,860.00

826.71

425,000.00
2’284043

10,958.53
9,901.50
1 .009 .OOG‘Q 47

$ 1,5639,467.18

$ 1,475,279.79
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THE REYNOLDS LIBRARY

ACCOUNTS RECEIVABLE STATEMENT AS OF

MAY 31, 1936

DR. CR.

ANGELIDIS 5.80

ASSO. DUMP TRUCKING IND. 62.52

CENTENNIAL COMMITTEE 42
JENNINGS, J A. 563.00
PEELER, F- E. 139,32
ROCH, TRAVEL ABENCY 266.78
SMITH, TOM 6.14

Balance $ 534.08 O

wde
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At a meeting of the Property Committee held on June 9,
1936, a letter received from the Rochester Carting Company
requesting the business when we move the Reynolds Library to
ite new location, was considered. The Committee was agreeable
to using the company, together with some University students
who will be available during the summer-

The Chairman of the Committee reported that the fire
insurance rate has been reduced on the dbuilding policies from
$4.25 to $3.40 per thousand, a net saving of 85¢ on each
thousand. Of this three year saving of $382.50, new riders
costing $360.00 were put on the policies covering loss or
damage caused by Windstorm, Hail, Explosion, Riot, Aircraft,
and Motor Vehicles. The Plate Glass Policy was discontinued
as it was felt that the charge was unnecessarily high for the
coverage which was warranted. During the last three years the
insurance has been on at a cost of $487.70. We have benefited
to the extent of $64.00, having had three breakages at a cost
of $103.77, one of which we were reimbursed for in the amount
of $39,.,77, therefore making a net benefit of $64.00

A letter from Mr-. Anstice, inquiring about the care
of the Library building on Spring Street after we move out,
was reported at the meeting of the Property Committee. It
was the opinion of the Committee that it would be better to
keep some heat in the building over the winter and to retain

the services of Charlie, the Janitor. Mr. Anstice was in
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PROPERTY COMMITTEE REPORT - CONTINUED

agreement with this proposal.

Report of the Building Operation to date was given
some consideration.

The Property Committee went on record as favoring
the opening of a "Depreciation Account' from January 1, 1936,
using the following figures and depreciating the various items
as noted:

Carrier Air Conditioning Equip-
ment including addition to

office portion $57,757.00 104
Heating, exclusive of Carrier
Equipment 27,639.93 4%
Plumbing, including fixtures 37,709.99 4%
Elevators, machinery and cabs 27,623.00 5%
Venetian Blinds 2,243.28 8%
Electric Wiring and Pixtures 22,844.63 4%
Drinking Fountains 2,138.89 15%
Sprinkler System 2,093.84 5%
BUILDING z %

The consideration was next given to the necessity of
installing additional air-conditioning equipment Various
bids were considered and the Committee voted to leave the
matter to the Chairman and Mr, Hopeman with power to act, it
being agreed that additional bids would be required before
the matter could be settled.

No other business.

(Reported at meeting of June 18, 1936)
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After receiving a letter from the Trust Department
of the Lincoln-Alliance Bank, recommending the sale of 10M
Buffalo, Rochester & Pittsburgh Railway 43s/1957, which we
own, a meeting of the Finance Committee was held on May
28th, 1936 The Committee authorized the Treasurer to dis-
pose of said bonds. The following resolution was proposed

by Mr. Miner, seconded by Mr- Goodenough and passed:

RESOLVED: That the Treasurer be and
hereby is authortzed to sell 10M{

Buffalo, Rochester & Pittsburgh Rail-
way 4%8/1957, at the market, and hold

funds intact for further investment.

The purchase of 10 Rio Grande Western lst 48/1939

was recommended at a price around $77.75.

Presented at meeting of June 12, 1936.
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REGULAR QUARTERLY MEETING OF THE REYNOLDS LIBRARY,OCTOBER 16,1936

The regular quarterly meeting of the Board of Trustees was
held October 16, 1936, at 4 p.m. at the Board Room in the
Arcade, postponed From October 9 for lack of quorum., Present:
Messrs. Anstice, Finucane, Gilchrist, Hawks, Middleton, Rhees,
Slater, Thompson, and Weller. President Thompson in the chalr.

