Central Library of Rochester and Monroe County - Historic Serials Collection

June 11, 1915.
REGULAR MEETING OF THE BOARD OF ___
TRUSTEES OF THE REYNOLDS LIBRARY.

Present: Messrs. Landsherg, Anstice, Slater, Burton, Vile,
__Paine, Dewey, Danforth and Robins.

President Landsberg presiding.

The minutes of the meeting of April 29th were read and
approved,

In behalf of the Property Committee, lr., Paine reported
for the two months ending May 31, 1915, cash received from Arcade
rents $6710.25; (expenses were augmented by payment of $5436.65
_for taxes.) expenses $7208.77, leaving a deficit of $498.52, Tor
_the fiscal year there had been expended $18,224.51 out of the
total _appropriation for the year_$20,090. leaving unexpended a
balance of $1,775.49. The report was ordered received and filed,

_.In behalf of the Library Committee, D;._Dewey reported
for the-two months ending lMay 3lst, 1915 expenditures of #3,505.13
including a charge of $1649.40 for insurance . In addition to

this, there were expenses in connection with the reading rocm,

$164.47, making a total expense for the two months $3,669.60, It

was reported that the total number of volumes cataloged and shelved
had now reached 78,224, a net increase of 806.+_The report_was

ordered received and filed.

Mr. Anstice then reported as Treasurer that the total
receipte of the & months ending lMay 31lst, were 39,010,256 andfl:;.
penses 810,907.32 which included a large item for taxes above
mentioned. There was left a balance of cash on hand 313,086,60

after the purchase of the following bonds:

810,007 City of Cleveland,
6,070 County of fonroe

Ihl_renort was ordered received and filed.
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On motion the meeting adjourned and reconvened in the

THIRTIETH ANNUAL MEETING OF THE TRUSEEES.

At this point Dr. Taylor entered the meeting,

The minutes of the 29th Annual lieeting, held June 12, 1914
were read and approved,

In behalf of the Property Committee, Mr. Paine presented an
elaborate report of the superintendent for the year ending May 31, 1915,
from which the following items are taken:

Total receipts $39,262.03, all but $13.53 having been received

from Arcade rents., Against this revenue, there had been expenditures of

$18,224,51, leaving a net cash income of $21,037.52.The relation of
the Property Committee's expenses to their total appropriation is set
forth in the minutes of the Regular Quarterly Meeting.

$10,300, insurance had been added during the year. Tor a
number of years, the insurance had been under the 80% clause but last

summer a change was made to the 100% clause. For the additional in-

surance above mentioned wiichk much less is paid than formerly.
.The Arcade is assessed at $376,000 against which there is an

exemption of $100,000 caused by the existence therein of a public

reading room. The assessment wae raised in January 1914 from

$360,000 to $375,000 , the total net valuation now being $275,000.
The Arcade property is carried on the books at £350,000., The report

wvas ordered received and filed.
In behalf of the Library Committee, Dr, Dewey presented the
Thirtieth Annual Report of the Committee, showing the totAl expendi-

tures for the year ending May 31, 1915 to be $13,419,72, leaving
$580,28 out of the total appropriation of 314,700, There had been

expended out of the Gordon fund 310,96, leaving a balance of
$3,376.75; out of the Engineering fund $23,79, leaving a balance of
$62.11 and out of the Medical fund $232.60, leaving a balance of
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_2365.26.

The net increase of books in the Library during the
Year had been 2,308, making the total number cataloged and shelved
after the inventory revision 78,721. Interesting charts showing the
attendance and circulation over a period of years were shown gnd

_placed on file,

The Committee reported that the usual lists of booke re-
cently acquired comprising about 1150 titles had bveen printed and in

addition a special list of books relating to the war and countries
involved therein, including 220 titles,

The circulating department was closed for six weeks

during July and August, 1914, partly for inventory of the books and

partly for renovation, the renovation costing $700. The inventory
was the first in ten years, covering all books except public docu-
ments and showed a loss of 203 books, most of them fiction,

The Committee further reported that the Rochester Engin-

eering Society purchased 133 volumes from the library and transferred
them to their own and that they also proposed that the remaining

books in that department, about 500, be placed in general circulation.
This has been done and one of the two rooms which the Society had
occupied has been given over to those books,

The Society furthermore undertook to manage hereafter their
1ist of periodicals, continuing however all subscriptions to those of
8 less technical character for the benefit of the library. Under an
arrangement hegun in 1897, now practically terminated, the Society
has paid $1,910, which amount has been duplicated by the Yibrary. It

paid slso $202.65 for the 133 volumes withdrawn, leaving a balance of
$62.11 in the Engineering Fund., The books in that department still

belonging to the library number 700 volumes of bound periodicals in

addition to the 500 already mentioned as having been placed in circula=

tion, Similar measures proposed in December have abrogated the
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arrangement for the development of the medical department.
These arrangements went into effect with the lMonroe County Medical
Society in 1892 and were continued with the Rochester Academy of

of Medicine after 1900. Nearly 700 volumes which had been stored
in the library, although not cataloged, besides many periodicals,
were sent to the home of the Academy in Chestnut Street.

The shelves of the Medical room in the library building
are 8till filled with the bound periodicals and other books accumu-
lated, no definite offer for their purchase or removal having been
received by the library.

The Academy has taken over the medical periodicals since

January 1, 1915, paying the subscription cost, $53.55, previously
advanced by the library,

The total amount paid by the Medical Societies named, in
23 years was $4,050 and the balance in the Medical Fund is now

8365.26.
The Committee further reported that an Ordinance for the

improvement of Hemlock Alley had been passed by the Common Council
in April and that individual members of_the Board having been cone
gulted, it was their unanimous opinion_that the library should
make no opposition to these improvements. It was expected that
the work of laying the pavement would begin shortly and the library
committee estimated that theexpense would be $1000,

Considerable discussion was created by the report with
reference to.the work of the library and the possibilities of the
increasing it.

The charts had shown a declining attendance at the library
but the Library Committee felt that the true purpose of the library
vas being carried out more fully than ever before, -the attendance
and use of the library being more on the part of students and other

persons with serious intent rather than on the part of those merely
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seeking diversion. The declining attendance was attributed
partly to the Public Library and partly to the change of
method of counting the attendance. It was shown that the
percentage of fiction was declining and that this was in
accord with the wish of all librarians.

The chair sugrested that advertising might be
of value but Dr. Dewey, in behalf of the Library Committee,
reported that such advertising as had been tried had not ap-
parently been successful and that publication of the regular
lists seemed to serve the purpose.

The Library Committee further pointed out
that no marked increase in attendance could be properly taken

care of without enlatrging the reading room and shelves and

that this involved the larger question of improvements in the
building and the present financial policy of the Trustees,
The report was ordered received and filed,

Mr. Anstice presented the Annual Report of
the Treasurer, showing that there had bheen total reccipts
during the year of &48,107.76, of which $39,248.50 had been

derived from Arcade rents, There had been expended for the

purchase of bonds %16,597.29; and for the maintenance of pro-
perty $31,901.27; leaving a balance of cash on hand of
£13,036,.60. The Treasurer further reported that at present
the Library owned bonds of the par value of *186,000 which
cost #184,932.21 which have a book value of 3185,644,79 dahd.
yield interest in the amount of #7,945. Other securities
owned by the Library are

3800, of the U. S, Voting Company which does

not pay dividends
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Harmon Mortgage for 84500, with interest
at 5%.

In addition to these assets, the Library
property is at present carried on the books at #756,211.08
which together with special Funds makes a total valuation
of $760,014,20.

Moved, seconded and carried, that $20,000
be appropriated for use of the Property Committee during

the fiscal year ensuing.

Moved, seconded and carried, that the amount
of $12,000. be appropriated for the use of the Library

Committee for the ensuing year.

Moved by Mr Paine, seconded and carried,

that Mr. S. C. McKown be reappaointed superintendent of the
Arcade building.

Moved, seconded and carried, that the Secre-
tary cast one ballot for the present Ofticers to succeed
themselves for the ensuing year, The Secretary did so and

declared the following elected:
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President, Max Landsberg
lst Vice-President, Rufus A, Sibley
2nd Vice-President, Rush Rhees

Moved, seconded and carried, that the Treasurer
cast one ballot for the Secretary to succeed himself and the
chair declared Kingman N. Robins elected Secretary_for the
ensuing year,

The chair reappointed for the ensuing year the

following as members of the Standing Committees ;

— Executive Committee

Rush Rhees, Chairman William E. Werner

Henry F. Burton,

Pronertx Committee

U8 F. Paine, Chairman Josiah Anstice
Julius M. Wile

Library Committee

Charles A, Dewey, Chairman Georgs A. Carnahan

John R. Slater.

Finance Committee

-Rufus A. Sibley, Chairman Edward G, Miner

Granger A. Hollister

Building Committee

Bufus A. Sibley, Chairman Henry G. Danforth

William R. Taylor,
Meeting adjourned,
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Respectfully subpmitted,

W

Secretary.
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October 15, 1915,
REGULAR MFETING OF THE BOARD OF
TRUSTEES OF THE REYNOLDS LIBRARY.

Present: Messrs. Landsberg, Miner, Slater, Dewey,
Paine, Wile, Anstice, Danforth, Burton,
and Robins,

President Landsberg in the chair,

Minutes of the last regular meeting of the Board and
also of the Thirtieth Annu-:l Meeting were read and approved,

Mr. Paine in behalf of the Property Committee report-
ed total receipts from Arcade rents $12,538 and expenditures
$3,893.28, leaving a net cash income of $8,644.72; and the bal-
ance of the Annu 1 Appropriation #16,106.72 unexpended,

He remarked that there were several vacant rooms with
practically no inquiries and that it was very difficult to make
collections,

The report was ordered received and filed,
In behalf of the Library Committee Dr, Dewey reported
expenditures far the library and reading room $3427.58, leaving a

balance unexpended of the Annual Appropriation $8,572,.,42. He re-
ported that the library had been closed the first fifteen days

of August and the reading room in the evenings in July and in the

day time for two weeks in that month.

He reported the following balances of the special funds;

Gordon 83,375,756
Engineers $ 15.11
Medical 342.11

Dr. Dewey further reported ==& the net increase of vole

umes cataloged and shelved, 608, bringing the total number up to
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78,629 and stated that the whole number of readers and the whole

number of books drawn showed a slight increase over & correspond-
ing period for the previous year,

The report was ordered received and filed,

Mr. Anstice presented the Treasurer's report, show-
ing a balance on hand June lst of 313,036,60, The income from

interest on bonds and funds in bank $2,513.02; library fines $50;
sundries $.05; Arcade rents $12,528, total $15,101,07

The report showed investments of #%4,117.01 in Monroe
County Bonds and total disbursements #7,391.0l1, leaving a balance
on hand $16,629,65.

The report was ordered received and filed,

The Secretary read a communication addressed to the
Finance Committee by Joseph L. Humphrey, reporting his audit
of the books of the Treasurer of the Reynolds Library. This re-
port was ordered received and filed,

Dr, Dewey in behalf of the Library Committee re-
ported that the pavement in the alley adjoining the Library had

been completed and was satisfactory in character,

Meeting adjourned,

Refpectfully s itted,

Secretary.
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January 14, 1916,
REGULAR MERTING OF THE BOARD OF

TRUSTE®S OF THRE REYNOLD'S LIBRARY.

Present: Messrs, Landsberg, Anstice, Sibley, Slater,
Burton, Dewey, Paine, Carnahan and Robins,

President Landsberg presiding.

The minutes of the meeting of October 15th were read
and approved,

In behalf of the Property Committee, !ir. Paine reported
total receipts from Arcade rents %9,959.75 and from sundries
$19.60, total $9,979,35; also expenditures of 32,739,92, leav-
ing a net cash income of $7,239.43 and an unexpended balance
of the appropriation #13,356.80. Yr, Paine further reported
that there were at the time of the making of the report only 2
vacant rooms, and that collections were better. The report was
ordered received and filed.

In behalf of the Library Committee, Dr, Dewey reported
expenditures for the Library 32,978.38 and for the reading room
8452,01, a total of $3,430,39, leavinc an unexpended balance
of the Annual Appropriation of $5,142.23 ., Dr. Dewey further re-
ported that there had been an increase in the number of volumes

*
cataloged and shelved of nineteen, bringing the total number up
to 78,648, He stated that this report showed an increase of 10%
in attendancea?dnearly'locﬂ in books drawn for hall use as op-

posed to home use, over the corresponding period last year. The

repart was ordered received and filed.

Mr. Anstice presented the Treasurer's report, showing re-
ceipts from Arcade rents $9,959.75; from interest 32,439.46 and

from other sources $163.60, a total of $12,562,81. His report

% e Yok orwlomoud, trow, thie Medisal Departinenk
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committees
_further showed expenditures of av 56189.31 and he reported the

_purchase of bonds of the Washington and Columbia River Railroad,

guaranteed by the Northern Pacific Railroad, at a purchase

cost of $7,611.78, leaving a balance of cash on hand of 815,391, 37.
Moved by Mr. Sibley, seconded by Dr, Dewey that this board

authorize the sale of five (5) Registered Bonds of Atlantic City,

N J., due May 15, 1916 of principal of 31,990, each, Yos, _116,

117, 118, 119, and 129, and direct that Josiah Anstice, Treasurer

of this Corporation be authorized to sign such papers as are nec-

essary for the transfer of these bonds,

Meeting adjourned,

Secretary.
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April 14, 1916,
REGULAR METTING OF THE BOARD OF
TRUSTEES OF TH® REYNOLDS LIBRARY

Present:. Messrs, Anstice, Burton, Dewey, Carnahan,
Landsberg, lMiner, Paine, Rhees, Slater
and Taylor
President Landsberg presiding.
In the absence of the Secretary, the reading of the
minutes of the last meeting was deferred.
Kr. Paine presented the report of the Property Com-
mittee, showing total receipts from Arcade rents %9,565,75;
expenditures of %4,549.14, leaving a net cash income of $5,716.61.
e showed further that out of the year's appropriation, there
was a balance still unexpended of $8,817.66. Iir. Paine reported
that there were four rooms vacant in the building; also that
there had been water in the cellar, during the flood, the last

two days of liarch, the largest amount being between two and three

feet in the Jew York Cloak Store basement.
Dr, Dewey then presented the report of the Library
Committee, showing expenditures of $2,6297.71 for the lidrary and

$253,.47 for the reading room, leaving a balance of appropriation
unexpended $2,268,55. He showed further that there had been an

increase in the number of books catalogued and shelved of 699 for
the three months' period, making the total number 79,338,

Mr. Anstice then rendered the Treasurer's report, show-

ing a total income of $11,830.75; total expenditures of $7,422,62
and a balance of cash on hand of 319,799,590,

The Secretary, Mr. Robins, then entered the me-ting and
the minutes of the meeting held January 14, 1916 were read and

aporaved.
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Dr, Dewey, making comment on his report as to

the wording of the minutes of that meeting, said that the
small net increase for the three months' period reported,
of nineteen, was due to the fact that 788 books of the Med-
ical Library had been taken out of the Library and catal-
ogue ., Otherwise, the increase would have been more than
800, Dr. Dewey also referred to the recent listsof books
that have been issued,which were noted with appreciation
by the Trustees.,

Meeting then adjourned.

Secretary.
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June 9, 1916,

REGULAR MAETING OF THE BOARD OF
TRUSTEES OF THT™ RWYITIOLDS TIBRARY

Present; Messrs. Anstice, Burton, Dewey, Hollister, Landsberg,
Paine, Robins, Slater, and Tile.
President Landsberg presiding.

The minutes of the meeting of April l4th were read and ap-

proved,

In behalf of the Property Committee, MNr. Paine reported
for the two months ending NMay 31, 1916, cash received from Arcade
rents 37,723.00, and expenditures of 37,739.50. The report showed
further that out of the appropriation of *27,7179, there was a bal-
ance unexpended of *1,N78,16.

In behalf of the Library Committee, Dr Dewey reported
for the two months ending liay 31, 1916, showing an increase of the
volumes cataloged and shelved of 667, making a total of 80,195,
The financial report of the Library Committee for the same period
showed total expenditures of 22,2256.61.

Xr. Carnahan then entered the meeting.

Mr., Anstice then reported as Treasurer that the total
receipts from rents were 37723; interest on bonds *2,131.25;
fines, etc., *1N0; total %9,254,25. Total expenditures had been
$9,965,11, leaving a balance of cash on hand "13,382,71

Dr. Rhees tinen entered thne nmeeting.

On motion the meeting adjourned and reconvened ‘in, the

THIRTY-FIRST ANNUAL (T2 ING OF THE TRUSTEES.
It was noted that the minutes of the 37th annual meeting

“had heen read and approved at the meeting held October 15, 1915,
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Iir. Paine tnen presented the Annual Report of the

Property Committee showing
all but

Total receipts for the year 339,106.15,A$19.65 of this amount
being derived from Arcade rents. Total exnenditures had been
518,921.84, leaving a net balance of %29,184,31. The report
showed further that there had been no change in the insurance
or assessment figures, as stated in the »revious Annual Report.

The_Report which was a complete summary of the
administration of the Arcade since 1893, was received and filed

with an expression of appreciation on the part of the Chair,

of the Committee of the services rendered by the superintendent.
Or. Dewey ti.en presented the Annual Report of the

Library Committee, siiowing total expenditures of #11,957,06,

leaving 942,94 unexpended out of the Annual appropriation and the

following balances of the special funds:

Gordon *3512.78
Engineers 2.11
Academy of liedicine 342.11

The increase of books in the library for the year was
1984, making the total nunmber of books cataloged and shelved
89,9205,

The report referred to three lists of books, printed

and distributed during the year, representing about 1437 titles;
and also a special 1list of bonks relating to Shakespeare, contain-
ing 198 titles. The report also referred to the action of the
Committee previously noted in the minutes, with reference to the
removal of 879 medical books [from the shelves, and in this con-

nection, the increasing problem of providing shelf room for addi-

tions to the library was noted,

It appeared that the attendance in the Library had been
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larger than in 1915, by the number of 997, although the reading
room attendance had fallen off to the number of 10, 384.

The number of books drawn increased by 9025 and the number

of special subjects looked up for readers was nearly doubled

as compared with the previous year, indicating a satisfactory

use of the more important departments of the library, inspite

of the growing competition of the public library

In reply to questions, Dr. Dewey stated that there
was not sufficient accommodation for either readers or books
and after a discussion of tne various methods by which the
capacity of the library could be increased or sufficiently
maintained without an increase of facilities,

It was moved, seconded and carried that the Library
Committee elaborate some definite plans for extending the fac-
ilities both of the Central Building and the Arcade branch and
present them at a future meeting of the Trustees,

Mr. Anstice then presented the Treasurer's report
showing total receipts for the year of %48,748.88; total
expenditures of $30,964.05, providing a net increase in the
value of the property of $17,784.83. During the year 35070
of Atlantic City bonds had been paid and there had heen pur-
chases of 5000 of par value, Monroe County Bonds; 38000
Washington and Columbia River bonds and %10,000 City of
Los Angeles, total cost, principal and accrued interest, of

$22,441.42.

The report showed further tnat the present book
value of the bonds owned by the Library was %202,731.60, addi-
tional securities including U. S. Voting iachine Stock
$800.00, and the Harmon mortgage 34500.00, the total invested funds
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being $208,231.50.

It was moved, seconded and carried, that the book
value of thne Voting iiachine stock be reduced to *1,72 and
that the item on the ledger entitled "lew Boilers", amount-
ing to $3,345.33 be written off.

jioved, seconded and carried, that the sum of $20,500
be appropriated for the use of the Property Committee for
the ensuing year.

Moved, seconded and carried, tnat the sum of $l§./5’)’) %
be appropriated for tie use of tne Library Committee for the
ensuing year, the Library Committee tc be granted authority
to print and distribute their report,

voved, second and carried, that ''r Samuel C, licown
be reemployed as superintendent of t.ie Arcade, at the same
salary.

The Secretary then read the report of "r. Joseph L.
Humphrey of his audit of the books and vouchers of the
Treasurer, It was accepted and filed,

ioved, seconded and carried, t::at the Secretary
cast one ballot for the pnresent officers to succeed them-
selves fcr the ensuing year. The Secretary then announced
that the following had veen elected as officers for the
ensuing year,

President, llax Landsberg
18t Vice-President, ~ufus A, Cibley
2nd Vice-President, Rush Rhecs

oved, seconded and carried tnat the ""reasurer

cast one ballot for the Secretary to succeed nimself and the

chair declared Kingman . Robins elected Seccretary for the

enguing year
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The cthair then announced the reappointment for ...

of '
ihe ensuing year the following as members of the standing
committees, with the exception of the substitution of Mr, _

Henry G, Danforth for the Late Judge William X, Terner.on ..

the Executive Committee, and of Mr, Julius M, Wile in place.
of Mr. R. A, Sibley,

. _resigned, on the Finance Committee.

_Executive Committee
Rush Rhees, Chairman

.. Henry G. Danforth .
-__. Henry F. Burton

Property Committee

Cyrus P, Paine, Chairman _  Josiah Anstice

_.Julius M., wile

Library committee

Chartes A, Dewey, Chairmen = Gearge A, Carnahan

_John R. Slater

Finance Committee
Juiua-m--wua,ﬁ&m% - Pdward G. Miner

_Granger A. Hollister

Building Committee
Rufus A, Sibley, Chairman .__ _Henry G. Danforth.

William R. Taylor

_Meeting adjourned

Secretary.
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_REGULAR MEETING OF THE BOARD OF
TRUSTEES OF THE REYNOLDS LIBRARY

HRLD October 13, 1916,

_The

meeting was called to order by the President at 4:10,
the following members being present: Messrs., Landsberg, Dewey,.

Danforth, Angtice, Carnahan, Paine, Burton, and Slater. The _

following members sent apologies for their absence: Messrs,

Taylor, Hollister, and Robins. In the absence of the Secretary,

the chair appointed Mr., Slater secretary pre tem. The reading

of the minutes was omitted owing to the Secretary's absence,

Mr, Paine, showing receipts from Arcade rents for the four

months ending September 30 of $12,078 and expenditures of

3$5,878.97, leaving a balance for the four months of $8,199,03.

Of the appropriationmfor‘jpe ygg;wggojggq, there";gpgigg”an un-

‘expended balance of $16,621.03. The Property Committee called

attenfion to the fact that leases cannot now be made to extend

beyond May 1, 1919, and recommended that this time be extended

three years. The report was received and placed on file. On __
motion of Professor Burton it was voted that the desired per-
mission be given to extend leases three years beyond May 1,._

1919 in cases where such extension is requested.
The report of the Library Committee was presented by Dr.

Dewey, showing books added during the four months ending Sept-
ember 30, by purchase 249, by binding periodicals 49, by ‘gift

299; books discarded, 670, making a net decrease of 73 volumes,

The total number of volumes catalogued and shelved is 79,932.
Of the 670 volumes discarded 370 were o0ld lawufreapisea 39§
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York Sun and Herglducqxeringwiwelmemand_onewhalf_yedpswheiween~
1896 and 1998. The report announced the intention of the .

_committee to continue this policy of discarding useless booke

in order to mgkqmrooqwfor the normal annual expansion, by dis-

posing of duplicates to other libraries and to dealers, It

wag also stated that various broken sets of unbound periodicals

and some bound volumes of incomplete sets of newspapers, not

local, would be disposed of in the same manner and for the

same reason, subject to the approval of the Board. The report _

was received and placed on file.

A discussion ensued in regard to the desirability

__of discarding 0ld newspaper files, It was explained that the

_library now ke-ps complete files of Rochester newspapers,

but has not for some years undertaken to preserve and bind any

__New York or other daily papers. In view of the fact that the

__New York and other papers which it is proposed to discard are

not and cannot be made even approximately complete, and that

the University Library to which it is proposed to transfer

_them is accessible to the general public, it was _voted on
motion of Professor Burton that the policy of the Library

Committee in this matter be approved.

The Treasurer's report was read by the Secretary

—_Pro _tem, the treasurer having left the meeting. It showed _
__receipts for the four months quing»§gp§§@ber”30,”9§_§l§,991L§§,

and expenditures of $7,394.41, with a balance on hand of
_,}20,932,25._ﬂrggm;eportvwae_rece§ve§“§ngﬂplaced on file,*
_The Chairman of the Library Committee reported that
—_the committee had carefully considered the suggestion made at

_the previous meeting that larger and more accegsible rooms
be provided for the reading room in the Arcade and that a
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_small central dbranch library for reference purposes be
established therein., The only rooms available for this

__purpose are in the rear of the third floor, being those

formerly occupied by Mr, Loder, and are neither well adapt-

_ed for library purposes nor suitably located to attract the

class of readers whom it is desired to serve, It is the

_Judgment of the committee that_at the present time no

_rooms are to be had on the first fwo floors of the Arcade

_which even with extensive alterations could be made to

furnish better accommodations than the present reading room;

_The report of the Committee on the matter was accepted, and
_the meeting adjourned.

_ _Respectf submitted,

~_John R., Slater,

”Segxgtaxy.pné tenm
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REGULAR MEETING OF THE BOARD. GF
TRUSTEES OF THE REYNOLDS LIBRARY.
January 12, 1917,

Present: Messrs., Anstice, Dewey, Landsberg, Miner,
Paine, Rhees, Robins, Sibley, Slater, and
Taylor.

Minutes of the meeting held October 13th were read
and approved, as were also the minutes of the Quarterly
Meeting and the Annual Meeting, held June 9th, 1916, which
had not been previously approved.

Mr. Paine then reported for the Property Committee
for the three months ending December 31, 1916, showing
receipts from Arcade rents and sundries $9772.90 and ex-
penditures $2831,65, leaving a balance of $6,239.25, It
was also shown that the balance of the appropriation to
the Property Committee remaining unexpended amounted to
$13,789, 38, The report was ordered received and filed.

Mr. Paine referred to the failure of Mr, I, F. Wol-
ters, for many years a tenant in the Arcade,owing six

months' rent which amounted to $1650 as of January lst. It
was pointed out that there will probably be a loss of a

considerable portion of this amount,

Dy, Dewey then reported for the Library Committee
for the three months ending December 31, 1916, showing a
net increase in the books catalogued and shelved of 470,

making a total of 80,402, He referred in detail to the
disposition of the books which it had been decided to dise

card and showed that a systematic policy of discarding
books no longer of value to the Library would postpone the
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necessity of increasing accommodations indefinitely.
Expenditures for the Library for the three

months ending December 31, 1916 were shown to be
$4138,32 and $486.41 for the Reading Room which slishtly
exceeds the appropriation made for the Library Committee,

80 that an additional appropriation will be necessary at
the next meeting. This was accounted for in part by the
fact that there had been unusual expenditures amounting
to $1680.52, including over $1000 for the paving of Hem-
lock Alley.

The balances of the various funds were shown to be

as follows:

Gordon, $3,461,52
Engineers, 37.11
Medical, 340, 36

The report was ordered received and filed,
Mr. Anstice tnen presented the report of the

Treasurer, showing receipts as follows, for the three months

ending December 31, 1916,

Arcade rents and sundries, $9158,50
Interest on invested funds, 2642, 34
Sale of old papers 170,00
Livbrary fines 192,190

There had been expenditures of $7,520,.64, leaving a

net gain in cash for the three months of $4389.20, making a
total balance of cash on hand 325,359.45. The report was

ordered received and filed,
The question was then raised as to what the policy of
the Board should be in regard to the investment of the Library

funds , Mr. Miner questioning the advisahility of confining
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these investments to savings bank securities. In
the absence of Mr, Wile, Chairman of the Finance Com-
mittee, the opinion of the Finance Committee was not
ascertained, but on motion of Mr, Anstice, seconded and
carried, it was moved that at the next meeting the
question be brought up for action,

The chair then presented the resignation of Mr.

Paine, both as a member of the Board and as Chairman of

the Property Committee, the grounds given being Mr. Paine's
increasing physical limitations, owing to advancing age.

Dr. Rhees immediately moved that Mr. Paine's resignation

from the Board be laid upon the table, and that it was

the sense of the Board that, while it appreciated the

fact that Mr. Paine should be relieved of the obligation

of serving as Chairman of the Property Cormittee, his ser-
vices to the Board had been, and continued to be too valuable
to permit of the acceptance of his resignation from the
Board, This motion was seconded and unanimously carried,

Mr. Paine replied in words appreciative of the
action of the Board, expressing his great enjoyment in the

relationship involved in his connection with the Board,
but said that he felt that there were important questions
coming up to which he did not feel that he could give
adequate attention in his office as Chairman of the Property
Committee.

Dr, Rhees called attention to the fact that
the Library had been relieved of the necessity of establish-
ing a central branch for business reference works, by the
establishment of such a branch of the Public Lidrary in
the quarters of the old Central Library.
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Meeting adjourned.

Respfectfully submittigqd,

Secretary.
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REGULAR MFETING OF TH® BOARD OF
TRUSTEES OF THE REYNOLDS LIBRARY
April 13, 1617,

Present: Messrs. Anstice, Danforth, Dewey, Landsberg,
Paine, Robins, Slater, Taylor, and Wile,

President Landsberg in the chair,

Minutes of the meeting of January 12th were read and
approved,

The Chair announced the appointment of Mr. Danforth to
succeed Mr. Paine, resigned, as a member of the Property Committee,
leaving it to the Committee to elect its own chairman.

Nr., Wile then presented the report of the Property Com-
mittee, showing revenues from Arcade rents $%9,896,50; expenditures
$5,379,56, leaving a b»alance of $4,516,94. The total expenditures
by the Property Committee to date were shovm to be 212,1799,18,

leaving a balance of the appropriation unexpended of %8,429,82,

The report showed further that ¥r, C. F, Woliers had gone through
bankruptcy and that his dividends to his creditors would be very

small, as the inventory had shown his stock to be valued at only
$1250, The report was ordered received and filed,

Dr, Dewey then presented the.report of the Library Committee,
showing a net increase of the volumes catalogued and shelved of
304, making a total of 80,706. The report showed further that
8103, had veen received from the New York Public Library as the
proceeds from the sale of certain old newspaper files; and that
441,10 had been received from the sale of discarded materials.
The total sales “uring the fiscal year from such sources amounted

to $209,11, It was also shown that the attendance in the reading

room and the number of books drawn during the past three monthe
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had been somewhat larger than during any corresponding period
of the previous library year.

The financial report of the Library Committee showed
expenditures on account of the library of $2572,84; on account
of the reading room, $275.77, total $2848,61, leaving a
balance of the appropriation of 312,570 unexpended $16512,97.
Since this amount would not be sufficient to carry the Committee
through the remaining two months, the additional appropriation

of $500 was asked for, and on motion, duly seconded and carried,

granted, The report showed further that the balances of the

special funds were as follows:

Gordon, $3378,.04
Engineers, 37.11
Medical, 340, 36

The report was ordered received and filed,

¥r. Anstice then presented the Treasurer's report,

Revenues from Arcade rents, 49,896,.50
Library fines, 157,00
Sale of papers, 144,10
Interest on invested funds 1,960,00

$12,150,60

Leaving a balance of cash on hend $29,198.40
The report was ordered received and filed.
A resolution passed at a previous meeting askingfor

action on the question as to whether the funds of the library
should be invested in other than securities legel for savings
banks and trustees in the State of 'Tew York was then taken up,
and Mr. Wile in behalf of the Finance Ccmmittee, expressed his
opinion as against such action and with respect to the funds

now available for investment, sugpested placing, say, 420,970
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in the proposed Government loan,
A general discussion followed, showing that it
was the predominating sentiment of the Trustees present that
the funds of the Library should not be invested in other than
securities legal for New York State savings banks and trustees,
Dr Taylor referred to the death of the former
Librarian, Nr. Alfred S. Collins and on motion by Dr. Taylor,
after remarks by Dr. Dewey and others, it was moved, seconded
and carried to send a letter of sympathy to the present
Librarian, Miss Annie R, Collins,

Meeting adjourned,

Secretary.
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'REGULAR MRETING OF THE BOARD OF
_TRUSTEES OF THE REYNOLDS LIBRARY .

June_8, 1917,

Present: Messrs, Anstice, Burton, Carnahan, Danforth,

—— Dewey, Landsberg, Rhees, Slater and Taylor.
President Landsbherg in the chair.
Riheﬂchair appointed Professor Slater Secretary pro tem.
Minutes of the regular meeting held April 3lst were read

and approved.
In behalf of the Property Committee, Mr., Anstice presented

the report for the two months ending May 31st, 1917

Cash receipts from Arcade revenue $6,469,. 67

Sundry receipts —t22,68
_Total, $6,672.65

EBxpenditures, 7,914.31

In behalf of the Library Committee, Dr. Dewey presented
_the report for the two mOnths ending May 31lst, 1917, showing books __
‘added, 403; books condemned, 344; net increase 59; attendance_for
the two monthe, at the Library, 8185, at the reading room 8400, a
total attendance of 16,585; books drawn 9755, for hall use 1877, for
‘home use 7878. _The expenditures for the Library during the two
months were $1684,35, for the reading room $181,16, total expenditures

$1866.51,
Mr. Anstice then preésented his report as Treasurer, for

$8835,96, including interest on invested funde and Arcade revenue
above stated; total expenditures for the same period, $9821,92,.

leaving & balance of cash on_hand $28,211,53,
The regular quarterly meeting then adjourned and reconvened
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THIRTY-SECOND ANNUAL MEETING OF THE BOARD OF TRUBTEES.,.

The Annual Report of the Property Committee was pre-_
sented by Mr. Anstice, showing
Revenue from Arcade rents, etc, . $37,542, 95

Total expenditures of , .20,004,49
_ Balance, . | 817,538, 46

_The Annual Report of the Library Committee was prea
-sented by Dr. Dewey, showing books added during the year, by—
_purchase 979, by binding periodicals 182, by gift 1016, total.
‘additions 2177, condemned 1417, net increase 760, number cata-

loged and shelved on May 31, 80,765, The attendance at the

_Lihrary,duzing-tha.yeag was 49,217; at the reading room 47,194,
_The total number of books drawn waa 62,802, for hall use 16,882,
_for home use 45,920, The percentage of fiction_ circulated was
57%. _Reference was made to the condemnation during the year

of a large number of duplicates, obsolete medical books, and

other useless material in accordance with themwlicy of the

library committee as previously announced and approved. The total
number disposed of during the year by sale and gift was 1890
_vyolmmes. and 875 pamphlete. The annual financial report of the
library committee showed expenditures at the library of_$11,596.59,
of which $6,077.97 was for salaries, $1,728,79 for books, $466,14
for periodicals, Among the special expenses for the year was_
'$1048,77 for the pavement in Hemlock Alley, The expenditures for
the reading room were $1265.95. Total expenditures_By $he
committee $12,852,54; appropriation 313,000; returned to the

Treasurer 3147.46.
Mr. Anstice then presented the Treasurer's Report for

t h al receipts $47,878,14
_the year showing total receipts 2’ 04a. 62

total expenditures 3
& d0t gain in ecash for the year !‘11:'529"5’2
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His report snowed further that the Library now holds a total
investment in securities of $277,527. as follows:

Harmon nmortgage $4500,"0

Bonds 22327997,

The value of the library stands on the books as
$790,469.22,

It was moved and carried that the appropriation
for the library committee for the ensuing year be %15,070 and
for the property committee 322,770,

The next order of business n»eing the election of
officers, the Secretary was instructed to cast one ballot for
the re-election of the present oificers to serve another
year.

It was moved and carried that l.r. Samuel C. McKown
be appointed superintendent of the Neynolds Arcade for arother
year,

The Chairman announced the reappointment of all the
present comnittees, it being understood that M. Anstice is
Chairman of the property Comnittee.

Meeting adjourned.

Nespectfully submitted,

Ao R&later—

Secretary pro tem
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REGULAR MEETING OF THE BOARD
OF TRUSTEES OF THE REYNOLDS

LIBRARY, HELD OCTOBER 12, 1317.

Presert: Messrs. Anstice, Carnihan, Danforth, Dewey, Burton,
Hollister, Landsberg, Paine, Miner, Robins, Slater and
Taylor.

President Landsberg in the chair,

Minutes of the regular quarterly meeting of the Trustees and of the
Annual Meeting, both held June 8th, were read and approved.

Ur, Anstice then presented the report of the Property Committee,
showlng total receipts from Arcade rents $3022,97, and a net balance on hand
out of the Property Committee's appropriation of $18,008.79. He reported
that there were at the date of the report, thirteen vacant rooms in the
building,-more vacancies than there have been for many years. The report was
ordered received and filed.

Dr. Dewey then presented the report of the Library Committee, showing
expenditures of $3430.23 for the Library and $334.39 for the reading room =

or a total of $3764.62, leaving a balance out of the appropriation of
$11,235.38. The report showed further that there had been a net increase of
489 books, brix%é‘%the total volume of books catalogued and shelved up to

81,254, The report was ordered received and filed.

Mr, Anstice then presented the Treasurer's Report, showing total
receipts of $16,132.25, against total expenditures during the quarter of
$ 7,763.83, and the $10,000 purchase of bonds, leaving a balance of cash on
hand as of October lst of $26,579.95.

The report was ordered received and filed.

Or. Dewey tien displayed a number of portraits which had besn

discovered in the overhauling of the tool room, and on motion of Mr. Miner,

seconded and carried, it was voted that the portraits be turned over to the
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Historical Society, and Dr. Dewey stated that he would attend to the
matter.
The Finance Committee asked the opinion of the Board with regard

to the investment of funds in the second issue of the Liberty Loan, and

on motion by Dr. Dewey, seconded and carried, the Board expressed its
approval of the purchase of 310,000 of the second issues.
Mr. Wile entered the meeting.

On further discussion, it was moved, seconded and carried, that

$10,000 of the first issue of Liberty Bonds, bearing 3%% interest, be
s0ld and the proceeds invested in bonds of the sscond issue, making a
total investment in that issue of $20,000.

Mr. Wile proposed the name of kr, F. Harper Sibley for the posi-
tion of Trustee.

lHeeting adjourned.

™
Speadtfully esubmitted,
‘74'{1/// (l’/[-

Secretary.
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REGULAR MEETING OF THE BOARD OF

TRUSTRES OF THE REYNOLDS LIBRARY

January 18, 1918,

Regular quarterly meeting, called to order at 4:05 by President
___Landsberg. ‘
__Present: Messrs. Burton, Danforth, Dewey, Landsberg, Rhees,

_ Slater, Taylor, and Wile.

The reading of the minutes was omitted, in the absence of the
Secretary.

The report of the Property Committes was presented by Mr. Wile,

mgbggipgAfor_the three wonths ending December 31, 1917, receipts from Arcade

_rents of $9,751.01 and expenditures of $4,244.44. In the absence of the

Treasurer, his report was also read by Mr. #ile, showing a balance on October

lst of $26,579,95, receipts from Arcads rents $9,751.01, from interest on

_bonds $2,383.31, from Library fines $100; from bank interest $502.47; expendi-

tures by Property Committee $#4,244.44, by Library Committee for libeary

$3,131.34, for reading room $552.35; on account of Gordon fund $77, Engineers
_Fund $10. Report also showed the sale of $10,000 33% Liverty Bonds at par,

and the purchase of $20,000 4% Liberty Bonds at par with accrued intersst of
$32.68. Cash balance on December 31, 1917 $21,268.93. |

. _On behalf of the Property Committee, Mr. Danforth presented the

matter of the Fire Marshal's demend for the installation of eprinklers and

automatic fire alarm boxes in the Arcade, because a few of the rooms are used

for manufacturing purposes. After discuesion, it was moved and carrbed that

make such changes at considerable expense or to discontinue the leasing of

rooms for manufacturing purposes, and to report his conclusion to the Pro-

Pperty Committee with power to act.
~The matter of coal supply for the~Arcade was presentsd by
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Mr. Danforth, who was of the opinion that the supply on hand at the

date of the meeting was adequate for the immediamte present, and that

there was no reason to fear that more coel could not be obtained from

time to time as needed.

The report of the Library Committee presented by Dr. Dewey showed
books added by purchase, 308, by binding periodicals 23, by gift, 149, con-
demned 82, net increase for the quarter 383, Number of volumes catalogued
and shelved, 81,652, Attendance in library 11,730, in reading room 11,928.
Number of books drawn 13,816; for hall use 3,505, for house use, 10,311, Bal=-

ance in Gordon fund $3434.72, in Medical Fund $332.36, Engineers Fund over=

drawn $8.24. Balance of annual appropriation 37,551.59. The report was re-

ceived and filed.
ieeting adjourned.
X’WV\/PM/ A

( Secretary pro temu.
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REGULAR MEETING OF THE
BOARD OF TRUSTEES O THE

RFEYNOLDS LIBRARY, April 12,1918,

The meeting was called to order at 4 P,l.,, by the President.