The aminuteg of the June meeting were read and approved.
In the absence of Mr. Goodenough, the Treasurer's report was
presented by Mr. Thompson. For the nine months ending September
30 the total receipts were §$78,373.01, of which §73,125.87
was from the Arcade. The expenditures for the same period on
account of the Arcade belng §64,694,06, the net profit from
the Areade was §$$,431.81, The expenditures for the Library
were §7,238.20 and for the Reading Room $1,918.03. Profit
for the nine mohbths based on all recelpts and expendlitures
was 3$3,999.99 before depreciation. By setting up depreciation
accounts on the building and equippent amounting for the
present year to $§19,558.73 this profit is turned into a
book loss of $15,558.74. In the statement of assets the
Library books are still carried at $202, 180.27. A question
being ralsed whether this item should appear in future,since
the books are now in the Public Llbrary with the exception of
those which have been discarded or left behind, it was moved
by Dr. Rhees, seconded by Mr. Flnucane, and voted that the
books being still the property of The Reynolds Library, thelr
estimated value should continue to be included as assets. In
this action no account was taken of the sum to be subtracted
for books disposed of, that item being not yet determinable.
The full figures of the Treasurer's report are incorporated in

these minutes.
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THE REYNOLDS LIBRARY

September 30, 1936

Statement s
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THE REYNOLDS LIBRARY

CASH STATEMENT OF RECEIPTS & DISBURSEMENTS
4 MONTHS ENDED

SEPTEMBER 30, 1936

CASH BAILANCE MAY lst $ 11,909,09
RECEI PTS 57,347.95
69,257.04
DISBURSEMENT S 58,805.97
BALANCE AS OF SEPTEMBER 30th $ 10,451.07
——————————1

Above Balance Represented By:

Lincoln-Allience Bk. a/c 565.89
Roch. Trust Co. Fund a/c 9,875.18
Petty Cash 10,00

$ 10,451.07
e _ ]
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THE REYNOLDS LIBRARY

COMPARATIVE STATEMENT OF THE

INCOME & EXPENSES ON ACCRUAL BASIS

NINE MONTHS ENDED
SEPTEMBER 30, 1936

NINE MONTHS ENDED
SEPTEMBER 30, 19356

INCOME
Rental & 66,887,499 69,987.88
Electricity & Water 1,822,70 1,884,88
Parking Station 1,068.25 1,086.25
Discounts 17.83 24.92
Sundry 229.79 141.94
Interest - Bonds 7,616.00 4,957.47
" - Benks 8,02
Fines « Library 215,00 289.67-
Totals 77,855.58 $ 78,373.01
EXPENSES
Arcade Building -
Operation 13,997.79 15,568.40
Payrolls 12,217,.82 13,399,811
Insursnce 1,058.16 1,183.14
Taxes: County & City 16,658.91 19,141.17
" : Miscellaneous «16
Interest on Mortgage 14,343.,84
" " Loans 18,116.15 55455
Misc. Equip't & Adv. 497.16 282.15
Parking Station Expemse 73950 720,00
63,285.65 $ 64,694.06
Library -
Operation 1,635.13 902.70
Insurence 624,89 559450
Salaries 6,627496 5,776.,00
8,887.,97 $ 7,238,20
Reading Room -
Operation 7788 45.10
Salaries 1,874.25 1,872.93
1,952.,13 $ 1,918,03
Legal & Audit 160,00 150,00
Legal & Professional 488,92 153,28
Library Moving Expense 1,300.00 219.45
PROFIT OR LOSS BEFORE DEPRECIATION $§ 1,840,90P $ 5,999.,99P
Less Depreciation 19,5658,73
NET LOSS $ 15,568.74
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THE REYNOLDS LIBRARY

COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

SEPTEMBER 30, 1935 SEPTEMBER 30, 1936

ASSETS
CASH -

General Funds 9,368,.,81 575.89

Permanent Funds 9,843,29 9,875.18
RECEIVABLES -

Accounts (Rents) 789,88 621,69

Interest 2,546.00 1,151.22
INVESTMEN TS -

Cost 225,308.82 174,061.49
REAL ESTATE -

Main Street 945,361.49 951,101.03

Less Depreciation 14,661.36 936,439.67

Spring Street 70,000.00 70,000.00
EQUIPMENT -

Library 201,620.12 202,180.27

Building 65,298.38 65,298,38

Less Depreciation 4,897.,37 60,401.01

DEFERRED CHARGES -

Prepald Expenses 6,407.94 7,920.,72

Inventory 373031 315.42
Totel Assets $ 1,536,918.04 $ 1,463,542,56
LIABILITIES
ACCOUNTS PAYABIE -