Present: l'essrs. Anstice, Burton, Carnahan, Dewey, Landsberg,

and Slater.

The reading of ths ninutes was omitted, owiig to the absence of
the Secretary.

The report of the Property Committee wae presented by lMr. Anstice
showing receipts from Arcade rents of $9,989.88; expsaditures of $5,155.12,
leaving a balance of receipts over expeniitures of $4,834.75. Amount
expended during the first three quarters of the year, $13,390.78, out of
the approprietion of $22,000, leaving an unexpended balance of the appro=
priation of ¢8,609.22.

The report of the Library Comrittee was presented by Dr. Dewey, showing

disbursements for the Library of $2,328.87, for the reading room of 8287 22,

expended from the Gordon Fund ¢ 56.22, belance of appropriation $4,935,60.
Books adjed during the quarter by purchase 183, by gift 20C, books condemned

48, net increese 341, nuuber of volumes catalogued and shel vwed 81,993,
number of reeders in the Li‘rary 11,323, in the Reading Room 13,505, numbher

of bocks drawn 15,374,

The Treasurer's Report wee presentei by I'r- Anstice showing receipts
from Arcade rents 39,989,88, fines $100, frop investments #1960, total
$12,049,88; expenditures $7,827 55; cash on hand $25,491.30.

The Property Committee asked for an adiitional appropriation of
#1,000 on account of unusually heavy ta<es, and on motion, this additional
appropriation wes granted.

The property Committee reported in regard to the adiitional safoty

devices in the Arcade demanded by the Fire ilarghal on account of the uee
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of some rooms as factories. In addition to the present signal boxes,

a system of gongs must be installed. Mr- Anstice reported as to the
various bids offered by different concerns for instelling and maintain-
ing the required gonge and signel stations, and recommended on behalf
of the Property Committee, the acceptance of the figure of $542 a year
nemed by the Rochester District Telegraph Company covering all charges.
The Committee was authorized to make the contract at this figure.

The Finance Committee desired the endorsement of the Trustees
for the proposed investment of $10,000 of the cash balance in United
States bends of the Third Liberty Loan. On motion of Dr. Dewey, this in-
vestment was authorized,

Meeting adjourned.

Resgpect full/y submitted,
v <

(: Secretary pro tem
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Minute on the Death of Henry G, Danforth

The Trustees of the Reynolds Library record with
deep sorrow the death of their late associate, Henry G. Dan-
forth., His prominence in the community and his reputation
for irreproachable character and conservative judgment, gave
to his name a weight which guarantesd the stability of any
institution with which he was officially connected, His duties
as Congressman for three successive terms kept him in Washington

much of the time during which he was a member of the Board; but

when he was at home, even in the last year of his life, when

failing health made every exertion a sacrificial act, he was sel-

dom absent from a meeting and gave to the Library without stint
the benefit of his advice and service. Genial, cheerful, loyal,

and possessed of a marked and interesting personality, he drew
and held the hearts of his friends in no common fashion. To our
official loss, therefore, is added e sense of personal bereave-

ment, out of which we offer to her who was united to him in a ein-

gularly happy marriage, our sincerest sympathy.
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REGULAR QUARTERLY WMEETING OF THE
TRUSTEES OF THE REYNOLDS LIBRARY
HELD FRIDAY, JUNE 14th, 1918 at 4

P. M., AT THE LIBRARY.

Present: Messrs. Anstice, Burton, Carnahan, Dewsy, Landsberg,
Hollister, !iner, Rhees, Robins and Taylor-

Minutee of the meeting held April 12th were read and approved,

Lr. Anstice presented the report of the Property Committee for
the two months ending liay 31st, showing receipts from Arcade rents
$6710.84; and expenditures of $9,157 The report was ordered received and
filed.

Dr. Dewsy presented the report of the Library Committee for the
two months ending May 31st, 1918, showing the total number of booke added
314, meking the total number of books catalogued and shelved 82,307,

The financial statement of the Library Committee showed total
expenditures for the Library of $4,105.72; and for the Reading Room $177.10;
from the Gordon Fund $11.70. This report was ordered received and filed.

The Treasurer's Report was then presented by lir. Anstice, showing

total revenues for the two months $9527.46 and total expenditures $13,451.52.
The Treasurer also reported the purchase of $10,000 United States 4% re-

gistered bonds (Third Liberty Bond Issue) $10,028.50, leaving a balance of
cash on hand of $11,538.74. This report was also ordered received and filed.
The meeting thereupon adjournsd and reconvened in the
THIRTY=-THIRD ANNUAL LESTING
The Chair noted that the minutes of the previous Annual Meeting
had been read and approved at the meeting of the Trustees, held October
12th last.

Mr. Anetice presented the report of the Property Committee,
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showing a total revenus from Arcade rents of $39,465.91; and total
expenditures $37,057.99. The report was ordered received and filed.
The Annual Report of the Library Committee was presented by Dr,
Dewey, showing a net increase of books for the year 1542; and the total
number of volumes catalogued and shelved 82,307 The report contained
a number of interesting items too numerous to report here; among them
wag the purchase of some seventy books on the subjects relating {o the

great war; and the gift, either direct from the files of the Library or
from patrons of the Library, of soms 600 books to be forwarded to Army

camps. The report made note of the fact that the literary resources of
the Library had been notably increased during the year and that excellent
gservice had been received from the Staff.

The Financial Report of the Library Committee showed total sxpen-
ditures of $14,347.22, out of an appropriation of $15,000; and

expendituree from the Gordon fund $144,99; from the Engineer's fund $10;
from the Medical fund $8.00.

The report wes ordered received and filed.

It was moved, seconded and carried that the Library Committee be

requested to consider the question of the depreciation of the value of the

books in the Library and to recommend to the Board, the necessary action
regarding the reduction in the veluation of the books.

Kr-. Anstice then reed the report of the Treasurer, showing total
receipts of $50,446,38; total expenditures of $37,057.99, making the net
guin in cash for the year $13,388.39, The invested funds of the Library

vere ghown to be $237,500, of which all but 34500.00 was in bonds. The
value of the Library stands on the books at $807,139.30.

After the diecussion of the question as raised by Lr. liner, it was

moved, seconded and carried, that the Library Committee be given power

to inveetigate the question of duplicaeting the accession list since the
date of the last Inventory and of maintaining this duplicate accession

list up to date, in a place of safe-keeping.
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Moved, seconded and carried, that the appropriation of the

Property Committee be $26,000 for the ensuing year and of the Library
Committes, $14,000.

The question was raised as to whether the insurance carried
on the present building of the Library was sufficient, in view of the
increase in value of all buildings. No action was taken on the part
J

of the Board to increase the insurance on the present building_because

in case of destruction, it would not be replaced in its present loca-

tion.

On motion of Dr- Rhees, seconded and carried, the Secretary cast
one ballot for the present officers to succeed themselves for the en-
suing year and the Secretary then stated that he had cast the ballot
accordingly.

Moved, seconded and carried, that lir, Samuel C, licKkewn be ap-
pointed superintendent of the Reynolds Arcade for the ensuing year.

The Chair then announced the following Committees to act for the
ensuing year:

Executive Committes
Rush Rhees Henry F. Burton

William R. Taylor

Propert Committee

Josiah Anstice Julius 1, Wile

Granger Hollister

Library Committee
Charles A. Dewey John R. Slater

George A. Carnahan

Finance _Comuittee
Julius M. Wile Zdward G. Miner Granger A. Hollister
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Buildigg Committee

Rufus A. Sibley Kingmen N, Robing

Williem R, Taylor

Meeting then adjourned.

ectfully sub@ed,

Secretary-
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REGUIAR QUARTERLY MEETING OF THE
BOARD OF TRUSIEES OF REYNOLDS LIB~-
RARY HELD ON FRIDAY, OCTOBER 11,

1918, AT FOUR O'CLOCK P. M.

Present:- Messrs. dnstice, Dewey, Hollister, Landsberg, Miner,
Rhees, Robins, Sibley and Slater.

Minutes of the last gquarterly meeting and of the 33rd Annual
Meeting, both of them held June 14, 1918, were read and approved.

The report of the Property Committee made by ilr. Anstice for
the four months ending September 30th showed total receipts from Arcade
rents of $12,843.38 and expenditures of $4,174.23. Report ordered re-
ceived and filed.

Dr. Dewey presented the report of the Library Committee showing
the total number of books added 1138, making the total number catalogued
and shelved 83,445. The Committee reported that the attendance at the
Library had shown a small increase over the corresponding period of 1917,
but that in the Reading Room there was a decrease of nearly 204, for var=-
ious reasons associated with the war.

The financial statement of the Library Committee showed a total
of expenditures for the Library of $3,813.68 and for the Reading Room of
$390.81. This report was ordered received and filed.

Mr. Anstice presented the Treasurer's Report showing total reven-
ues for four months of $15,970.85, with total expenditures of $8,398.72.
He reported the purchase of $10,000 United States 44 registered bonds of
the Fourth Liberty Bond Issue, on which he had paid $5,600, leaving &
balance on hand of $13,610.87.

Doctor Taylor entered the meeting.

It was then moved, seconded and carried that the report of the

Treasurer be accepted and filed, and that his astion in purchasing $10,000
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of the bonds of the fourth Liberty Bond issue be ratified.

Dr. Dewey then reported, in accordance with a resolution
passed at the last meeting, that he had investigated the subject of
inventorying the Library, and that he had foumd that in June, 1911, a
complete inventory had been made by an expert representative of the
Anderson Auction Company, New York City, who at that time reported
67,313 volumes of a total value of $86,516.75. During the seven-
year period elapsed since this inventory, the record showed that
there have been added to the number of volumes in the Library 19,455
volumes, at a cost of $22,881.10, not including pamphlets added dur-
ing the past seven years and books in circulation, and making no allow-
ance either for a depreciation or appreciation which, in libraries, is
an wnsettled question. Dr. Dewey's investigation also showed that
there had been disposed of in the seven years past, 4041 volumes, leav-
ing the net total on hand in agreement with the figures above shown,
after making the deduction.

Dr. Dewey further reported that a total insurance was car-
ried on the Library property of $30,000, on the card catalogue of

$19,500, and on books, shelving, furniture etc. of $108,500; and added

that a complete inventory of the furniture in the Library had just been
completed. He reported that the insurance agent had stated that in
case of loss the 1911 inventory would not be questioned, but the problem
of the books added in the last seven years would be another matter.
Discussion followed the acceptance and filing of Dr. Dewey's
report, with the result that it was moved, seconded and carried that
the Library Committee investigate and report on the fire-proof quality
of the vault in the Library and on the feasibility and cost of a new
-inventory and of the practicability of making a photo-static copy of the

Accession Book.

The Secretary reported that the minutes showed the technical
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lapse of membership of Mr. Rufus .. Sibley, owing to his absence from

and the Secretary also recalled the fact that on several occasions Mr.
Sibley had offered and urged his resignation, which the Board had not

geen £it to accept. Thereupon Mr. Sibley was reelected to membership
by unanimous vote of the members of the Board present.

Dr. Slater then presented the following minute on the death
of Professor Henry F. Burton, which was unanimously adopted by rising
vote, with the order that a copy be sent to lMrs. Burton.

The adoption of this resolution was followed by a suggest-
ion by Dr. Slater that the Library carry out onme of its most useful
functions in preserving certain unpublished works of Professor Burton
. and, on motion duly seconded and carried, Dr. Rhees and Dr, Slater
were appointed a committee of two to consult on this matter and report
to the Board. Dr. Rhees commented that the University would like to

have an extra copy of these works and bear its share of the cost.

The meeting then adjourne

Secretary.
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Professor Henry F. Burton, who died on August 27, 1918,
was for twenty-two years a member of the board of trustees of the
Reynolds Library. He was elected a trustee in 1896, and served
as a member of the Library Committee from that date until 1903,
being chairman of the committee for the two years from 1901 to
1903. For the past fifteen years he has continued to give regu-
lar and valuable service to the library. His familiarity with
library administration, as chairman for some years of the Library
Committee of the University of Rochester, enabled him to give to
this Library sound coumnsel in regard to the purchase of books and
the administration of the reference and circulation departments.
He was, moreover, as a citizen of progressive spirit, an educator
of accurate scholarship, and a respected and beloved associate of
those who had the privilege of working with him during many years,
a man whose loss is deeply and sincerely mourned, and whose work

will endure.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTERS OF REYNOLDS
LIBRARY HELD ON FRIDAY, JANUARY 10,
1919, A? 4 P. M. AT THE LIBRARY.

Present:- Messrs. Anstice, Dewey, lLandsberg, Miner, Rhees,
Slater and Taylor-

In the absence of the Secretary, Mr. J. R. Slater was ap-
pointed Secretary pro tem.

The minutes of the last meeting were read and approved.

The report of the Property Committee, presented by Mr. Anstice,
showed receipts from Arcade rents for the quarter ending December 3lst
of $9,664.51, expenditures of $4,253.75, net cash income $5,410.76;
balance of appropriation $17,572.02. The report was received and
filed.

The report of the Library Committee, presented by Dr. Dewey,
showed a total of books added during the preceding quarter of 333,
total number catalogued and shelved 83,777; attendance in Library
8,185, in Reading Room 10,644. The expenditures for the Library were
$2,182.83, for the Reading Room §$584.80; a total for the quarter of

$2,767.63. The umexpended balance of the appropriation was $7,027.88.

Reference was made in the report to the death of lir, .tichard H. D'Olier,
assistant librarian, on October 23, 1918, at the age of sixty-seven
years, twenty-eight of which had been spent in the service of the Libra-
r¥» The report was received and filed.

The report of the Treasurer, presented by Mr. Anstice, showed
receipts from Arcade rents of $9,664.51, from library fines $60, from
Anterest on investments $3,021.88; total receipts $12,736.37. The
expenditures by the Property Committee were ij4,253.75, by the Library

Committee $2,767.63. Payment on account of Liberty Bonds purchased
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~ $2,000. Cash on hand, $17,325.76. The report was received and
filed.

Dr, Dewey presented for the Library Coumittee a report as
directed at the last meeting on the condition of the vault in the
basement of the Library building as to the protection from fire haz-
ard of_the accession books of the Library. The vault was examined
by Mr. Traubert, son of the contractor who built it, and pronounced
to be reasonably fireproof. In view of the slow-burning contents
of the building, and the fact that the vault is under the lower part
of the structure, it is believed to be a reasonably safe place for
the preservation of the recordse. Dr. Dewey stated that he had also
inquired as to the cost of making photostat copies of the accession
books covering the books added to the Library since the last general
inventory, and found that such copies could be made at the rate of
twenty-five cents for each two pages, a total for the records in

oV
question of about $82.50. | So”

On motion of Dr., Rhees it was voted that the Library Commit-
tee be advised that it is the sense of the board that photostat cop-
ies of these accession books should be made at the estimated price
named, to be preserved in a safe deposit vault outside the Library
building,

In regard to the action taken at the last rncetin: authorizing
the preparation of typewritten copies of some of the essays of the
late Professor Henry F, Burton, Dr. Rhees reported that Mrs. Burton's
consent had been obtained, and inquired if the special committce was
authorized to incur the necessary expense of copying and binding these
paperse The matter was referred baclk to the co:r:ittee with powers

The meeting adjourned.

Respectfully submitted,

‘/Lwa /LJ/( QL (( NP

(. gecretary pro tem.
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REGULAR QUARTERLY MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY, HELD ON
FRIDAY, APRIL 11, 1919, at 4 P. M, AT THE

LIBRARY.

Present :- Messrs., Dewey, Landsberg, Robins, Slater and Wile.

Reading of minutes of previous meeting omitted.

In the absence of a quorum, the meeting convened informally, and
received the report of the Property Committee, read by Mr. Wile, showing
total expenditures to date of $16,225.60, leaving a balance of appropria-
tion unexpended of $9,774.40. The receipts from rents for the three
months ending March 31st were £9,838.51, and the expenditures $7,797.62,
leaving net cash income of $2,040.89.

Mr. Wile reported a peremptory order from the Health Bureau call-
ing for the replacing of the plumbing in the Arcade building and, after
discussion, it was decided to call a special meeting of the Trustees at
three P. M. Tuesday, April 15th, at the Security Trust Company, to consid-
er this matter. lMeanwhile, Mr. Wile reported that since the original sum-
mons applied technically to No. 20 Main Street East only, the requirements
had been complied with so far as that limited part of the work was concern-
ed. He stated, however, that the Library had been advised later that the
entire building was intended to be included in the notice, thus making it
necessary to take some immediate, adequate action.

On behalf of the Library Committee, Doctor Dewey reported a total
expenditure for the Library of $9,441.19, and for the Reading Room of

‘1,291.61, leaving a total unexpended of the aprropriation $3,267.20. He
showed a total net increase in books added to the Library of 412, making a
total catalogued and shelved of 84,189.

Doctor Dewey reported on behalf of the Library Committee that, in

his Judgment, all of the requirements of the Board with respect to the in-
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ventorying and safe-keeping of the records of the Library had been complied
with, and his report showed that all accessions to the Library to January 1,
1919, had been reproduced by photostatic process and were now in safe-keeping
at the Fidelity Trust Company, together with the inventory of June, 1911, a
collection of annual reports, an old note-book and several small items.

Dr. Dewey further reported that the Library had been assessed
$1,193.38 for the Front Street Tunnel Sewer. A refund of $354.33, he said,
might be expected as the result of evidence that part of the Library property
necessarily drained into another area.

Mr. Wile then presented the Treasurer's Report showing a total in-
come for the quarter of $12,161.01 and total expenditures for the same period
of $14,092.65, leaving a balance of cash on hand of $15,394.12.

On motion of Mr. V/ile, seconded and carried, it was voted to purchase

$5,000 of the coming issue of Victory Bonds.

The names of Messrs. Edward Harris, C. Schuyler Davis and Mortimer R.
Anstice were presented in response to suggestions that nominations for new mem-

bers of the Board would be desirable.

On motion of Mr. Wile, seconded and carried, the apvropriation of the
Property Committee was increased .}2,634.98 to cover the cost of the tunnel

sewer affecting the Front and Main Street section.

The Secretary reported an inquiry for the Arcade property and was in-
structed to refer those making the inquiry to Mr. Wile for information.

The meeting ad journed.

Secretary-
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MINUTES OF A SPECIAL MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LIBRARY,
HELD APRIL 15, 1919, THREE 0'CLOCK,

AT SECURITY TRUST COMPANY.

Present:- Messrs. Dewey, Landsberg, Paine, Rhees, Robins,
Slater and ¥ile.

Reading of minutes of previous meeting omitted, on motion;

seconded and carried.

Mr, Vile, representing the Property Committee, presented the
order from the plumbing inspector requiring that certain repairs and
replacements be made in the plumbing of the Arcade Building and, after
discussion, it was moved by Doctor Slater, seconded and carried, that
it 1s the sense of the Board of Trustees that the Arcade property
should be sold, if saleable at a fair price, and that the Property Com-
mittee be authorized to determine what the fair price would be and to
see if the property can be sold at such price.

It was then moved by Doctor Rhees, seconded and carried, that
the Property Committee be granted power to determine what repairs and re-
placements, if any, are immediately necessary in the plumbing in the Ar-
cade property, in view of the plans of the Board to dispose of that prop-
erty, and that only the minimum of work necessary be done at this time.

The action taken at the last regular meeting of the Board, at
which a quorum was not present, authorizing the Treasurer to purchase
$5,000 of the new Victory Loan, was ratified, as was also the appropria-
tion of the Property Committee Of $2,634.98 to cover the cost of the
Front and Main Street tunnel.

The meeting adjourned.

gecretary.
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REGUIAR QUARTERLY MEETING OF THE BOARD
OF TRUSTEES OF REYNOLDS LIBRARY HELD ON
FRIDAY, JUNE 13, 1919, 4 P. M. AT THE

LIBRARY.

Present:- Messrs. anstice, Carnahan, Dewey, Hollister,
Landsberg, Robins, Sibley, Slater, Taylor
and Wile.
Minutes of the regular meetings of January 10th and April 1lth
and the special meeting of April 15th were read and approved.
Mr. Anstice presented the report of the Property Committee show-
ing expenditures on the property of $10,055.99, on the Livrary of $1,655.37,
reading-room and salaries $187.46, Gordon Fund, $6.75; a total of $11,905.57,
sgainst revenues from Arcade rents of $6,838.34 and from investments of
$2,839.50; a total of $9,777.84.
Dr. Dewey reported for the Library Committee expenditures of
$1,655.37 for the library and $187.46 for the reading room; a total of
$1,842.83. His report showed a net increase in books catalogued and

shelved of 336, making the total 84,525.

Mr. Anstice then reported for the Treasurer, as stated above, in
connection with the Property Committee's report, total expenditures of
$11,905.57 and total revenue of $9,777.84, leaving balance on hand of
$12,503.15.

Mr. Wile and Mr. Hollister then reported having made an examina-
tion of the Aroade Building, and stated that they had found it in very
good condition considering its age. It was their opinion and apparent-

ly the sense of the meeting that it would be best to leave the question

of new sewage connections on the table for the present. Their report
Vas received and the matter left in their hands.

The names of Messrs. Edward Harris, C. Schuyler Davis and Mort-
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imer Reynolds Anstice were brought up for nomination as trustees, their

names having been presented at the previous meeting, and were voted upon
by ballot, with the result that the tellers, Doctor Taylor and Doctor
Slater, reported ten affirmative votes for each of these three candidates.

Dr. Taylor brought up the question of the lighting in the reading
room of the Library and moved that it be referred to the Library Committee
with power, which motion was duly seconded and carried.

After discussion of the expediency of selling the Arcade property
if possible, as well as discussion as to the value of the property, the

meeting ADJOURNED AND RECONVENED in the

THIRTY-FOURTH ANNUAL MEETING.

Mr. anstice presented the report of the Property Committee showing
a total revenue from Arcade rents of $39,184.74 and total expenditures of
$26,281.59, making the net income from the arcade property $12,903.15.

Dr. Dewey presented the Annual Report of the Library Committee
showing a net increase of books for the year of 2,218, bringing the total
number of books catalogued and shelved to 84,525. The expenditures for
the Library were $11,096.56 and for the reading room $1,479.07; a total
of $12,575.63.

Mr, Anstice presented the Treasurer's report showing income from
the Arcade $39,184.74, from library fines and incidentals $350.00, and
from interest on investments $11,111.23, leaving the balance of cash on
hand, after deducting total expenditures of $49,418.32, of $12,766.39.

The Secretary was then instructed, on motion duly seconded and
carried, to cast one ballot for the present officers to succeed them-
selves, as follows;- President, Max Landsberg,

First V. P., Rufus A. Sibley,
Second V. P., Rush Rhees, )
7 Yoot (12
Treasurer, Josiah Anstice, /}W '

Secretary, Kingman N. Robins.
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The following appropriations were then voted:- Property Commit-
tee $28,000, Library Committee $13,000.

On motion, seconded and carried, Mr. S. C. McKown was reappoint-
ed Superintendent of the arcade at his present salary.
The Chair then announced the following Committees to act for the
ensuing year:
Executive Committee
Rush Rhees, Chairman Edward Harris

W¥illiam R. Taylor

70, /)’ - Property Committee e 'Tﬁ
Jdostah Anstice, Cheirrmen Julius M. Wile /JL Aty g
Granger Hollister
Library Comnit;ee
Charles A. Dewey, Chairman John R. Slater
George A. Carnahan
Finance Committee
Julius M. Wile, Chairman Granger A. Hollister

Edward G. Miner

Building Committee
Rufus 4. Sibley, Chairman Kingman N. Robins
William R. Taylor

The meeting then adjourned.

pectfully submitged,
,6(,A—:i

Secretary.
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REGULAR QUARTERLY MEETING OF THE BOARD
OF TRUSTEES OF REYNOLDS LIBRARY HELD ON
FRIDAY, OCTOBER 10, 1919, 4 P, M. AT
THE LIBRARY.

Present: - Messrs. Josiah Anstice, Mortimer R,
Anstice, Davis, Dewey, Hollister,
iandsberg, Rhees, Robins, Sibley and

Slater.

Mimutes of the regular quarterly meeting of June 30th, and of
the 34th ammal meeting were read and spproved.

Dr. Rhees expressed the sentiment of the Board in voieing his
satisfaction at the acceptance of their election of the three new Trus-
tees, Messrs. Mortimer R. Anstice, C. Schuyler Davis and Edward Harris.

Mr., Josiah Anstice then reported in behalf of the Property
Comittee, that the revemue from Arcade rents had been, during the quar-
ter, $13,080.71 and the expenses $5675.68, leaving a net revenue of
$7,405,03. He referred to the fact that the offices were quite fully
rented.

Ir, Dewey reported in behalf of the Library Committee. The
total expemditures were $4,164,34, made up of $3,808.52 for the Library
and $355,82 for the Reading Room. The total books catalogued and shelved
increased 511, making a total of 85,036. It was remarked that the Read-
ing Room had been thoroughly renovated during July and the Library thor-
oughly cleaned in August.

Repart of the Treasurer, Mr, Josiah Anstice, showed rental dur-
ing the quarter of $13,080.71 fram Arcade, $2004.33 interest on invest-

hents, $303,35 banik interest - a total of $15,368.39. The statement

further showed total expenditures of $10,176.52 and further payment on
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Liberty Bond subscriptions, of $4557.91, leaving a balance of cash on hand
of $13,420,35.

Following an explanation of the condition of the outside walls of
the Arcade Building, it was moved by Or. Rhees, seconded and carried, that
the Trustees permit no outside signs on the Arcade Building.

Motion to increase the salary of the Superintendent, Mr, S. C, A?c-—
Kown, t0 3175.00 a month, to date from October first, was amended, on motion
by Mr. Hollister, to provide for an increase to the rate of $200.00 a month
and the motion as amended was seconded and carried.

Dr. Dewey reported progress in behalf of the Library Committee on
‘the question of lighting the Library amd Mr, Hollister promised to have
the engineers of the Railway & Light Company cooperate.

Meeting adjourned.

Respectimlly s'ubmitf:h\d)
4
Y P

Secretary.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LI-

BRARY, held on Friday, January 9,
1920, at 4 P. M., at the Library.

Present: Messrs. Davis, Dewey, Landsberg,
Robing, Slater and Wile.

Although no quorum was present, the meeting convened

informally.
Minutes of the meeting of October tenth were read and

approved,

Mr. Wile presented the report of the Property Committee,
showing that the Arcade rents had ylelded, for the three months ending January
1st, 1920, $10,034,.51; expenses had been $4,250,23, making a net revenue of
$5,784.28. The report showed further that every room in the building was rented.

Ir, Dewey then presented the report of the Library Commkttee
for the momths of October, November and December, showing a total expenditure of
$3,105,69, made up of $2,473.95 for the Library, and 8631,74 for the Reading Room,
Total books catalogued and shelved increased 327, bringing the total to 85,363,

In the absence of Mr. Anstice, the President rendered the
Treasurer's Report, showing a total rewenue of $14,608.,86 for the three months
ending December 31st, with expenditures as follows: Property, $4250.23;

Library, $2,473,95; Reading Room, $631,74; Gordon Fund, $53,55; leaving a
balance of cash on hand, of $20,619,74.

Meeting adjourned.

Secretary
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SPECIAL MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY, held
on Tuesday, February 24, 1920, at

4:00 Py M., at the Security Trust

Company.

Present: - Messrs., M. & Anstice, €arnahan,
Davis, Dewey, Harris, Landsberg,
Miner, Rhees, Robins, Slater and

Wile.

r. M. A. Anstice, in behalf of Iir., Josiah Anstice,
Chairman of the Property Committee, presented two offers for the Arcade pro-

perty - one a verbal offer of $500,000, providing for a cash payment of
$100,000 and a mortgage of $400,000 at 57 interest; the other a written
offer of $525,000, the terms of which provided that the equity in the property
on State Street, valued at 285,000, should be accepted as part of the purchase

frice, the balance being {340,000 cash and /3440,000 in mortgage at 4%/,
After full discussion, it was moved, seconded and

carried that the sale price of the Arcade property be fixed at 3600,000 and

the Property Committee was instructed to make an effort to sell the property
at that price,

Meeting adjourned.

Resybctfully su ed,

Secretary
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REGULAR QUARTERLY MEETING OF THT
BOARD OF TRUSTEES OF REYNOIDS LI-

BRARY, held on Friday, April 9,

1920, at 4 P, M., at the Library.

Present - Messrs. II. R. Anstice, Carnahan, Dewey,

landsberg, Miner, Rhees, Robins, Slater,
Taylor and Wile.

Mimutes of the regular meeting of January ninth

and the special meeting of February twenty-fourth were read and approved.

Mr. Wile presented the report of the Property Com-
nittee, showing total receipts from Arcade rents, $10,017.51, with expendi-
tures of $6,100,65, with a resulting net revenue of $3,916,.86.

Dr, Dewey reported for the Library Committee show
ing total expenditures fer the quarter for the Library, of $2,636.37; for
the Reading Room, $403.59 - a total of $3,039,96, in addition to an expendi-
ture of $12,00 for the Gordon Fund.

The book report showed a net increase of 357; total
rumber cataloged and shelved standing at 85,720.

The Treasurer's report, presented by 1w, Vile,
showed total expenditures of $9,152.,61 and an investment of %1500,00 in the
A, B, Harmon mortgage, against a total revenue of $12,340.01, leaving a balance
-in the bank, of $22,307,14.

I, Dewey then presented some interesting figures
regarding the relative insome of the library for the years 1905 and 1919,

Pron these figuwes 1% appeared that the library expenses have increased 1447
An that period, whereas the Arcade expenses in the same period have increased
697, these expenses imcluding mainmtenance. It appeared further that whereas

12 1905 the grcade rents alone yielded a revenue in excess of the total lilrary



Central Library of Rochester and Monroe County - Historic Serials Collection

expenses, 0f over $5000,00, in 1919 the Arcade rents were nearly 1000 less
than the total library expenses, the maintenance of the library, therefore,

depending on interest from invested funds, It was pointed out that the cost

of keeping up both the Arcade and the Library could hardly be expected to di-
minish and that there must, therefore, be a consequently increasing burden on
ijnvestment income.

In analyzing the expenses, Dr, Dewey's report
ghowed that city and county taxes in 1905 were 45,899,00, against a total of
$9,250,00 in 1919, and furthermore, that the total taxes paid since 1897 had
amounted to $142,606.00.

Dr, Dewey, in this connection, also reported that
the ILibrary committee had been unable to discover any expedient method of re-
dusing expenses. The only possibility was in putting shorter hours into
effect and the result in saving seemed insignificant compared with the incon-
venience that would result to the Library's patronms.

Mr. Wile thgn announced a verbal offer of 600,000

for the Arcade property, subject to agreement between the parties on the terms.

Following the discussion, Dr. Rhees moved that Mr, Wile act as the representa-
tive of the Board in effecting a sale of the property at a price not less than

$600,000, and giving Mr. Wile authority to arrange the terms and to pay a com-

mission out of the price indicated, of not to exceed 3% of the total purchase

price, Motion seconded ani carried.

Meeting adjourned.

Respect ly subgi tted

Secretary
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REGULAR QUARTERLY MEETING OF THE
BOARD F TRUSTEES OF REYNOLDS LI-

BRARY, held on Friday, June 11, 1920,

at 4:00 P. M., at the library

Present Messrs. Mortimer Anstice, Carnahan, Dewey,
Hollister, Landsberg, Slbley, Slater, Taylor
and wile. In the absence of the Secretary,

Jolm R. Slater was appointed Secretary Pro Tem.

Minutes of the last meeting were read aml approved.

The report of the property Committee was presented
by ¥r. Wile, showing for the two months ending May 29, 1920, receipts from

Arcade rents, of $6,965.34, and expenditures of $11,269.69, of which
$7,341.67 was for taxes., The report was ordered received and filed,

The report of the Library Committee was presented
by Ir. Dewey, showing for the momths of April and May books added 343 books,
condemned 54, net increase 289. Expendi tures for the library $2,215.52,
for the reading room $251,94 - total $2,467.46; expended from the Gordon
Pund, $6.00.

The report of the Treaswer for April amd May wes
mesented by mr. Mortimer R. Anstice, showing receipts from Arcade remts of
$6,965.34, ad from interest of $3,000 - total receipts $9,965.34. Ex-
penditures by the Property Committee $11,269,69; by the Library Committee
$2,467.46; gorden Fund, $6.00. Balance in banks $18,529.33.

A special ¢ ammittee appointed by the President, cm-
sisting of Messrs. Carnahan, pewey and Slater, reported through Mr. Carnahan
the following minute upon the deabfh of the late Josish Anstice, Treasurer of

the Reynolds Library, which was unanimously adopted;
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» 1920, was

Josiah Anstice, who died May 17
one of those whe, in the year 1884, assisted in organizing the Reynolds Libr
ary

upon the splendid bemefaction of Mortimer F. Reynolds. At that time he
was

chosen a Trustee and ever afterwards continued to serve as such In 1892 h
. e

succeeded Mr. Reynolds as Treasurer and discharged the duties of that offic
e

until death. He was & member of the Property committee from the year 1893

Investments of the Endowment and other fwmds of the institution were made o
n
consultation with him,

Diseriminating intelligence, untiring industry

and unflaging zeal characterized every undertaking of his life., Nowhere were

these traits more conspicuous than in the work he performed for the Library
;]
Jarticularly in the care of the Reynolds Arcade property. fThe Library and
his solleaguss of the Board of Trustees thus owe him much,
His loss will be sorely felt by every officer
and Prustee, and by employees, far his charming personality won the affection

of all.

John R, Slater,

Secretary Pro Tem
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ANNUAL MEETIRG OF THE BOARD OF
TRUSTEES OF REYNOIDS LIBRARY, held

on Friday, June 11, 1920, immsdiately
following the Regular Quarterly Meet-
ing held at 4:00 P. M., the same date,

at the library.

Present - Messrs., Mortimer Anstice, Carnahan, Dewey,
Hollister, Landsberg, Sibley, Slater, Taylor
and wile. John R. Slater appointed Secretary

Pro Tem,

the annual repert of the Property Committee was pre-
sented by Mr. Wile, showing receipts for the year ending May 3lst from Arcade
rents $40,098.07; expenditures $27,296.25 - net income from the Arcade

$12,801.82. pppropriation for the year $28,000; unexpended balance $703.75.

The report was accampanied by a statement of the increasing remts and de-
creasing net income from the Arcade year by year since 1893; also by a statement
of the insurance now carried on the building, with itemized details of repairs
for the year. The report was ordered received and filed.

The anmal report of the Library Committee was pres .nted
by Dr. Dewey, showing for the year ending May 31, 1920, books added by purchase,
904; by binding pariodicals, 614; by gift, 202; books condemned, 236; 1t
inorease 1,484, potal mmber of volumes catalogued and shelved, 86,009;
attendance in the Library, 37,294; in the read ing room, 37,269. Whole number

of books drawn, 55,644; percentage of fictiom circulated, 62. The repart

named mumerous valuahle books and sets acquired by the Library during the ya

The total expenditures for the Library were $11,134,36; for the reading room,

$1,643.09 - total $12,777.46; and from the Gordon Fund, $408.05. 0f the

total expenditures the sum of $3,809,63 was spent for books, periodicals and
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binding. The report was ordered received and filed,

The anmal report of the Treaswer was presemted by
Mr. Mortimer R. Anstice, showing balance on hand at the begiming of the year
$12,766.39; receipts from Arcade rents, $40,098,07; from interest and other
sources, $12,204,.53 - total receipts, $52,302.60., Expenditures, $40,481,75;
increased investments, $6,057.91; balance in bank at close of the year $18,529.33,

she total amount now invested in bonds is $248,057. The report was ordered re-

ceived and filed.
At the request of Mr. Samuel C. McKown, Superintendent
of the Arcade, a resolutim was adopted emd ors ing the actim of Mr. McKXowmr in cash-

irg after the death of the late Treaswer, Mr. Josiah pnstice, four checks on the
tnien Trust Company s fgned in blank by Mr. Anstice, to cover mecessary expemses of

the corporat ion, and authorizing the new Treaswer t0 sign a new check covering
the swn involved, in arder to protect the bank,

The sun of $31,000 was appropriated for the Property
committee and #16,000 for the Library Commit tee for the ensuing year.

Mr. Samuel C. McKown was reappointed Superintendent
of the Arcade for the ensuing year.

In order to fill the vacancy caused by the death of

Ir. Josiah Anstice, Ir. Wile nominated Mr. Mortimer R. Anstice. He was thereupon

elected Treasurer of the Reynolds Library. The other officers were re-elected.
To £fill the vacancy in the Property Ccommittee, the President appointed Mr. Morti-
mer Anstice, with Mr. Wile as Chaiman,

Mr. Wile suggested that the interest on the Hammon
nortgsge, 54, is s omewhat below the market rate. The matter was referred to the
Flnance Committee with power.

Meeting ad jowrned.

John R. Slater,

Secretary Pro Tem.
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SPECIAL MEETING, Held June 24, 1920,

at the Security Trust Company, called
by e Julius M. Wile, Chairman of the
Property committee, to confirm sale of

the Reynolds Arcade.

Quorum present, comsisting of:
Messrs. Anstice, Davis, Dewey, Harris,

Hollister, Sibley, Slater and wile.

A special meeting of the Trustees was called on
June 24, 1920, at the Security Trust Company's office, at 3:00 P. M. In the
absence of the president, Mr. Hollister was elected Chairman; and in the ab-
sence of the Seoretary, John R. Slater was elected Secretary Pro Tem.
Mr. Wile mesented the offer of T, J. Swanton and
Renry M. Naylon for the Reynolds Arcade mroperty, as follows:
vye horewith offer to purchase the property known as the Reynolds Arcade

for $600,000, on the following terms:
wcheck emclosed to your order, $10,000,

$90,000 additional to be paid on delivery of deed not later than July 20,

1920.

"$500,000 to be secured by bond and mortgage, interest at 5-1/2%, $100,000

of which shall be payable one year after delivery of deed.

»the balance, 400,000, to be due and payable five years after delivery

of the deed, we to have option of anticipating payments on account of

mortgage on any interest date, we to pay mortgage recording tax. Interest

Payable semi-anmally."

It was moved by Mr. Davis and carried, that the

Offer be sccepted; that the President, yice-President Or Treasurer be empowered

to execute the proper deed for and on behalf of the corporation, unless the By-laws
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otherwise provide, and that Mr. Edward Harris be requested to prepare and deli var

the necessary papers.

It was meved by Mr. Wile and carried, that from
the cash proceeds of the sals the Fimamce Committee be anthorized to invest

$20,000 in 74 farm mortgages guaranteed by the Associated Mortgage Investors.

Meeting adjourned.

John R, Slater,

Secretary Pro Tem.
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REGULAR QUARTERLY MEETING OF THE
BQARD OF TRUSTEES OF REYNOLDS LI-

BRARY, held on Friday, Ooctober 8th,
1920, at 4:00 P. M.

Present -~ Messrs. Anstice, Davis, Dewey, Hollister,
Landsberg, Miner, Sibley, Slater anmi Wile.

In the absence of the Secretary, J. R. Slater

was appointed Secretary Pro Tem.

Reading of the mimutes was dispensed with,

The Property Committee presented, through Mr. Wile,
two spparate reports, one covering the two months ending July 31, end the other
the two momths ending September 30, for the reason that beginning on August1 ,
rending final passing of title to the Arcade, receipts from that source have
been deposited in a speeial aceount. For the months of June and July the
receipts from Arcade rents were $7,185.34 and the expenditures $1,798.12,
leavirg a balance accruirng to the library of $5,387.22.  For the months of
Agust and September the income from rents, collected for the account of the
purchasers, was $6,637.84 and the expen di tures $3,020.82, balance in the
special fund he}d for the credit of the purchasers 43,617,02. The reports
of the Property Committee were accep ted.

The report of tie Library Committee was presented by
Dr. Deway, showing 441 volumes added to the Library during the four months
endirg September 30, total number catalogued and shelved 86,425. Expend@itures

for the Library durirng the four months were $4,419.16, for the Reading Room

72,9, total $4,892,12. The report referred to the questiom as to the

future of the Read ing Room after the Arcade is vacated; some doubt arising

Mether the language of Section 7 of the act of incorparatiom authorizing the

?
Tustees to maintain a public library and a reading room requires the permanent
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maintenance of two separate estahblisiments.