To complete Building 19,997.84 7,654.54

Bldg. Contractor 1,080.00 1,174.60

Accrued Taxes 3,322.56 3,348.00
NOTES PAYABLE =

Mortgage Account 480,000.00 425,000.00

Bank Loan 6,000.00

Interest Acorued (Mtg.) 8,659.47

Investment Reserve 11,428.76 8,642.27

Permanent Funds 9,843.29 9,875.18

NET WORTH 1,011,245.59 993,185.35

Total Liabilities $ 1,536,918.04 $ 1,463,642.56
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THE REYNOLDS LIBRARY

ACCOUNTS RECEIVABLE STATEMENT AS
OF
SEPTEMBER 30, 1936

DR. CR.
ANGELIDIS 5450
ASSO. DUMP TRUCKING IND. 35486
BROWN & ZURETT 182.25
CENTEN NIAL o72
CURRY 2,88
PEEIE R 139,32
ROCH. TRAVEL AGENCY 266,478
SMITH 5el4
630407 8438
8.38
BAIANCE $ 621,69

(See Page 3)
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THE REYNOLDS LIBRARY

INVESTMENT TRANSACTIONS DURING

1936
COST SALE PRICE LOSS
SOLD: June 1, 1936
10 Buffalo, Roch. &
Pitts. 43is $ 10,000.00 § 7,683.74 $ 2,316.26

PURCHASED: June 19, 1936

85 Shse. Cons. Gas & $ 7,752.25
Elece Pr. of Balti-

more Common

Rate: $3.60

Cost of Rbove: $ 7,752.25
Less Proceeds

from sale: 7,683.74
Difference $ 68451

(Taken from Gen'l Funds)

(First dividend received on the Common stock Septe lst - $76.50)
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TREASURER 'S REPORT
Ostodber 9, 1936

The accompenying statemsnt is the third guarterly report

of the Treasurer for 1936.

Page l-

Page 2-

gives & drief summary of oash receipts and dis-
bursemsnts, showing a present balance as of
Sept ember 30, 1986, of $10,451.

gives the figures Hr nine months ending Septem-
ber 30th, togsther with the nine months of 1935,

foar ocamparative purposes.

It will be noted that receipts from rentals have
increased $3,000, while the interest from bonds
has decressed about $2,500, due to the sals of
some $51,000 of our bonds when mortgage was
Phﬂ.do

Total incoms of $78,375 is but a small gain on
the nine months of 1935.

In expenses -~ epsrating item increased $1,600,
dus to the servicing of additional spece and to
$1,207 spent in new egEipEMIt Lo STRUETION Wean

Fayroll advanced but slightly.

Advence of $3,000 in taxes was almost offset by
decrease in interest caused by refinancing our
mortgage loan.

Total expenses of $64,000 was a little greater
than expenses for the same period in 1935,

There is a saving of some §1,000 in the period
for Library expmess, due to the oity taking
over our Library Fayroll as of September lst.
The Reading Room comtimies at about the seme

figure.

Deduoting our total of $74,373.02,

lsaves us a profit of $4,000 for the nine months
as against a profit of $1,800 for the same period
last year. This is before depreciation of
$19,600 for the period, and leaves a loss of

$16, 6500,
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2=

Fage 3= shows a statement of assets and liadbilities,
given with a comparison of September 30, 1936

as againgt September 30, 1935.

You will note the imvestments, $174,000, re-
flect the sals of some $50,000 worth of bonds
made to reduce ocur mortgage account, while an
inorease of some $6,000 in Main Street real
estate is acoounted for by purchase of new
jce-machine.

Other assets remain about the same.

On the liadilities side we have reduced ac-
counts peyable to complete building from
$20,000 to $7,800, Of this amount we are
still owing contractor $1,174.

The outlay for the building of $11,000 and
the $5,000 on the ice machine, has out inte
our ¢ ash balance so that in the past gquarter
we have had to borrow $6,000, which we did on
the authorisation of the finance committee.

Investamt Heserve was ocut down $2,800 by

the sale of 10) Buff., Roch. & Pitts. 43s,

at a loss of $2,300, end an additional loss
of $500. on total sales made in October teo

reduce mortgage loan.

Our net wrth decrease of $18,000 reflects
chiefly the deprecistion’$18,000.

You will note that we are still earrying

the library equipment on ocur dbooks, $202,000,
although we have turned the books over to the
the oity. It is a question in our mind
whether they should still be carried.