The Treasurer, Mr, Anstice, preserted a report
covering receipts fram all sowces and expenditures for all purposes dur ing
June ami July, with income from invested funds during August and September
and expenditures by the Library Commit tee, but not by the Property Committee
durirg these latter months. On this basis the total receipts for the four
months were $20,418.87 and the expend tures $6,734.74. Balance on hand
September 30, $32,213.46. A supplementary report was presented cover ing
Avcade receipts and expenditures for August and September, figures as stated
sbove mnder the report of the Property Committee. In adopting the Treasurer's
report it was the understanding of the Trustees that ary balance remaining in
the special fimd covering Arcade income since August 1 at the time of mssing
the deed is to go to the purchaser, who psys interest from August 1 on the pur-
chase price.

Mr., Wile pressnted a special report for the

Property Comnit tee explaining the delay in closing tie sale of the Arcade, as

follows:

"he title is extraordinarily involved, and the purchasers' attorneys
have offered many objecti mms, which, almost without exception, g0 backt hree

quarters of a century and appsar to hare so much foundatiom that legal action

mey be necessary to remove them.

"The objecti ons are made in the form of swggestions merely without re-
Jeoting the title on. aceowmt of them, and the matter is held open at present
in the last commmication from the attorneys of the parchasers. At bhe best
it seems that some considerable time must elapse before the title can be so
cleared as to satisfy the purchasers' at torneys, but it is believed that,
except as 60 possibly one point, there is no insuperable difficulty involved,

88 possession wi thin the present building line has been adverse for a very

leng period, the s ingle exception being in regard to an easement for light

@d air at the s outheast cormer of the newer, or eastern, part of the buildings,
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which is regarded as an insumbrance."

The Finance Commit tes reported through Mr, Wile

a recommenda ti on that the Treaswrer invest at this time $20,000 of the

Library funds in mortgages guaranteed by the Associated Mortgage Investors,

Meeting ad journed.,

John R. Slater

Secretary Pro Tem
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Cony of letter received from Mr. Anstice

with regard to Securitles of the Library

"November 11, 1920,

"My, Kingman N. Robims,

912 Granite Building,
Rochester.

"Dear Kingman:

Enclosed please find a list of secwrities owred b, the
Reynolds Library.

Mr, Wile has checked these securities and amounts as being in
the Library box at the Security Trust Company, amd lr. Samusl McKowr has
attested that the securities and amounts are verified by the entries in
his b ooks.

Yours very sincerely,

(Signed) Mortimer R.Anstice.

1ist appended.
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November 9, 1920,
This will oertify that I have to-day inspeoied in behalf of
the Beynolds Library in the presence of Mr, Mortimer R. Anstice,

Treasurer, sscurities as follows:

NAME When due Coupon Par Value
Buffalo,Rochester & P. Ry.Co 4%s 1957 May 1,192 10,000,
C. 3. & Q. Ry. Co."Joint" 48 July 1,1921 Janl,1921 10,000,
New York City -Registered %8 1941 15,000,

Ditto " 8 1963 10,000,
Do " 438 1930-60 20,000,
Southern Pacific R.E.Co,Regd.4s 1955 20,000,
Jersey City- Registered 4%8 1961 40,000,
Great Northern Ry. Co. 458 1961 Jan.1,1921 10,000.
CM.4 St. P, Ry. Co, als 1989  Jan.1)1921 10, 000.
Cleveland Short Line RyCo.Regd.432s 1961 10,000,
City of San Antohio bs 1936 Mch.1,194 10,000,
City of Cleveland Registered 448 1945 10,000,
Monroe County, N. Y. " 438 1921)
1922) 10,000,
1929)
1930)
Washington & Columbia River
Ry Co., 48 1936 Jan.1,1921 8,000,
City of LRs Angeles-Registered 4%s 1944 10,000,
U.S.Govermnment ~Liberty 2nd Loan
Regd. 4%s 1942 20,000,
Do " " 3rd Loan
Regd. 4%s 1928 10,000,
Do " 4th Loan
Regd. 4%s 1938 10,000.
Do Vi8tory HthlLoan
Regd. 4%s 1923 5, 000,

TOTAIJ’......I.. 248' 000.

Other Securities.
U.3, Standard Voting Machine Co. 8 shares, par {800.

John X, Miller-Mortgage -~Rochester 5% 6,000,
Bertha Q, Anderson -Mortgage- due 1926 % #,g%a .
Edward James Wood - Mortgage- 1924 % 9’ 000"
W, 0, Butohinson - Mortgage- 1924 R
TOTAL INVESTMENTS 2%4, 500,

\ped

The above 18 a aorrect 1ist of the securities owned by Feynolds
Lihra;ry as 0f November 2, 1920,

Vauonl o WA o, Ve
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SECURITY TRUST COMPANY

OF ROCHESTER

ROCHESTER N.Y. No'y 10,1920,

Kingman N.Robins,Esq. ,Secretary
Reynolds Library

City
Dear Mr. Robins:

Mr. McKown, Superintendent of “he Arcade
building, has Just been in to see me. He states
that he has seen you at Mr., Anstice's suggestion,
concerning his salary from and after October 1,

1920,

I have a very distinct recollection that
at one of"the Swmmer meetinga of the Library, I
suggested that Mr, McKown's salary from and after
October 18t,1920, should be at the rate of $2700.
per year( an advance of $300.), to which there was no

objection.

When discussing details with Mr,
8wanton, and in reply to his inquiry as to Mr,
McKown's salary, I distinctly remember telling
him from and after October 1,1920, as per arrangement,
salary was to be at the annual rate of $2700. Will
you therefore be good enough to make the proper
entry on your records.

Yours very truly,

%%ﬂ% Lot
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Special Meeting of the Board
of Trustees of the Reynolds ILi-
brary, held at the Security Trust
Company, December 21, 1920, at
4:00, P, M,
Pregent: Messrs. Anstice, Carnahan, Davis, Dewey, Harris, Miner, Rhees,
Robins, Slater, Taylor and Wile.

D, Rhees Presiding

A letter from Judge Carnahan was presented, ammound ng the
discovery of the existence of an easement 14x16 feet, encumbering the title of
the Arcade Bullding to such an extent as to make it impossible to deliver clear
title to the intending purchasers and in that way to close tie pending sale of
the property.

On motion, duly seconded and carried, there was adopted the
recommendat ion of the Proparty Committee, that for the reasons above stated the
deposit of $10,000 be returned to the purchasers on their demand, in consideration
of the cancelation of the Agreement of Sale, with a release of all claims on tlhe

Library,

Moved, seconded and carried, that the settlement of the
matter of camissions payable to the broker and of the bill of William R. Storey,
surveyor, be left to the Property Coammittee, with power.

Moved, seconded ami carried, that the question of clearimg
title to the Reynolds Arcade property, in so far as rossible, in order to pur he
Library in position to deal with it, be left to the Property Comml ttee, vith pover.

Moved, seconded and carried, that the Prore rty Com:i ttee

be instructed to quote tie minimum price of $650,000 for the property and asked to

use their best judgment to disp of 1t at this price.

Meet Jjourned.
A}

Secretary
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LAW OFFICES OF
GEORGE A. CARNAHAN CARNAHAN, JAMESON & PIERCE
THEODORE H. JA":"’" 1005 WILDER BUILDING
C
CHARLES L. PIER ROCHENTER, N. Y,

December 15, 1920.

Mr. Julius M. Wile,

Chairman Property Committee,
Reynolds Library,

Rochester, New York.

My dear Mr. Wile:

Mr. Harris has submitted to me the ques-
tion whether there is a defeot in the title of the
Reynolds Arcade property such as would felieve the pur-
ohasers, Messrs. Swanton and others, from their contract.

Without referring to other alleged defects,
I nnderstand that William Reynolds formerly owned both
the present Arocede property and the building and site now
oceupied by Manhattan Restaurant; that Reynolds conveyed
the last mentioned property to one Bruff, and that the
deed of conveyeance contained & provision that an area of
fourteen feet by sixteen feet of Reynolds' property imme-
diately in the rear of the property conveyed should never
be built upon, but should always be kept open to furnish
1ight and air to the building upon the premises conveyed
to Bruff. Bruff and his successors in title thereby ac-
quired aneasement of 1light and air in the Arcede property
to the expent of an area fourteen feet by sixteen feet.
Thig easement oconstitutes an emcumbrance upon the title
to the Arcade property, and is not so trifling in extent
thaet it can be disregarded.

While the contract of sale from Reynolds
Library to Swanton and others does not provide for con-
veysnee of good title, yet as the purchase price, $600000,
is presumably full value, there is an implied agreement
on the part of Reynolds Library to furnish a marketable
title.

In my opinion, the title is not market-
able by reason of this encumbrance, and the purchasers
cannot be compalled to take a conveyance.

The easement might, of ocourse, be extin-

guished by purchase from the present owners of the prop-
erty oooupied by Manhattan Restaurant.

Yery #ruly yours
@Ac/Jc : %W z""
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Officers and Standing Committees
1921

President Mex Landsberg
lst Vice President Rufus A. Sibley
2nd Vice President Rush Rhees

Treasurer Mortimer R. Anstice

Secretary Kingman N. Robins

Executive Committee

Rush Rhees, Chairman Edward Harrie

William R. Taylor

Property Committee

Juliue M. Wile, Chairman Mortimer R. Anstice

Granger Hollister

Library Committee

Charles A. Dewey, Chairman John R. Slater

George A. Carnshan

Finance Committee

Granger A. Hollister, Chairman Julius M. Wile
Edward G. Miner
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Bullding Committee

Rufus A. Sibley, Chairmen Kingman N. Robins

William R. Taylor
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SPECIAL MEETING OF THE BOARD OF
TRUSTEES OF REYNOIDS LI BRARY,

held at the Security Trust Company,

Jamary 10, 1921, at 4:00 P. M,

Present: Messrs. Dewey, Slater, Miner, Carnahan, Anstice,
Davis, Taylor, Wile, Robins and Hollister

Mr, Miner was elected Chairman of the meeting

¥r. Wile reported the negotiation of the Pro-

porty Conmittee with the Western Union Tel egraph Company and
other tenants, and on motion the éntire gquestion of fixing the
terms of leases for Arcade tenants was referred to the Property

Committee, with power.

Meeting a ned, _

Secretary
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REGUIAR QUARTERLY MEETING OF THE
BQARD OF TRUSTEES OF REYNOLDS

LIBRARY, held on Friday, Jamuary

14th, 1921, at 4:00 P, M,

Present - Messrs., Anstice, Dewey, Hollister, Landsberg,

Taylor, Wile, Slater and Robins.

The minutes of the regular meetings of the Board, held
June elevernth and October eighth were read and approved; also the minutes of

the annual meeting, held June eleverth, and of the special meetings of June

twentyv-fourth. December twenty-first amd January tenth, last.

Mr. Wile reported for the Property Committee total receipts
from Arcade rents for three months ending Decerber, 1920, of $10,213,01; total
expenditures, %3,645,39 - leaving a balance of %6,567,62. He repbrted that

auring the period all rooms were rented. He also regretted to report that it

bad become necessary to pay the agent who regotiated the sale of the Reynolds
Araade property his full commissions of $18,000, even though the sale was not

—sonsumated.
Dr. Dewey reported for the Library Committee that during

_the three manths ending December, 1920, there had been a net increase in the bofks
_in the Library, of 286, making the total mumber cataloged amd shelved, 86,711,
_The Fipancial report showed total expenditures of $2655.50 for the Library and
_$765,27 for the Reading Room - total for the Library proper of $3440,77- In
-addition, the statement showed further that the balance in the Gordon Fund was
$3302,22 and in the Musical Fund, 3332,36.

Mr. Anstice reported, as Treaswer, that tle total receipts
Lor the three months ending December 3lst, 1920, aggregated 314,616,95, This,
together with the balance at the begimning of the period, made the total credits

$50,447,43,  Against this amount, he reported total expenditures of $38,817.14,
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leaving & balance of $11,630.28.

Mr. Wilae, for the Property _Qmunittee, presented a recommenda~
tion that the space now nceupled by the Western Union Telegraph Comparny should be
Jeased to them for the peried extending from llay Ist, 1921, to Mgy 1st, 1927, at
an_anmal renm,,ﬁao.'oo - being $6,000 for th.e Main Street office amd $3,600
dm_xhe.-halance.ni._the;;xupmty now occupled by them - with a claise attached_to.
the lease, providing that the lease migh'tvb,e cancéled at the optiom of_the Trustees,
_on eighteen manths' notice.

Owing to the appointment of Mr. Wile as Chairman of the Pro-

_perty Comittea, Mr. Grarger A. Hollister was designated by the President to be. ..

_Chajyman of the Finance Committee.

Meetin

Secretary.
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REGUIAR CUaRTERLY uimplidg OF THE
BOARD O TRUSTEES Of REYNQLDS LI-
BRARY, held on Friday, April 8th,

1921, at 4:00 P. i.

Present: Messrs. anstice, Carnahan, Dewey, Harris,

Landsberg, Slater, Taylor and Wwile.

In the absence of the gecretary, John R. Slater was appoimt-
ed decretary f£ro Tem. The read ing of minutes was omi tted.

The report of the Property Committee, presented by ir. wilk,
. showed for the three months ending March 31lst receipts from arcade rents of
$10,044.51, expenditures of $8,343.70, net income 1,700.81. A general increase
in rentals on new leases beginning May 1, 1921, was reported, the total annual in-
crease being $16,100. 4All leases are subject to cancelation on one year's notice
in case of sale, with the exception of the western Union lease, which requires
8ighteen months' notice to vacate.

The report of the Library Committee, presented by Lr- Levey,
gshowed & nct increase in the number of books added during the three months of 02
_volumes. Total number catalogued and shelved, 37,:213. The attendance has in-
creased 5,753 over the corresponding period of last year, and the number of books
drawn has increased 2,776. The financial report showed total expenditures for the
three months in the library of ¢3,037.35, including several unusual expenditures
such as $471 for a new smoke-stack. Expenditures for the reading-room were giclesac

and from the gyordon Fund ¢ll7.25. The estimated expenditures for April snd say

_being samewhat in excess of the unexpended balance of the year's appropriation, an

additional appropriation of $000 was recomended. In regard to the current dis-

cusgion of the need of an Italian library in the city, it was repotted that o be=

ginning for such a library already osists in u small collection of 150 to 17b

volumes of Italian literature purchased several years &go, and that the committes
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intends to increase this collection.

1t was voted that the additional appropriation of $500
for the use of the Library Committee during the balance of the year be granted.

The Treasurer's report, presented by lir. anstice, showed
income fram arcade rents of {10,044.51, from interest on bonds #2460, from
library fines, etec., 150, total income §12,654.51. In addition to the ex-
penditures for the Property and Library Committees. of ¥11,865.22, there vas paid
out to John Scheib $18,000 commission on the progected sale of the arcade, which
sun was borrowed on collateral from the Security Trust Company, interest charges
on the loan to March 31st being $258. The bank balances on March 31st totaled
$15,161.58. The Treasurer recommended that in view of the fact that Some ques-
tion might arise as to the legal validity of the action of tne Boara in borrow-
ing this sum, he be authorized to pay off this bank loan as scon us possible
in such installments as he may deem best. It was voted that the Treasurer be
authorized to repay the loan as suggested.

Mr- Harris, counsel for the soard in the matter of
clearing title to the arcade property, reported tnat inquiry into the histary
of the easéments in question is being continued; that a survey 0f the property
will soon be completed, and that it is hoped that the alleged defects in the
title will soon be effectually removed.

Meet ing ad journed.

John R. Slater,

Secretary rro Tem
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SPECIAL MEETING OF THE
BOARD OF TRUSTEES OF THE
REYNOLDS LIERARY, Ileld at
the Security Trust Company,

4:00 P lI., Friday, llay 27, 1921.

Present: Messrs Anstice, Carnahan, Dewey, Landsberg,

iiiner, Rhees, DRobins, Slater, Taylor and Vile

Mr- Wile, for the Property Committee, asked the
opinion of the members of the Board, as to the wisdom of either oppos-
ing or favoring the rroposed widening of Corinthian Street After
general discussion, the Board adjourned to Thursday, June second, at
the same time and place, with the understanding that further information
would be procured in the meantime by the Property Committee - to which
dudgeCarnahan was added by vote.

The Board informally expressed itself as

opposed to the widening of the street, on tie basis of their present

Meeting ad ned. ;“‘2

Secretary

information.
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_SPECIAL MEETING (F THE BOARD OF

_TRUSTEES OF THE REYNOLDS LIBRARY,

_Held at the Security Trust Company,
4:00 P. M., June 2nd, 1921

Present: Messrs. Anstice, Carnahan, Dewey, Landsberg,_
Rhess, Slater, Taylor and Wile. President
_Landsberg appointed John R. Slater Secretary

_Pro.Ten. -

A special adjourned meeting was held at the Security Trust Company's
office on June 2, to contirmme the discussion of the proposed widening of Corinthian
Street.

Mr. Carnahan reported for the Property Comittee additional information
ohtained by him sinee the last meeting bearing on the«.;n.:_opnsed,wid.ening of Corin-
thian Street, as follows: .= . The ordinance provides fox:.“.a.,f‘ifty foot street, but
_the persons back of the mroject now_talk of a sixty foot street.__ The land for
widening is all to be taken from the nocth side of the street. The estimated
cost_of $150,000 is believed to be much too low. The assessment area covers, in
addition to the abutting property on Corinthian Street, the following tracts: both _
_aides of Front Street to Market, both sides of Market from Front to State, east
_#ide of State Street from Market to Main, west side of State Street from Church to
Main_north side of Main Street from State to Front, Mill Street.— It is usual in.
such {mprovements to assess 75% of the cost on the atutting property and 25% on

ZDeighborihg streets. On this basis, if the real cost of the improvement turns

out-to be 4n the neighborhood of $350,000 the Reynolds Arcade assessmen.t would be

Dot far from $60,000.  as regards the bearing of
Muahle_haighh_nuhniﬂdmg,.io_,he.ﬂected on the site of the Arcade,
that the law allows a building set-at the building line to benot more than twice

the proposed widening on the per- .
it was stated
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the width of the street, which would limit the height of the rear of a building
on the present site to sixty-six feet if Corinthian Street is not widened;_ but
‘4he front part of such a building, running back 120 feet_from Main Street, would _
e _governed by the width of Main Street. -,‘.Enr.then,.,,,a,huilding set back from the
tuilding line may be four feet higher than the above limit for each foot it is sdt
_back. _ These facts, together with the judgment of the committee_ that a building
_higher than six stories would not be a profitable investment on this site, lead to
_t.hamnclnsi:mthatthe one possible advantage to the Arcade owners of a wider
atreet in the rear does not amount to much in the end. With reference o the re-
_lation of this project to other plans in regard to a new street north of and parallel
_to Main, Mr. Carnahan reported-that Mr. Fisher does not consider the Corinthian.
_Street project as having any bearing on a possible parallel street, and regards

it purely as a local improvement..
_After further discussién, it was moved by Dr. Dewey and seconded by._

Dr. Taylor,
"That the Board record itself as opposed to the proposed:widening of
_Corinthian Street, on the ground that the improvement would meke so heaby
_a drain on the resources of the Library, without any compensating increase

in_the value of thd Reynolds Arcade, that it would thereby lessen the
2bility of the Trustees to discharge the trust committed to them by Mr.

Reynolds; and that we empower the Property Committee .to devise such.

_measures as in their wisdom may seem best to make our opposition effective."”

The motion was carried,.and the meeting adjourned. ..

Jomn R. Slater,  ——

Sacretary Pro Tem.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LI-
BRARY, Held at the Library, Fri-
day, June 10, 1921, at 4:00 P. M.

Present: - Messrs. Carnahan, Dewey, Hollister, Landsberg,
Miner, Robins, Sibley, Slater, Taylor and Wile

Minutes of the regular guarterly meetings of January
fourteenth and April eighth, and of the special meetings of May twenty-seventh
and June second, were read and approved.

In behalf of the Property Committee, Mr. Wile then sub-
mitted the report for the two months ending May 31lst, 1921, showing total re-
ceipts of $8044.67, with expenditures of $12,119.83, an excess of $4,075.16. It
appeared, however, that the Property Committee had an unexpended balance on its
anmal appropriation of $2,072.14. The report further stated that all rooms
were rented; that the anmial rental had been increased from $40,334.00 to
$54,732.00 - an increase of $14,398.00.