Fage 4- You will also note that our ocollections are .
being followed closely, Brown & Zurett being ——(Pd.ul P '°Lb|;
the only tenant in the building at presemt
who is in arrears.

We have six months' interest due the 18th of this month,
mounting to $9,562.50. There will be awvailable out of our our-
rent funds $5,000 and the Treasurer will have to ask the Finsnoe
Committes for an additional loan of $4,000. It is the thought
of your Treasurer that unless we are called on for additional
ecapital funis for placing more space in service in the building,
we should be able to clean up our Bank loans out of current ex-

penses during the coming year.
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The report was ordered received and flled.

The Property Committee report was then presented by Mr.
Thompson. Additional air-conditioning equipment has been in-
stalled at a cost of $5,739. This equipment will service the
ground floor stores and make it unnecessary to operate the
larger 1ce-machine during wvarious periods of the year when
the stores need refrigeration but the offices do not. It will
also reduce the overload which was formerly on the larger
machine at some times. The Rochester Hospital Service Corporation
has moved to larger quarters on the eighth floor. The offlce
space 18 now 76% rented, and including the stores the percentage
1s over 80%f. The Property Committee report was approved.

The Finance Committee report was presemted by Mr. Weller,

as follows:
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REFORT OF THE FINANCE OOMMITTEE
Ootober 9, 1986

The Finmnoe Committes met om June fifteeath, regarding the invest-
mmt of the preceeds from the sale of MO Buffalo, Rochester, snd Pitts-
burgh 44 and aocting upom the advice of the Investment Department of
the Linsoln-Alliance Bank end Trust Compsny, the purchase of eighty-five
(85) shares of Consolidated Gas snd Electric Power of Baltimore Commen
stoek wasg aunthorised. Purchase was consummated June 19, 1936, at a
total cost of $7,7562.26. The difference between this and the proceeds
from the above mentioned sale, namely, $88.51, was talen from the gen~
eral funds.

At a moeting of the Committee on July fifteemth, the Treasurer was
authorised to borrow Five Thousand Dollars ($5,000) from the Lineoclan-
Alliamse Bank md Trust Company, placimg suitable collateral, whieh
funis were used for the purchase of the new ice-machine. ’

On August thirtiesh the Committee met to mthorise the Treasurer
to borrow an edditional Ome Thousand Dollars ($1,000) from the limsolne
Allisnce Bank, placing suitable collateral, which was necessary due o
a shortage of aval lable ocash osused by comstruotion wrk paid for out

e WA

of epesrating expemses.
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On motion of Mr. Weller, the Treasurer was authorized to
borrow $4,000 for payment of mortgage interest due November 1.

The report of the Library Commlttee was presented by the
Secretary. The report was as follows:

Opening of the new Public Library was deferred from month
to month because of delay in delivery of furniture under con-
tracts involving government approval. Not untlil September 18,
after the removal of the city's books from the Court Street
building to South Avenue was complete, was it possible to trans-
fer the Reynolds books. This moving operation was carrlied out
under the supervision of Mr. Donald B. Gllchrist. He employed
students for handling the books, at a total cost for thelr labor
of §218.45, and engaged the Rochester Carting Company to do the
hauling at a cost of §577.00, making a total moving expense of
$795.45, well under the lowest estimates previously made by the
conmittee.

On September 14, when the moving began, there were 101,982
volumes on our shelves. Of these the Public Library had already
rejected 3,089 volumes of flction, most of which have already
been given to small libraries in the vicinlty, and a few remaln
to be disposed of to hospitals and other institutions. Of the
remaining 93,8393 volumes, the Public Library staff alsc left
behind a large collectlon of several thousand volumes of unwanted
public documents. Mr. Gilchrist estimates that there are perhaps
about 7,000 of these last two kinds still on the Reynolds shelves.
The exact number of vol.umes transferred to the Rundel Memorlial
Bullding cannot therefore be stated until an inventory of the
remaining books 1s completed. Approximately 92,000 volumes were
moved, and are now on the shelves in the new building.