For the Library Committee, Dr- Dewey reported an increaese
in books shelved, of 122, bringing the total to 87,335 His financial report
showed expenditures of $3067.81 for the Library, and $270.52 for the Reading Room,

a total of $3,338.33, with $101.85 expended from the Gordon Fund.
In behalf of the Treasurer, Mr Anstice, Mr. Wile re-

ported for the two months ending May 3lst, 1921, a total income of $11,524.67;
total expedditures of $15,458.16. This left a balance on hand of $26,686.25.

The Quarterly Meeting thereupon adjourned and re-

convened in the Anxmal Meeting for the year just

b’[(ll&l L

Secretary



Central Library of Rochester and Monroe County - Historic Serials Collection

ANNUAL MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY,
Held at the Library, Friday,
June 10, at 4:00 - immediately

following the Quarterly Meeting

Present: - Messrs Carnahan, Dewey, Hollister, Landsberg,

Miner, Robins, Sibley, Slater, Taylor and Wile.

In behalf of the Property Committee, Mr. Wile reported
total receipts for the year ending May 3lst, 1921, from Arcade rents $42,125.37
and total expenditures of $28,927.86 (exclusive of commissions of $18,000) leav-
ing a net revenue of $13,197.51 Out of the appropriation for the year, of
$31,000.00 for ordinary purposes and $18,000 for special commissions for the sale
of the property, there was a balance unexpended of $2072.14.

The report was accompanied by a statement of the anmial
rentals, cash income, disbursements and net cash income, as well as taxes on the
Arcade property from July first, 1892. The report also included details as to

insurance, unpaid accounts and extraordinary expenses. In that conmection the

Superintendent was pleased to report that there were no arrears of rent. The re-

rort was ordered received and filed.

Dr. Dewey then submitted the anmual report of the Library
Committee. Books added by purchase, 743; by binding periodicals, 173; by
gift, 202. Against this total there was a deduction for books condemned or lost,

of 132, leaving a net increase of 1,326, bringing the total mumber cataloged and
shelved to 87,335 The report showed further that the percentage of fiction in

the circulating depertment was 11% and the percentage of fictlon circulated 62%;

further, that the attendance in the Library {ncreased during the year 7,861 and
in the Reading Room 9,635 - a gain in both branches of 17496, or nearly 23%.
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The report included reference to a mumber of valuable additions to the Library
and made acknowledgment of several gifts. Report was ordered received and
placed on file.

Dr- Dewey then presented the financial report for the
year ending May 3lst, showing total expenditures of $13,179.82 for the Library
and $1,950.97 for the Reading Room - a total of $15,130.79, against an appropria-
tion of $16,000, leaving an unexpended balance of $869.21

Appropriations of $34,000 for the Property Committee
and $15,000 for the Library Committee were then approved and Mr- Samel McKown
was reappointed Superintendent of the Arcade, at his present salary-

In the absence of the Treasurer, Mr. Anstice, Mr. Wile
presented the anmual report of the Treasurer. The report showed a balance on
hand at the beginning of the year, of $18,529.33 Reverme from Arcede rents,
$42,125.37; revenue from interest and miscellaneous sources $13,127.47; pro-
ceeds of bonds paid off $3,000, and proceeds of bills payable $18,000 - a total
of $94,782.17. Against thls, there was expended for commissions for the sale of
the Arcade, $18,000; for interest $450.20; for Arcade expenses $28,927.86; for
the Library $13,179.82; for the Reading Room $1,950.97; for the Gordon Fund
$218.10 and invested $20,927.98 - a total of $83,654.93, leaving a cash balance
in hand of $11,127.24.

On Mr- Wile's motion, the present officers were re-
elected and the Chairman announced all committees re-appointed.

The question of reviewing the gecurities held by the

Library, with a view to improving the income thereon, was referred to the Finance

Committee, with power.
Meeting a d. g
=il

[ GiSe

Secretary
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REGULAR MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY,
Held at the Library, Friday ,

October 14th, 1921, at 4:00

P. M.

Present: - Messrs. Anstice, Dewey, Landsberg, Sibley,

Slater, Robins, Wile and Taylor

Minutes of quarterly meeting of June tenth and annual meeting of
same date regd and approved.

Mr. Wile presented the report of the Property Committee for the
quarter, showing total receipts from Arcade rents, $18,211; total expenditures
$5,512.98. The report showed all rooms rented and the present rent roll
$54,930.00 with only $83.00 unpaid as of September thirtieth. The report was
ordered received and filed.

For the Library Committee, Dr. Dewey reported an increase in books
shelved, of 314, bringing the total to 87,649, The committee's financial report
showed expenditures of $6,257.13 for the Library; $375.00 for the Reading Room,
a total of $4,632.13, with a balance unexpended in the Gordon Fund, of $3000.72 (?)
and in the Medical Fund, $332.36. Report was ordered received and filed.

Mr, Anstice presented the Treasurer's report, showing total income
for the quarter, of +31,627.73, which included §10,000.00 of principal of C. B.
k.Q Joint 4s, as against total expenditures on the Arcade property, Library and
Eeading Room, of %10,266.57 There ras further disbursed against bills payable
at the Security Trust Company and for interest, 14,398.33, and for the Gordon

The report as

Fund  $9.00 leaving a balance on hand of 18,081.07

’

ordered received and filed.

A committee consisting of Dr. Rhees, as Chairman, and Messrs. Sibley,

and ¥ile, then présented the following minute on the death of Mr- Cyrus F Paine,
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which was unanimously adopted by a rising vote, the minute being ordered

engrossed for the family and published in the daily press.

"The death of Cyrus F. Paine on June 10, 1921, removed from the Board of
Trustees of the Reynolds Library one of its oldest, most faithful , and most useful
members. He was elected a Trustee of the Library on April 11, 1893, to succeed
Mr. Mortimer F. Reynolds, who had died on June 13, 1892, Six months after his
election, on October 10, 1893, he was appointed chairman of our Property Committee,
-which position he held until he was relieved from its responsibilities at his own
request in 1917. Of his service to the Library on that important committee it is
-impossible to speak too highly. Inasmuch as his committee was charged ith the care
.of the sole source of the Library's income, his constant watchfulness and economical
as efficient handling of the Arcade property were of the highest value to the insti-
-tution which Mr. Reynolds' wise and generous thoughtfulness had established. During
the long period of Mr. Paine's service the Arcade was increasingly handicapped by
‘the competition of more modern office buildings which sprang up in its immediate
neighborhood. In the face of such competition Mr- Paine's committee kept our foll
of tenants surprisingly full and the receipts from rentals surprisingly high and con-

stant. The accumulation of unexpended income which has given us today our fund of

high grade securities was made possible by such efficient management of the Arcade,

seconded by the careful economies of the Library Committee. Such results would not

have been possible without that exercise of combined courage and caution in the care

-of our property and that rare tact and fair dealing in his relations to our tenants

which Lr. raine uniformly showed.

Yn all these things his personal character was revealed. Quiet and retir-

ing in an unusual degree, he was firm and clear in judgment and in action. -arely

do we Beet with a man in whom modesty and strength are so perfectly blended. In-

tegrity and kindliness were his transparent traits, and these were the fruits of a

genuine Christian faith.
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"During the last four or five years of his life he repeatedly asked to
be allowed to retire from this Board, pleading his age and increasing infirmity.
In response to such requests he was released from his responsibilities on the Property
Committees in 1917. But his colleagues were unwilling to remove his name from the
‘roll of Trustees so long as God should leave him accessible for advice and counsel.

He has left a memory fragrant of unassuming goodness, of highest integrity,
of unflagging fidelity, of clear and sure judgment, and of happiness in any service
which it was possible for him to render-

Our fellowship in this Board is rich in the association we have had with
him through all these years, and we are heavily bereaved by his passing on to his
larger life.

On motion of Dr- Dewey, the installation of a telephone in the office

of Superintendent McKown was ordered.

The motion of Mr- ile on the matter of fixing the hours in the Reading
room, was referred to the Library Committee with power.

Meeting adjourned.

Secretary
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LI~
BRARY, Held at the Library, Fri-

day, January 12, 1922, at 4:00 P,M.

Present: - Messrs. Anstice, Davis, Dewey, Hollister,

Landsberg, Rhees, Robins, Slater, Taylor

and Wile.

Minutes of the meeting of October 14th were read and ap-
proved.

Mr. Wile presented the report of the Property Committee,
showing total revenue from Arcade rents for the quarter of $14,160.49, with to-
tal expenditures of $5,360.92. The report showed all rooms rented, and a rent
roll at the present time of $57,130.00. The report was ordered received and
filed.

For the Library Committee, Dr. Dewey reported an increase
in books shelved, of 260, bringing the total to 87,909. The Library Cormittee's
financial report showed total expenditures for the library of $3,126.29, and for
the Reading Room $942.97. The balance in the Gordon Fund was reported to be
$3,234,72, and the balance of the appropriation for the year, unexpended
$6,298.61. The report was ordered received and filed.

Mr. Anstice presented the Treasurer's report, showing a
total income for the quarter of $18,237.00, as against total expenditures, for
all purposes, of $13,398.72. In the expenditures was included final payment to
the Security Trust Company of $4,000,00, to retire the $18,000.00 note for
money borrowed to pay the commission on the attempted sale of the Arcade proper-

ty. The report was ordered received and filed.

Dr. Dewey reported a gift of 2,000 volumes from the li-
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brary of the late Mrs. Stoddard, through the generosity of Mr. E. Vine
Stoddard, and reported further that the books were being examined with a view
to finding out which ones could be, to advantage, retained in the Library.

On presentation of a communication from Mr. Yust, Li-

brarian of the Rochester Public Library, through Chairman of the Library Com-
mittee Dr. Dewey, the matter of replying was referred to the Library Committee,
with power and the suggestion that the reply express the desire of the Board to

cooperate, in any practicable way, with the Public Library.

Dr. Rhees suggested the value of defining the terms of
Mr. Reynolds' will, as they apply to the action of the Board, and Mr. Davis

was requested to prepare an analysis of the will for the next meeting, with

The meeting%l adjourned.
/,/ .

Secretary.

this point in view.
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pAVIS :-_ SIMMS 804-807 WiLoer BuiLoing

RocHEsTER, N.Y.
¢. SCHUYLER DAVIS N.Y
HAROLD M. SIMMS

0SRORNE F. QURNEY

SATENT, TRADE MARK ANO
GOPYRIGHT CAUSES

CASLE ADDRESS

FOROOD, ROSHESYERRY February 15, 1922
fo the Board of Trustees of Reynolds Library

Rochester, New York
Desr Sirs:

You have asked to be advised concerning the conditions, if any,
under which the Reynolds Library took title to the premises 40 Spring
Street, and the property known as "Reynolds Arcade", under the will of
Hortimer Reynolds.

It appears that Reynolds ILibrary was incorporated by special act of
the legislature of this state (Chapter 9) in 1884 (Februsry 2), for the
purposes of establishing and maintaining a public library and reading
room, and, "so far as mey seem to the trustees expedient, to promote the
mental improvement of the inhabitants of the City of Rochester by means
of lectures, discussions, conrses of instruction, collections of objects
0f axt and science, and other suitable means." For these uses and purposes
Reynolds Library was authorized by this act of the legislature to take by
grant, demise, bequest or otherwise, and to hold, lease, sell and convey
real and personsl property.

At about the same time (Februnary 22, 1884), iir. Nortimar Reynolds
made the will under which Reynolds Library scquired on his death, the
Sring Street property and Reynolds Arcade. lir Reynolds' will provides
88 follows:

"Firet, I give, demise and bequeath to The Reynolds Lihrary, a corpo-
ration orested by an act ol the Legislature of New York passed February 2,

188¢, being chapter 9 of the ILaws of 1884,

All the property known as the Reynolds Arcade snd Zast Arcede in the
¢ty 0of Rochester.
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Also my homestead, No. 40 Spring Street, in Rochester, with all the
land and buildings, and as much of the personal property, including gas
tixtures, upon the premises as my adonted daughter, Mary, now the wife of
Josiah Anstice, may desire to set apart to go with it. But my 8aid deughter
my eontinue to ocoupy said homestead and appertenances so long after my
decesse, not exceeding three years, as she may desire. And this devise of
the homestead property is on condition that the same shall always be
weupied by sagd corporation for its library gnd any other of the education-
;; purposes contemplated by the said act, and in case it shall cease to be

g0 occupied for the period of one year, the estate hereby devised shall
tease and terminate,™

(The nnderscoring is mine)
By a codicil to the will, made Junse 22, 1889, it is provided that:

"in the event thet the estate in the Homestead property, which hy
the first paragreph of said Will is devised to the Reynolds Library, shall
cease and determine hy reason of a breach of the condition thereby imposed
the said estate Bhall thereupon he disposed of exactly as if the same were
8 part of my residue estate under the 8ighth paragraph of said will "
(The underscoring is mine)

By said maighth paragraph the residue is left to the executors in
trust to nay the income thereof to lMrs Josiah Angtice during her life,
and on her death to be divided among her children.

Thus it appeare that only the Spring Street property is held on
tondition. Also thet the condition on which the Spring Street property
ls held requires in effect that Reynolds Library, incorporated, shall
itself maintain a library at 40 Spring Street without interruptions

lasting more at any time than one year.

Yours very truly,

SD: ¥
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LI-
BRARY, Held at the Library, Fri-
day, April 14, 1922, at 4:00 P.M,

Present: - Messrs. Landsberg, Slater, Wile, Anstice

Davis, Dewey, Harris and Robins.

Minutes of the meeting of January 12th were read and ap-
proved.

Mr. Wile presented the report of the Property Committee,
showing total revenue from Arcade rents, for the quarter, of $14,262.84, with
total expenditures of $8,532.74. On account of un unexpected increase in the
oity tax rate, to the amount of 30%, the Property Committee asked un addition-
al appropriation of $1,000.00, which was granted. The Property Committee re-
ported all rooms rented, with a total rent roll of $57,142.00 psr anmum.

For the Library Committee, Dr. Dewey reported an incream

in books shelved, of 458, bringing the total to 88,367. Dr. Dewey reported fur-
ther, with regard to the gift of Mr. E. Vine Stoddard, to the effeot that the
mjority of the volumes donated were found to be already in the library, the

most desirable duplicates had been retained and stored and the remaining vol-
umes sold.

The financial report showed total expenditures for the
library to be $3,008.95, and for the Reading Room $401.02. The balance of the

Gordon Fund was reported at $3,234.72, and the Mediocal Fund $332.36, leaving
the balance of the appropriation, unexpended, $2,888.64. Dr- Dewey therefore

asked, in behalf of the library, an additional appropriation of $500.00, which

was granted.
Mr. Anstice presented the Treasurer's report, showing a
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total income, for the quarter, of $18,705.34, as against total expenditures
of $11,942.71, leaving a balance on hand of $29,681,98.

The Treasurer was authorized to purchase $10,000.00
of New York Central Refunding Fives of 2013.

Mr. Davis then presented his report on the terms of
Mr. Reynolds' will, as affecting the disposal of the library property. This
report was ordered filed, with un expression of appreciation of Mr. Davis'

services.

Mr. Harris presented a report on the title of the Ar-
cade property, which was ordered filed with the title papers. Mr. Harris
pointed out that in the execubion of any contract of sale provision should be
made that no commission should be paid in case title was rejected by the pur-

chaser.

In order to facilitate the work of the Treasurer's off-
ice, it was moved, seconded and carried that all depository banks be author-
ized to honor checks on account of the library, bearing the signature of the

Treasurer, Mr. Mortimer R. Anstice. The Secretary was requested to send ocerti-
fied copies of this resolution to the following depositories: Union Trust Com-
pany, Rochester Trust & Safe Deposit Company, Central Bank, Lincoln-Alliance

Bank, Security Trust Company.
Meeting adjourned.
/.
/ﬁ/ ' / "(/
L(; @ (({ Coaw g, / A
Secretary.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOLDS LI~
BRARY, Held at the Library, Fri-
day, June 9, 1922,

Present:- Messrs. Anstice, Dewey, Hollister,
Landsberg, Miner, Robins, Sibley,

Slater, Taylor and Wile.

Minutes of the meeting of April 14th were read and ap~
proved.

Mr. Wile reported, in behalf of the Property Committee,
showing total revenue from Arcade rents, of $9,836.40, total expenditures of
$14,441.48, which included $11,731.02 for taxes, thus leaving a deficit of
$4,604,99. Mr, Wile reported all rooms rented, with a total rent roll of
$68,250,00

For the Library Committee Doctor Dewey reported a net

increase in books shelved of 326, bringing the total number to 86,693. Refer-
énce was made to the gift of Mr. E. Vine Stoddard, showing that a total of 201
of the books given were catalogued and placed on the shelves, 649 duplicates
stored in the basement and 170 given to Father Notebart, for the library of his
church, Our lLady of Victory - these latter books being old, elementary French

books or duplicates. Reference was also made to a number of volumes received

from the collection of the late Guernsey Mitchell, of which 40 or more have

been catalogued and the ramainder reserved for further dispositionm.

The financial report of the Library showed expenditures
to be $2,518.55, of the Reading Room of $225.81, a total of ¢2,744.36. Balances

in the special funds were as follows: Gordon Fund $3,365.67; Medical Fund
332,36,
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Mr. Anstice presented the Treasurer's report, showing
total revenus of $13,166.49 and expenditures of #26,704.73, including the in-
vestment in New York Central Bonds, authorized at the previous meeting. There

was thus left on hand a balance of $16,143.74.
The meeting then adjourned and re-convened in the an-

mial meeting.

Secretary.
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ANNUAL MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY, held
on Friday, June 9, 1922,
immediately following the Regular
Quarterly Meeting, held on the same
date, at the library.

Present:- Messrs. Anstice, Dewey, Hollister,
landsberg, Miner, Robins, Sibley,
!

Slater, Taylor and Wile.

The Secretary reported that the minutes of the previous
meeting had been previously spproved.

In behalf of the Property Committee Mr. Wile presented
a report showing total rents received of $56,470.82, total expenditures of
$83,848.12, thus leaving a met balance of $22,622.70. Of the Property Committee's
appropriation of $35,000.00 there was left unexpended a balance of only $1,151.88.
The report in detail was ordered filed.

On motion duly seconded, the Property Committee was
voted an appropriation of $36,000.00 for the coming year.

Doctor Dewey then presented the report of the Library
Committee, showing a total increase in books shelved of 1,358, bringing the total
to 88,693. The report showed an increase in attendance in the lilrary Reading
Room of 23,356, or 25% increase over the praceding year.

The financial report of the Library Committee shared
total expenditures for the library of $12,910.92, and for the Reading Room of
$1,974.80, a total of $14,864.72, which left an unexpended balance of the appro-
priation, of $114.26, although it was pointed out that outstanding bills would

mot only have absorbed this balance but also encroached on the $600.00 addition-

al appropriation previously voted.
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ANNUAL MEETING OF THE BOARD OF
TRUSTEES OF REYNOLDS LIBRARY, held
on Friday, June 9, 1922,
immediately following the Regular
Quarterly Meeting, held on the same

date, at the library.

Present:- Messrs. Anstice, Dewey, Hollister,
Landsberg, Miner, Robins, Sibley,
'

Slater, Taylor and Wile.

The Seeretary reported that the minutes of the previous
meeting had been previously spproved.

In behalf of the Property Committee Mr. Wile presented
& report showing total rents received of $56,470.82, total expenditures of
$33,848.12, thus leaving a net balance of $22,622.70. Of the Property Committee's
appropriation of $35,000.00 there was left unexpended a balance of only $1,151.88.
The report in detail was ordered filed.

On motion duly seconded, the Property Committee was
voted an appropriation of $36,000.00 for the coming year.

Doctor Dewey then presented the report of the Library
Comnittee, showing a total increase in books shelved of 1,358, bringing the total
to 88,693, The report showed an increase in attendance in the libtrary Reading
Room of 23,356, or 25% increase over the praceding year.

The financial report of the Library Committee showed
total expenditures for the library of $12,910.92, and for the Reading Room of
$1,974.80, a total of $14,884.72, which left an unexpended balance of the appro-
priation, of $114.28, although it was pointed out that outstanding dills would

not only have absorbed this balance but also enaeroached on the $500,00 addition-

al appropriation previously voted.
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On motion duly seconded and carried, the Library Committee

was granted an appropriation of $15,000.00 for the coming years

Mr. Anstice presented the annual report of the Treasurer,
showing total income for the year of $81,736.56 and total expenditures of
$76,720.06, leaving a balance on hand of $16,143.74. The Treasurer pointed out
that if it had not been for the payment of the $18,000,00 commission the savings
for the year would have been quite substantial. The balance sheet for the year
showed total assets of $859,755.07, including investments and cash, amounting to
$285,236.24. Mr- Anstice also presented the Certificate of Audit of the securi-
ties, certified by Miss Ellwanger, Superintendent of the Security Trust Company
vaults, and witnessed by Mr. Mortimer E. Wile.

After discussion of the problems raised by the repart of

the factory imspector, and of the ooal situgtion, the meeting adjourned.

Secretary.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOIDS LI~
BRARY, Held at the Library, Fri-

d-ay, OotOber 13, 1922' at 4:00 PoMc

Present:- Messrs. Anstice, Carnahan, Davis,
Landsberg, Sibley, Slater, Robins

and Taylor.

Minutes of the quarterly meeting of June 9th and the
amual meeting of the same date were read and approved.
The report of the Property Committee was presented

by Mr. Anstice, showing cash received from Arcade rents, of $19,323.65; total ex-

penditures of $6,034.36, leaving a net income for the four months ending September
B0th, of $13,289.29. The Committee reported all rooms rented and only #72.00 of
pmnpaid rent; also that all tenants who could in any way be called manufacturers
had been put out of the front part of the building, thus relieving the building

of the legal restrictions affecting its use for manufacturing.

The report of the Library Committee was presented by
Dostor Dewey, showing a net increase in books shelved of 370, bringing the total
o 89,063. The report showed an increase in attendance of 10%, and in the number
|°f hOOkB,@?lO% as compared with the corresponding period of 1921.

The financial report of the Library Committee showed
kotal expenditures on account of the Library proper, of $4,831.65; on account of
’the Reading Room of $496.96, a total of $5,328.61. The Committee reported balanc-
88 on hand, in the Gordon Fund of $3,331.27; Medical Fund of $332.36.

The Treasurer, Mr. Anstice, reported a total income
for the four months, of $22,733.30, and expenditures of §#11,397.37, - a net galn

pf $11,335.93, bringing the balance on hand to $27,479.67.
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In view of the large balance on hand, the Finance
Committee was given power to invest $10,000.00.

After discussion, it was moved by Doctor Taylor,
seconded and oarried, that the sign which the Rochester Players had requested
the privilege of placing over the Arcade be referred to the Property Committee
with power, with the stipulation that the sign, if placed, should be small and
should be used only on nights when the theater was open; also that the permit
to the Rochester Playars should carry the clear understanding that the privi-
lege was purely to a private concern, subject to m, in order that
there should be no indication that the Arcade had become a public thoroughfare.

The meeting then adjourned.
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REGULAR QUARTERLY MEETING OF THE
BOARD OF TRUSTEES OF REYNOIDS LI-
BRARY, Held at the Library, Fri-

day, January 12, 1923, at 4:00 P.M.

Present:- Messrs. Anstice, Dewey, Landsberg,
Robins, Slater and Wile, - consti-

tuting less than a quorum.

The reading of the minutes of the previous quarterly
meeting was postponed.

Mr. Wile presented the report of the Property Commi t-
tee, showing total cash received from Arcade rents, for three months ending
December 3Qth, of $14,559.51, against expenditures of $8,182.17, making the net
incoms $6,377 .34.

Doctor Dewey presented the report of the Library Com-
mittee, showing a net increase in wolumes catalogued and shelved of 362, bring-
ing the total number to 89,425.

The financial report showed total expenditures for the
juarter, on account of the Library proper of $3,542.31; on acoount of the Reading
Room of $717.72, a total of $4,260,03. The balance in the Gordon Fund was
$3,321,67; Medical Fund §332.36.

The Treasurer's report, presented by Mr. Anstice, showed
a total income for the four months of $18,990.76, and expenditures of $12,451.80, -

a net gain of $6,538.96, bringing the balance on hand to $34,018.63.
The resignation of Doctor William R. Taylor was then

presented hy the Secretary and accepted with deep regret. The Secretary was in-

structed to write Doctor Taylor an appropriate letter of recognition.
The difficulties of getting a quorum have suggested the
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necessity for elsction to the Board, of new members thoroughly interested in Li-
brary affairs. The names of Messrs. George H. Clune and Joseph P. O'Hern were
mentioned, and the Trustees were asked to make other suggestions,

The meeting then agjourned.

Secretary
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QUARTERLY MEETING OF THE BOARD OF TRUSTEES OF REYNOLDS LIBRARY
Held at the Library,April 13, 1923, at 4 p.lu.

Present: Messrs., Anstice, Dewey, Landsberg, Rhees,Slater,and Wile.
President Landsberg in the chailr.

The president appolnted John R, Slater secretary pro tem.

The minutes of the quarterly meetings for October and January

last were read and approved.
The report of the Property Commlttee was presented by Mr,

Wile, showlng cash received for the quarter of $14,583,.75, expen-
ditures of $8,793.69, net income $5,800.06. The unexpended balance
of the annual appropriation was $12,989.78. The assessment of the
Arcade property for the current year had been fixed by the asses-

sors at $646,000, but the Property Committee succeeded in having
this assessment reduced to $590,000, and in having the exemption

on account of the Reading Room increased from $100,000 to $150,000,
leaving a net assessment of $540,000, which is $45,000 more than

before. The Property Committee's request for amn limcrease of 1ts
ammual appropriation by 34,500 to cover additlonal umexpected

expenses was granted.
The repoxrt of the Library Committee was presented by

Dr. Dewey, showing a net increase in books of 360 volumes, total
number of volumes catalogued and shelved 89,785. The financlal
report of the Library Committee showed expenditures for the
Library of $3,157.41, for the Readlng Room of $403, a total of
$3,560.41, The committee's request for a supplementary appropria-
tion if $3,000 to cover necessary repalrs and increased purchases

of books was granted.
In the absence of a quorum it was understood that the

supplementary sppropriations for the Property and Library
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Commitiees were voted subject to the approval of a quorum at a
later meeting of the Board.

The report of the treasurer was presemnted by Mr. Amstice,
showing recelpts for the three months of $16,991.25, expendltures
of $123,360.10, and an investment of $9,962.22 in the purchase of
New York Central bpnds. The balance in bank was $28,687,56.

A committee appointed by the President, conskting of Messrs.
Miner, Davis, and Anstice, to prepare resolutions om the death

of Mr. Kingman Nott Robins, late secretary of the Board, reported
through ¥r. Anstice the following resolut ons,which were adopted
by a rising vote:
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The following names were presented in nomination foxr election

to the Board to fill existing vacancles:
By Mr, Wile: Mr, James E, Gleason

Mr. Arthur F. Reed
¥r. Otto R. Rohr
By Mr.Anstice:Mx». J. F., Weller

By Dr.Rhees: Mr. Thomags G. Spencer.
For the Property Committee Mr. Wile suggested approval by

the Board of an expenditure of $1358 for interior painting work
in the Reynolds Arcade. It was voted that such expenditure 1s
desirable.

Meeting adjourned.

)

( Secretary pro tem.
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QUARTERLY MEETING OF THE BOARD OF TRUSTEES OF REYNOLDS LIBRARY
Held at the Library,june 8, 1923, at 4 p.m.

Present: Messrs., Anstice,Dewey, Holllster, Landsbexg, Miner,
Rhees, Slater, and Wile. President Landsberg in the chair,

The minutes of the last meeting were read and approved, the
vote Including approval of increased approprations voted at the

last meeting in the absence of a quorum.
Mr. Wile presented the quarterly report of the Property

Committee for the two months ending May 31, showing receipts from
Arcade rents of $9,808.84, expenditures of $17,484.61 of which
$12,601.22 was for taxes, showing a deficit for the two momths
of $7,675.77; unexpended balance of approptation $5.17. ALl

rooms were reported rented, and all remts collected to date with
the exception of $5. The report was ordered received and filed.

Dr. Dewey presented the report of the Library Committee for

the two months ending May 31, showing a net increase im books of
111 volumes, number of volumes catalogued and shelved 89,896,
The expenditures for the two months om account of the Library
were $2,385.45, for the Reading Room $273.45, total $2,658.90,
spent from the Gordon FPund $50.85. The report was ordered recelv-
ed and flled.

Mr. Anstice presented the report of the treasurer fot the
two months ending May 31, showlng receipts from Arcade rents of

$0,808.84, from other sources of 38,930, total recelpts $13,738.84;
expenditures by the Property Committee $17,484.61, by the Library
Committee $3,709.75, total expenditures $20,104.368, The report

was ordered received and filed.
It was voteq that the Board should proceed to the election
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of new trustees. Ballots being taken, Messrs. J. F. Weller and
Thomas G. Spencer were unanimously elected.

After dlscussion as to filling the vacancy in the office

of secretary of the Board caused by the death of Mr. Robinms,
1t was moved by Dr. Rhees and carried that Mr. Slater should be

elected secretary of the Board as of the date of the last meeting

April 13, 1923,

The following nomlnations for membershlp in the Board were

presented by Mr. Hollister;
Edwin A. Stebbins
Edward Weter
Jegse W. Lindsay

Edwara R. Jennings
Carl S. Potter

John P. Morse

J. A, DuPuy
Martin B. Hoyt

W. Roy McCanne
Loulis S. Foulkes

Benjamin B. Chace
Ermest L. Woodward

H. E. Corxry
Herbexrt J. Winn

P. R. McPhall
L.eonard Bacon

Dr. Dewey presented the name of Joseph T. Alllng.

Mr. Wile moved that the names of Messrs. James E. Gleason,Arthur
F. Reed, and Otto R. Rohr, nominated at the precedlng meeting, Dbe

continued on the list of persons eiigible for election. Carried.

The quarterly meeting then adjourned.

[

Secretary
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ANNUAL MEETING OF THE BOARD OF TRUSTEES OF REYNOLDS LIBRARY
Held at the Library, June 8, 1923, at the conciusion of

the quarterly meeting, the same persons being present.

M¥r, Wile presented the anmual report of the Property Committee
for the year ending May 31, 1923, showlng receipts from Arcade remts
and sundries of $58,285.75, expenditures of $40,404.83, net income
from Arcade property %17,790,.93. Total appropriations for the
Property Committee were $40,500, of which $5.17 remained unexpended.
Sehedules appended to the report showea the annual income ana
expenditures for the Arcade property since 18902, and the anmal
eIpenditures for taxes rising from $4,854.52 in 1897 to $14,651,.32
in 1928, The report showed the fire insurance on the Arcade to be
the same as last year, $140,000, being on an 80% basis. Total
repalrs for the year amounted to $2,147.72, The report was ordered
. recelved and filed.

The Property Committee requested an appropriation for the
ensuing year of $38,000 which was granted.

Dx. Dewey presented the annual report of the Library Committee
showing a net increase of 1203 volumes, total number of volumes
catalogued and shelved 89,896. Attendance 1n Library 51,948, in
Reading Room 41,614, Whole number of books drawn,46,881 of which

7,981 were for use at the Library. Cards used during the year 44238.
Percentage of fiction circulated 68%; percentage of fiction 1n

¢irculating department, 11%. Mention was made of the disposal of
434 volumes of duplicates previously received as gifts by donation
t0 various public institutions in the city. The anmal expenditures
fér the Library were $13,016.82, for the Readlng Room $1,801.13,

totay $15,807.95. FProm the Gordon Fund $100.85 was spemt, leaving

a balance of 33,264.823 The report was ordered recelved and filed.
»~ L] [
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The Library Committee asked for an appropriation for the
ensulng year of $16,920 for the Llbrary and $2,080 for the

Reading Room, a total of $19,000, which was granted.

Mr. Anstice presented the annual repert of the treasurer,
showing total recelpts of $73,454.15, of which $58,279,.51 was
from Arcade rents, $13, 474.40 from interest om bonds and

mortgages, and the balance from 1ibrary fines and other sundries,
The expenditures for the Library and Reading Room were $15,807.95,

for the Arcade $40,4904,83, from the Gordon Fund $100.85, and for
the purchase of New York Central bonds with interest $9,962.23,

making total expenditures of 366,365,85, Ihe bank balances on
May 31, 133 totaled $22,232.04. The total assets were estimated
at $878,816.96 reckoning the Arcade at $350,000 and the Sprimg

Street property at 370,000, the invested funds being 3%278,926.50.
¥ith the report was submitted a schedule of securities, accompanted

by a sworn statement by Carl S. Potter that all these securities
were found as scheduled in the safe deposit box of the Reynolds

Library at the Security Trust Company, with the exception of
$5,000 ¥.S.Government Fifth Loan which had been sent to Washingten

to be exchanged for Treasury notes due 1827,

The following officers were elected for the ensulng year:
Presldent; Max Landsberg

First Vice-Presldent: Rufus A. Sibley
second Vice-President: Rush Rhees

Secretary: John R. Slater
Treasurer: Mortimer R. Anstlice

The president appointed the following commlittees:
Property Committee: MessTs. Hollister, Wile, and Anstice.

Library Committee: Messrs. Dewey, carnahan, and Slater.

Finance Committee: Messrs. Holllster, wile, and Miner.
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Mr. Samuel C. McKown was reappointed superintendent of the
Reynolds Arcade at the same salary as heretofore.

Meeting adjourned.

Secretary
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REGULAR QUARTERLY MEETING OF THE BCGARD OF TRUSTEES,
held at the Library, October 13, 1923,

Present Messrs, Anstice, Dewey, Landsberg, Sibley, and Slater.
Minutes of the last quarterly meeting and of the annual meeting
were read and approved., The secretary reported that of the two
new members elected to the board in June, ¥r, J. F. Weller had
accepted the office, and Mr, Thomas G, Spencer had felt compelled
on account of pressure of other duties . decline,

The report of the Property Committee was presented by Ur.
Anstice, showing for the four months ending September 30 recelipis
from Arcade rents of $19,372.15, and expenditures of $4,865,73,
leaving a balance of $14,506.42. All rooms were reported rented.
The report was ordered received and filed.

The report of the Llbrary Commlttee was presented by Doctor
Dewey Showing for the four months ending September 30 a net

increase of 252 volumes, total number caktalogued and shelved
90,148. Mention was made of the closing of the library for three

weeks during the summer, at which tim e cleaning and palnting
was done. The library inventory showed 130 volumes missing. The

financial report showed expenditures for the library of $4,250.6
and for the reading room of $534.87, total $4,785.55. The report

was ordered recelved and filed.
The treasurer's report was presented by Mr Anstlce showing

receipts for the four months of $37,933.45, of whlch 35,000 was

for the primcipal of government bonds exchanged for treasury notes,
and expenditures of$i4,651.28, of which $5,000 was in payment for

these notes., The bank balances totaled $35,504.21, a part of which

1t is the intention of the Finance Committee to invest.
President Landsberg called attention to the provision of
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the Act of Incorporation that absence of a trustee from six
consecutive meetlings without explanation termlnates membership
in the board, and noted that Mr, Harris had been absent from six

meetings, Dr. Dewey thereupon moved that Mr, Harris's name be
added to the 1list of persons nominated at the June meeting, and

that all the names on that 1ist be continued in nomlination. Carried,

Secretary
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REGULAR QUARTERLY MEETING OF THE TRUSTZES,JAIIUARY 11, 1924

Present, Messrs. Anstice, Davis, Dewey, Landsberg, Miner,

Rhees, Slater, and Wile, constituting a quorum.

The minutes of the last meeting were read and approved.

It was voted on motion of Dr. Rhees that the actions of the
October meeting, at which a quorum was not present, be approved,

The report of the Property Committee, presented by Mr. Wile,
showed recelpts from Arcade rents for the three months ending
December 31, 1923, of $14,646.01,and expenditures of $4,407.95,
1eaving a balance of $10,238,06, 0f the Property Committee
appropriation of $38,000 for the fiscal year the balance remaln-
-ing unexpended was $28,7236.33,The report was ordered recelved

and filed.
The report of the Library Committee, presented by Dr Dewey,

showed for the three months ending December 31 books added to the

1ibrary showing a net increase of 417 volumes,laklng the present
number of volumes catalogued and shelved 90,565, Report was made
of the November 1ist of new accessions and of frequent partial
lists of new books in the newspapers, Ihe financial report of the
Library Committee showed expenditures for the library of §3,996.48

and for the Reading Room of $748,48,total §4,744.87. Unexpended
balance of appropriation, $9,469.78.Report recelved and filed.

Mr. Anstice presented the treasurer's report for the past
quarter showing receipts from Arcade rents $14,646,01,from other

sources 4,684,823, total $19,330.24, total expenditures 39,152,902,

The total ocash balanoe in five banks ofi December 31 Was 345,681.53.
Some Aiscussion ensued concerning the delay in investing a part of
-thls sum,and it was explalned that the Finance Commitlee expected
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1o take up the matter as soon as Mr Hollister recovers from his
-111lneas,. The report was ordered received -and-filed,

—-The board then proceeded.-to consider the matter of nominations
-2nd-elections to-f£111-existing- veosnoies in 1is membership,The
name of Mr Bdward Harris, whoge memberghip had lapsed by reasén
of his absence from 3ix consecutive meetlings, was presented in
nomination by Dr Dewsy, and the secretary was instructed to cast
-One -batlot-fer the reeiection of Mr, Harris., This was domne, and
MY Harris was declared elrected; -

The following names were then presented in nomlination:
By -an informal preferential ballot based upon the names already
-nominated at the June mesting, the three persons having the high-
-est -number of votes were
Kr. Joseph T, Alling
Mr, Rdwin A, Stebbins
Mr, Herbert J. Winn —

—Nominated by -
e Mr.Davigs: Dr. Charles Hoelng

—By-Mr., ¥iner: - Professor Charles W, Dodge
_By Mr. Wile: Mr. Leonard Bacon

¥y, W. Roy McCanne

Xr, Louls S, Foulkes,

The secretary then presented to the board a communication
_from Mr. Charles H. Wiltsie, president of the Board of Trustees.
of the Rochester Public Library, transmitiing a document en.titled
.“Mayor Van Zandt's Memoranda and. Suggestions for a Tentative Plan
to Coordinate and Coalesce The Rochester Publilc Library and The
Reynelds Library,® Presldent Wilisie 'g letter requested the

Prustees of the -Reynolds Library -to appoint a conference committes
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to woxrk with a similar committee from the Board of Trustees of the

Rochester Public Library in making a careful and therough study
and survey of the whole library problem as it exists in the city

of Rochester.™
The matter was referred for consideration and report to a
special conference committee consisting of Dr Dewey, Dr Rhees,

Mr. Davis, and Mr, Anstice,
The meeting was then adjourned to meet on Tuesday, January

15 at 4 p.m., in the office of the Security Trust Company, for
1 4

the purpose of electing new members of the board selected from

the 11ist of eight nominees above stated.

Adjourned meeting held at the office of the Securlity Trust Co.

January 15, 1924,

Present, Messrs., Anstice,Davis, Dewey, klner, Slater,Weller,Wile.,
Mr. Wile was elected chairman of the meetling. In the absence

of a quorum sufficlient for election the meeting was adjourned

to meet on January 39 at the same place,

Secretary
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1934
AdjJourned meeting held January 29/ at the Security Trust Company.,

Present, Messrs. Amstice, Davis, Dewey, Harris, Landsberg,
Miner, Weller, and Wile,

The meeting was called to order by President Landsberg.
A letter of resignatlon was presented from Mr. Rufus A.Sibley

asking to be released from further service on account of impaired

health, The resignation was accepted,
A resolution upon the death of ix, Granger A. Hollister, a

membexr of the board, was adopled, and a copy ordered sent to

Mrs, Holllister.
The trustees then proceeded to ballot upon candidates previ-

ously nominated, and the followling were elected:

Mr, Joseph T.Alling
Ir. Leonard B, Bacon

My, Herbert J. Winn

These gentlemen having later signifiied their acceptance of the
office, the board now consists of fourteen members,as follows:

Ur.Joseph T. Alling Dr. Max Landsberg
My . Mortimexr R. Anstice Mr.Edward G. Miner
¥Kr.Leonard B, Bacon Dx, Rush Rhees
¥r.George A. Carnahan Mr. John R. Slaterxr
Mr.C. Schuylexr Davis Mr, J. F, WelleXx
Dr.Charles A, Dewey Mr, Julius M. Wile
Mr.Edward Harris Mr, Herbert J. Winn

Meeting adjourned,

secretary
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Regular quarterly meeting,held April 11,1934,at the Library,4 p.m

Carnahan,
Present, Messrs, Alling, Bacon, /Davis, Dewey, Miner, Slater,

Wile, and Winn,

In the absence of the president, Dr, Dewey was elected
chalrman of the meeting. The minutes of the last meeting were
read and approved.