Under our agreement with the city, these Reynolds books remailn
the property of the Reynolds Library, and will still bear the
Reynolds bookplate. In view of the genercus and enlightened
policy of Mr. John A. Lowe, City Librarlan, and of the Public
Library Board of Trustees, there is every reason to belleve that
our contribution to the central library will be well administered,
and that our books will have more frequent use than has been
possible in recent years. Through our representative on the
Public Library Board, Mr. Finucane, it will be possible at any
time for us to inquire into the policies of the Reynolds Reference
Library in its new home, and to make any suggestlons that may seem
t0 us necessary. But 8o long as lMr. Lowe remains at the head, and
presumably under his successors, we s8hall probably not find it
necsssary to make suggestions in regard to the administratlon of
our books, The Library Committee feels that the consummatlon of
this merger, after negotiations and difficulties extending over
many years, 18 a subject for profound relief that our difficult
task a8 an independent llbrary 1s ended.
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All the employees of the Reynolds Library, except Mr. Herbrand,
now superintendent of the Reading Room, have been taken over by
the Public Library, and have been on the city pay-roll since
September 1st. They are receiving the same salaries they had from
us, with the exception of the janitor, Charles Hepkiass, whose com-
sensation was necessarily reduced from $1,500 a8 an englneer to

1,200 as a cleaner. The Publig Library had no need for a steam
engineer. These Reynolds employees were most fortunate in being
able to pass through this transition without any period of unem-
ployment. Mr. Lowe was able, by the use of his executive discretion,
to place them on his staff as attendants, though none of them
were able to meet the rigld requirements for librarlans in the
classified civlil service. Thelr long experience with us, and the
cordlal co-operation of Mr. Lowe, Judge Remlngton, and the other
members of the Public Library Board, made it possible for them to
be given positions paylng much more than the grade of attendant
would ordinarily command. We cannot speak %00 highly of the broad
and generous policy of the city in this respect, and of the
Vglu:ble assistance of Mr. Finucane of our board in bringing it
about.

The Library Committee 1s still charged with the supervision
of the newspaper Reading Room in the Arcade. Mrs., McCarthy, the
former superintendent of the Reading Room, retired July 1st on
account of 11l health, and was given a month's vacation with pay
during August. In her place the committee has appointed Edwin C.
Herbrand, a retired clergyman who has for several years been an
attendant i1n the Reynolds Library. We believe him to be a man
capable of taking care of the Reading Room efficlently,as long
a8 the Board finds 1t expedient to continue the room. He 18 re-
celving $1,500 a year, his hours being six mornings and evenings
and Sunday afternoons. Hls part-time assiastant, Miss Dorothy
Perkins, who has been with the Readling Room for many years, will
be in charge during the week-day afternoons at a salary of §600
a year, which 1s more than she was recelving before the changes
Migs Perkins felt that she should have been Mrs. McCarthy's
successor as superintendent, and was much disappointed when she
was not promoted to that office, but has accepted the situation.
The committee felt that there should be a man in charge of the
Reading Room, for obvious reasons. To the annual salary of these
two, $2,100, there will be added extra pay at 35 cents an hour for
Miss Perkins and another substitute during Mr. Herbrand's summer
vacation of two weeks, and for Mr. Herbrand at 50 cents an hour
during Miss Perkins's vacation. There is also an item of §13 a
month or 3216 a year for Janitor service. The total annual salary
1ist will be about §$2,400, to which must be added the cost of the
subscriptions to newspapers and magazines, about $400 more.

It is for the Board to decide, when new assessments are made
on the Arcade property, whether the tax exemptlon we now recelve
for malntaining this Reading Room will permanently Justify the
annual outlay. If at any time we should decide to discontinue
the Reading Room, we should save at least $2,800 a year in expendit-
ures. Wwhether additional taxation would absorb all of this, the
Reading Room space being rented to tenants, is a speculation beyond
the power of thls committee to determine.
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The Libr committee desires to present to the Board the
PrOposik%onaﬁgat the saving in our expendltures caused by the

closing of the Reynolds Library should not be absorbed 1n the
Treasurer's books in order to show a more favorable balance on
the operation of the Arcade building. It is our bellef that thils
1s 8till primarily a library corporation, not a real estate
enterprise, and that we are morally though not legally bound

10 beglin at the earliest possible date to make an annual contri-
bution to the Reynolds Reference Library for the purchase of
reference books. Just how this 1s to be done is a matter for the
Finance Committee and for the entire Board. Whether a new budget
allowance for this purpose 1s to be made in our next annual
budget, and if so how much, we do not undertake to recounmend. We
do, however, believe that postponement of such a contribution
beyond the year 1937 would leave the Reynolds Refrence Library
in the position of an orphan whose support has been shifted
wholly from those naturally responsible for it to its adopted
parents. The committee recognizes that when the Board begins
payments on the amortization of the mortgage loan it will be diffil-
cult to maintain this principle of annual contributions to the
clty library, but believes that such a pollicy 1s important. Mr.
Mortimer F. Reynolds would never have viewed with favor the
plowlng in of all profits from the Arcade into new improvements
on this bullding and the reduction of the debt on 1t, so long as
the books purchased with nis money were remalning without funds
for natural increase in the future. To any appropriation that
the Board may care to make beginning next January from Arcade
funds should be added the bank interesat on the Gordon and Bowman
funds now set apart for exclusive library use.