The report of the Property Committee was presented by Mr.
Wile,Showing cash received from Arcade rents $14,644.51, expendi-
tures of $7,569.36, leaving a balance of $7,075.15. The unexpended
balance of the Property Committee appropriation was $21,156,96,
The commlttee reported that since April 21,1020 the fire insurance
on the Arcade had been $140,000 under the 80% clause,and that it
seemed best now to increase this amount to $160,000. It was also
recommended that the front of the Arcade building be repainted, at
an estimated cost of $750. On motion of Mr, Winn it was voted that
the matter of the amount of insurance be left to Ir. Wile with

power, and that the proposal for painting be approved,

The report of the Library Committee, presented by Dr, Dewey,
showed for the quarter a net increase in the number of books of
1689, total number of volumes catalozued and shelveda 90,734. The
expenditures during the quarter were for the Llbrary $2,088,14
and for the Reading Room $449.15. Unexpended balance of appropria-
tion $6,032,19, The Llbrary Committee reported that in view of the
fact that the insurance on the Library building and contents ex-

pires on May 31 next, it is important that the amount of insurance
be increased. The bullding has been insurea for $30,000. An

examination by Mr, John B, Pike fixed the estimated cost of re-

placement at $165,000. On this basis, with allowance for deprecia-

tion, the committee had decided that not less than $100,000 insur-
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ance should be carried on the Library building, and had temporarily
secured imsurance for this amount to run until the expiration of
the present policies, The insurance on the books, furniture, etc.

has been $108,500 and on the card catalogues $19,500, Since the
net increase in the value of books and furniture since 19231 has

been 39,500, this part of the insurance should be increased by
that amount, making a total insurance on books and furniture of

$118,000, The insuramce on the cards in the catalogues, estimating
106,954 cards at sixteen cents a card, and allowing for increase

to May 31, 1934, should be $17,500, or $3,000 less than before,
representing a somewhat more exact estimate, The committee there-
fore recommended for the three years beginning June 1,1924,

total insurance of $235,500, being $100,000 on the bullding,
$118,000 on contents, and $17,500 on cards, It was moved by

¥r. Miner and carried that the action of the Library Commlttee

in placing additional temporary insurance be approved, and that

new three-year policies in the amounts above stated be secured. -
The report of the treasurer, presented by Mr Wile, showed

Teceipts from Arcade rents of $14,644,51, from other sources
$2,006.35, total $17,550.76, The expenditures were for the Library

$2,088.14, for the Reading Room $449,15, from the Gordon Fund
$37.50, for the Arcade $7,569,36, and for the purchase of Union

Pacific bonds with accrued interest $230,344.17; the bank balances
amounted to $31,843,97, The report was ordered received and filed.

With respect to the W.P.Hutchinson mortgage of $9,000 falling Aue
May 1, the matter of renewal was 1eft to the Finance Committee with

power,
Meeting ad journed. \

Secretary
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REGULAR QUARTERLY MEETING OF THE BOARD OF TRUSTEES OF REYNOLDS
LIBRARY, held at the Library on June 13, 1924, at 4 p.m.
Present: Messrs, Alling, Bacon, Carmahan, Davis,

Dewey, Harris, Landsberg, Rhees, Weller, Wile,
and Winn,

The meeting was called to order by the president, Dr.
Landsberg. In the absence of the secretary, Mr. Davis was
appolnted secretary pro tem.

The minutes of the last meeting were read and approved.

Mr, Wlle presented the report of the Property Committee
for the two months emding liay 31, 1934, showing receipts
from Arcade rents of 398,831.84, expenditures of 319,413,230
(of which 313,349,73 was for taxes) and a deflcit of $9,580.36,
but an unexpended balance of appropriation (338,000) of 31,744.76,
All rents were reported collected to date, and all rooms rented,

with the exceptlon of one small room, The report was ordered

recelved and filed,

ir. Wile aiso reported for the Property Committee thatthe
Arcade bullding had been insured at 3200,000; that in view of
the 1lnerease in the rate of rent insurance in case of fire,
that policy had not heen renewed, and referred to the Board
the question whether 1t should be renewed, On notlon duly

seconded 1t was decided not to carry rent insurance on the

Arcade,
Dr. Dewey presented the report for the Library Commltéce

for the two months ending May 31, 1924, showln; a net increase
of 332 volumes, and number of volumes catalogued and shelved

91,056, The expendltures for the two months on the Library weze
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34,689,968, for the Reading Room

1287.06, making a total of

$4,977.02, The report was ordered recelved and flled,

The Treasurer was absen!, and no Treasurer's report

presented,

There being no further uslness, the meetlng was

“e@lared adjourned, and reconvened ln the annual meeting.

Secretary pro tem,

PROFIT AND LO8S &ATRILENT

For Year Ending May 2318t.1924

Inorease in acsets

The Reynolds Lidbrary a(o on l:dger June 11,1924 $897,242.36
" " " " " June 1,1923 875.085315
Net inoreasa for year $ 22,157.21

Items of inoreunse as follows:
Library Books
3onde (Union Paoifia)
Amortigsation on bonde

Decrease in Assets:
Cash
@Gordon Pund
Rents due {none past due)

4 3,314.64
19,893.50
18.00 23226414

965.45
98.48
5.00 1,068.93

liet Inorease for year $ 28,167.21

ALANCE SHE JT

Cash 21,266.69
¥ain Stroet Real Eatato 350,000.00
Spring " " 70,000.00
Ilidrary Card Index 17, 2000400
Lidrary Books 133, 2419.68
ldbrary Turniture 10, *546.88
Bonds 272 388.00

Mortgages 26 500 00
gM.U,Eogs

June 1st,1924

Gordon Fund 3,497,932
Academy of Medicine 332,36
Reynolds Library 897, 242.36
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ANNUAL MEETIKG OF THE BOARD OF TRUSTEES OF REYNOLDS L IBRARY
Held at the Library, June 13, 1924,

Present: lMessrs, Alling, Bacon, Carmahan, Davis,

Dewey, Harrls, Landsberg, Rhees, Weller,Wile,and Winn.

Presldent Landsberg in the chair, amnd lMr. Davis
serving as Secretary pro tem,

The minutes of the previous annual meeting had
been approved,

Mr. Wile presented the annual report for the Prop-
erty Committee, showing total rents recelved of 358,494.51,
total expenditures of $36,255,24, leaving a balance of
$22,239,27, Of the Property Committee's appropriation of
338,000 there was left unexpended a balance of 31,744,76.
The xeport was ordered received and filed.

on motion duly seconded the Property Committee was
voted an appropriation of 341,000.

Dv. Dewey presented the annual report of the Library
Committee, showing a net increase of 1160 volumes, total
number of volumes catalogued and shelived 91,056, Attendance
in Liprary 50,359, and 1n Reading Room 50,491, Whole number
of books drawn 46,183 of which 37,485 were for House use
and 8,668 for Hall use, Cards used during the year 4,389,
Percentage of fictlon circulated 58%, of fictlon in clrou-
1ating department 11%, The annual expendltures of the
Library were 315,925,37, for the Reading Room 33,018.56,
making a total of %17,944.83. Returned to the Treasurer

$1,055,17, Gordon Fund 43,361,805, Balance of iedical Fund

3332,36,
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Dr. Dewey made special mention of the gift of
Mr, Francls B, Mitchell of a complete fille of bound volumes
of the Rochester Post Express, with many other bound volumes

of periodicals and other lmportant books, He aiso reported
that the insurance on the 1lbrary proper for the three
years endling MNay 21, 1927, was increased from $30,000 to
$100,000 on the building, from $108,500 to $118,000 on the
books, and decreased from 318,500 to $17,500 on the card
catalogue,

The Library Committee's report was ordered received
and filed.

On motlon duly made and seconded the Library Committee
was voted an approprilation of 417,000,

Motion to employ the Superintendent for amother year
at the same salary was adopted.

llotlon made and seconded that the Secretary cast a
single bhaliot for the re-election of all offlcers for
another year, but on Dr, Lancsherg's explalning his
inability to sexrve the Library longer as its president,
the motion was withdrawn, Mr. Carnahan was nominated forx
president and duly elected.

Judge Carnahan took the chalr,

Motion made and seconded that the Secretary be
requested to prepare a minute for the records of Dr.
Landsherg's serviges as Presldent of Reynolds Llbrary.
Carried,

on motions duly made and seconded, Dr, Rhees was
elected first vice-president, Mr., Alling second vice-

president, Mr. Amstice treasurer,and DT, Slater secretary,
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There being no further business the meeting was adjourned.

Secretary pro tem,
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REGULAR QUARTERLY MEETING OF THE BOARD, OCTOBER 10, 1924

Held at the Library, 4 p.m, Present, Messrs.Anstice,

Bacon, Carmahan, Davls, Dewey, Landsberg, liner,Rhees,
Siater, Weller, Wile, Winn,

President Carnaham in the chair, The minutes af the

last quarterly meeting and of the annual meeting were read
and approved,

The report of the Finanee Cormmittee, presented by Mr,
Miner, set forth the substance of the audit made by Wilson
and Heye, public accountants, of the financial status of the
Reynolds Libraxy as of lMay 31, 1924, This audit report of
Wilson and Heye included the statement that "the investments
aggregating 3298,838 have been examined by us in the presence
of your treasurer, Mr. Mortimer R. Anstlce, under date of
August 13, 1924, They are held 1n a safe deposit box of the
Securlty Trust Co. A1l bonds were produced for our lnspection.”
¥Wilson and Heye also make the following statement in a laterx
portion of their report: "We would suggest that a careful
survey be made on all insurance pollcles, 38 there seems to
exist an uncertainty as regards fire and all other insurance.
Fire insurance on your Main Street East pruperty of £200, 000
appears to be excessive, considering the sound value of the
bullding.* The anditors also comment on the fact that 1ln the
treasurer's books no account 1s taken of depreclation in the
Vadue of the books, furniture, and card Index of the Llbrary.

Regarding the above criticlsa on the amount of fire

insurance carried on the Arcade and on the Spring Street



Central Library of Rochester and Monroe County - Historic Serials Collection

property, 1t was pointed out by ir. Miner and by others present

in the meeting that the subject of fire Insurance had recently

been made the subject of careful attention poth by the Property

Committee and by the Library Commlittee, and that the figures

adopted in both cases were adopted after mature consideration,
Concerning the matter of depreciation in the books and furniture
in the Library bullding, a reply was made later in the meeting
by Dr. Dewey in the report of the Library Committee,

After presenting the repoxrt of Wilson and Heye, Mr.Minex
also offered on behalf of the Finanee Committee the following
proposed amendments to the By-Laws:

Section 6, concerning the duties of the Treasurer, sub-
section (2), to be amended to read as follows, new mattex
being underscored:

(2) He shall, with the exception of the limited powers

hereinafter conferred on the Superintendent of Productive

Properiy, be the only disbursing officer of the Board, and

shall expend no money from the treasury except in accordance
with the appropriations designated by the Board of Trustees,

and in payment of bills duly certified to him by the Chairman
of the Library Committee, the Chairman of the Property Committee
or the Chairman of the Finance Commlttee.,"

Also the following addition to sub-section{4) of Sectlon &:
*Pursuant to like action by the Finance Commlttee, he may ca-
tablish a special deposit account in the name of The Reynolds
Library, and may delegate to the superintendent of Productive
Property the power to draw thereon in discharge of current

liabilities, payment of which cannot convenlently awalt action
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by the Treasurer. Checks on Sald special account shall be

Al80, sub-section (&) of Section 6 shalil be amended to

read as follows, new matter beling underiineqd:

(69 "He, and the Superintendent of Productive Property
vl vDol ’

shall each give a bond for the faitnful performance of the quties
of his office for such an amount as the Finance Committee may
annually determine; the cost of such bond to be met by the
Library,.™

Mr. Anstlice, in connection with the proposed amendments
to the By-Laws, suggested another, which would substitute
the word "receipt® for the words "receipted bill" in the
sectlon concerning the pavment of bills by the Treasurer,
1nasmuch as bllls are now paid by voucher checks which
serve as receipts and render receilpted bilis unnecessary.

The chalr announced that all these four proposed
amendments will lie on the table until the next meeting.

The report of the Finance Commlttee was ordered Te-
celved and riled,

The repoxrt of the Property Commlttee, presented by Mr,
Wile, showed receipts from Arcade rents for the four months
ending September 30, 1924, of $19,496,65; expenditures of
$4,830,70; unexpended balance of appropriation $36,179.30,
The report was ordered received and flled,

The report of the Library Committee, presented by Dr.
Dewey, showed for the four months ending September 30, 18234,
8 net increase of 350 volumes, total number of volumea cata-

logued anda sheived 91,406; expenditures for the Library of
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$3,984,05 and for the Reading Room $547,38, total $4,531,43,
Unexpended balance of appropriation $12,468.50,

Dx. Dewey also reported for the Library Committee that
the criticism of Wilson and Heye upon the amount of insurance
carriéd on the Library building and contents, and upon the
pollcy of not writing off any depreciation on the books in the
Library, was not justified. He reminded the Board of the
consideration of the subject of insurance at the April meeting,
in accordance with which the new policles written in May were
based; and consldered that the comment of Wilson and Heye on
the matter of fire insurance was made without adequate infor-
mation as to the Tacts, Concerning depreciation he stated,
first, that so far as the furniture and other physical property
of the Library aside from books are concerned, they are kept
in good repalr from year to year, and would cost more to replace
to-day than the original cost, Regarding depreclation of library
books he Treported that an investigation of thls subject was
ecarried out by the Library Committee 1in 1818 upon request of
the Board; that correspondence with librarians of important
libraries throughout the country showed a lack of any uniform
policy; and that further inquiry at this time confimms the
previous judgment of the Library Committee that depreclation

in a collectlon like the Revnolds is offset by appreclation of

the rarer books and by glfts.
The report of the Library Commlittee was ordered received

and filed.
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The report of the Treasurer, presented by Mr. Anstice,
showed for the four months ending September 30 Trecelpts from
Arcade rents of 319,496.65,from interest on bonds 33,970,07,
from rebate on cancelled rent insurance 3706.73, total
$24,173.45; expendltures for the Property Committee %4,820,70,
for the Llbrary Committee %4, 531.43. Balances in banks,
$36,087.91. The report was ordered recelved amd filed,

Mr, Anstlice read a letter from the secretary of the First
Ward Improvement Assoclation, to which the Reynolds Library
has for several years contributed a membership fee of 310 a
year, announcing a new policy of raising Iincreased funds for
the assoclatlon by means of a voluntary assessment at the
rate of twenty cents for each 41,000 of assessed valuation
of property-owners in the ward, Such a contribution foxr the
Reynolds Arcade would amount to Y105, Lir, Wile stated that
nelther the Property Committee nor the Treasurer felt Justi-
fied in apnroving an expenditure of thls amount without
speclal order from the Board, After discussion 1t was moved
by lMr., Winn, seconded and carried that the Property Committee
should reply that the Reynolds Library 1s willing to continue
its annual payment of 310 to the First Ward Improvement Asso-
clation, but that they do not feel warranted in spending the

money of the Library for such a voluntary assessment as is

now pEoposed.
The chair, under the head of reports of speclal com-

mittees, inquired if any report were yet ready from the
special conference committee, conslisiing of Dr.Dewey,Dr.Rhees,

Mr. Davis, and Mr, Anstice, appointed at the January meeting
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in compllance with the request of ir. Charles H. Wilisie to
confer with a committee representing the Rochester Public
Library on questions affecting the future relations of the
two libraries. Dr. Dewey, chalrman, reported that no meeting
of the committee had yet been held, partly because of gbsence
from the city at varlous times of Dr. Rhees and of Mr, Wiltsle,
but chiefly because of an apparent lack of any common Wasis
or tangivle proposal on which a joint meeting of committees
could profitably be undertaken, President Carnahan reported
several informal interviews which he had had wlth Mr,Wiltsle,
and stated that in the opinion of the chair, although the
plan of cooperatlon or merger heretofore suggested by Mx.
Wiltsie was wholly lmpracticable, yet courtesy would Trequire
that some kind of answer should be given by the Board to the
request for a Joint meeting of committees, Question having
been raised concerning the language of the motion upon which
the conference committee was appointed, the secretary read
from the minutes of the January meetling bearing upon Mr,
Wiltsle's communication the statement that “The matter was
referred for consideration and report to a speclal conference
committee consisting of Dr. Dewey, Dr. Rhees, Mr, Davis, and
ur. Anstice . . to work with a similax commlites fxom the
Board of Trustees of the Rochestexr Public Library in making
a careful and thorough study and survey of the whole llbrarxry
problem as it exists in the city of Rochester."”

Mr. Davis moved the adopilon of a resolutlion calling

for the discharge of the present conference committee andthe
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approlntment of*another committece conslsting of the President

as chalrman and four other members of the Board to be named

7 the President . ., {a) to determine our requirements for

stacks, reading rooms ang adiiinistratlion offices, with due
Tegard for expansion in the future, {b) to determine the
Possibllity of meeting these requirements by making changes
In or additions to the present bullding, {(c) to determine
the possinle danger of overloading the floors, and the fire
risk involved 1n further expansion in our presemt building,
(a) to determine our resources avallable for erecting in the
near future a new bullding on the library property that will
make adequate provision for the growth of the library and
afford modern library facllities for 1ts use by the publio,
without reducing our capital fund below a sum that wilil
yieid an income sufficlent to maintain the library and to
continue our policy of expansion, (e) to determine the re-
strictions and linitatlons imposed upon the Trustees by Mr,
Reynolds's will and the Act of Incorporation, (f} to confer
with the city officials and a committee of the Rochester
Public Library, for the purpose of ascertalning whether the
city is prepared to provide a pullding for Reynolds Libraxy
in a secure tenure, on terms that will perpetuate its
ldentity,and will preserve intact that discretlonary power
over the funds of the trust and the ad:iinistration of the
liprary that is vested in the Trustees oy the terms of the

will and the act of Incorporation, and (g) to report its

findings and reconmendationa."
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Mr. Davis's motlon was seconded and the resolution devated.
Although the dissent which developed centered wholly upon the
one sectlon {f) of the resolution calling for a conference, and
although no objection was raised to the collecting of the
information about the means by which the expansion of the
present Library is to he met, yet no motion was made calling
for a divislon of the resolution, The resolution was lost by
a vote of flve in the negative am. four in the affirmative,
the mover of the resolutlon and the chair voting in the
negative, and three trustees having i1eft the meeting before
the vote was taken.

A motlon was then made by Mr, Davis and seconded by
Mr, Bacon that the present conference committee bhe discharged.
When it was polnted out that the effect of thls motlon, aftex
the vote just taken, would be to reverse the action taken by
the Trustees at the January meeting, lMr, Bacon withdrew his

second to the motion.

These lost motlons are entered in the minutes 1n ordexr
to make clear the record on the point that the conference
committee appointed in January still holds, and has not yet
made a final report.

The secretary, pursuant to the ordexr entered at the
June meeting that he prepare a minute on the retlirement of
Dr. Landsberg from the presldency of the Board, presented
the following minute, which was adopted:

»pr, Landsberg having at the last annual meeting
declined reelection as president of the Board, the Trustees

desire to place upon record their grateful appreclation of
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his long service in this capacity. Dr. Landsherg was one
of the original trustees of the Reynolds Library. He served
from the beglnmming on the Library Committee, and had much to
do with forming the policy by which a fine reference collec-
tion was buillt up here in the early days. In 1813, upon the
retirement of Dr, Samuel A. Lattimore from the presidency,
Dr. Landsberg, then first vice-president, was elected to
succeed him, and has for these twelve years stood at the
head of the organization., Po. his constamt interest and

wise Jjudgment the Board 1s indebted for much of the success
that has attended the enterprise,™

Meeting adjournmed.

Secretary