One more matter arising from the closing of the Reynolds
Library remains to be considered. The Library Commitiee must
arrange for the disposal of the books stlll remaining in the
0ld building and of a large quantity of book shelves, tables,
chalirs, cases, and so on, which were purchased with library funds.
With reference to the books, which as above stated are chiefly
sets of old directories and public documents, the committee has
arranged to have an inventory taken in order to see whether any
of this materlal is salable. With reference to the furniture, we
have recelved two requests for an opportunlty to acquire scme of
it, one from Keuka College, amd the other from the Chesbrough
Seminary at North Chlli. The sales to these two institutions,
however, will be small. At some time in the near future we hope
to be able to sell the rest of this materlal, though at low fig-
ures. Wooden shelving 1s no longer in demand, having been super-
seded by steel,

The committee would like to have instructions as to the dis-
posal of the followling library property still in the old bullding,
aside from the books and library furniture above mentloned:

0il portralts of Nathanlel Rochester, Abelard Reynolds, Mlrs.
Abelard Reynolds, Willlam A. Reynolds, and marble busts of Morti-
mer F. Reynolds and Willlam A. Reynolds.

An o0l1l portralt of Benjamin Franklin. Engraved portralts of
Huxley and Tyndall.

Plaster busts of various scholars and philosophers which are
on the tops of the bookshelves in the reading room.

An unframed oll landscape, painter unknown, showing early
travelers or voyageurs against a forest background.

The large wall clock, with a face several feet in dlameter,



Central Library of Rochester and Monroe County - Historic Serials Collection

which was formerly in the old Arcade.

A box of woodcuts and zinc etchings of views and plans of the
old Arcade, evidently used as illustrations for newspaper articles
or booklets about the Arcade.

Prom the secondVfloor lecture-rocom, a number of lecture-roonm
benches, and an optical instrument which may be part of a project-
1ng lantern.

From the direcdbors' room, several leather-upholstered chalrs,

a mantel clock, fireplace utensils.

One large roll-top walnut desk. One large carved walnut bookcase
wlth glass doors. Two chalrs believed by Miss Collins to have been
in the original postoffice in the old Arcade.

Some of these items may be desired by members of the Reynolds
Tamlly; and if not, might be presented toc the Rochester Historlcal
Soclety if that society has space for them.

There are also many duplicates of the annual reports of the
Reynolds Library and of the seml-annual bookllsts whlich were
formerly issued for the use of readers. One complete flle of the
annual reports should certalnly be preserved in the Public Library,
perhaps another in the Rush Rhees Library. Should the rest be
destroyed? All accesslon books and other records which may at
some tlme in the future be needed will of course be deposited in
the Public Library.

The commlttee would welcome suggestions as to the disposal of
all this material. Ultimately the building must be completely
cleared and cleaned, the expense of which wlll be another charge
on ouwr funds. We understand that the custody of the building
itself is now in charge of the Property Committee, but assume
that the disposal of the movable contents is still the duty of
the Library Commlttee. By the time of the annual meeting we hope
40 be able to make a final report on this subject.

The report of the Library Committee was ordered received. In
order to carry out its recommendations the following resolutions
were moved by the chairman of the commlittee, duly seconded, and

adopted:

1. Resolved, that the Library Committee is authorized to dispose
of all books, furniture, and other movables now remagining in the
0ld Reynolds Library building, whether by gilft or sale, to the
best advantage, and to turn over the proceeds of any sales to the
Treasurer to be credited to the Bowman fund now on deposit.

2. Resolved, that it is the policy of thlis Board to begin at
the earliest possible date an annual contribution from cur funds
to the Public Library for the purchase of reference books for
the Reynolds Reference Library, and that the Pilnance Committee be
requested to present at the next annual meeting a plan for such
contributions.

In speaking on the second of these resolutions Mr. Mortimer R.
Anstice expressed a desire that he be recorded as emphatically in

favor of beglnning such annual contributions at W g i, v
The meeting then adjourned. S e cruttrsr





