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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT AS
OF

DECEMBER 31, 1937

DR. CR.
ANGELIDIS 58
DE BOER 65400 L
65.00 58
Parkers:
Harmon 4.00
Hewitt 4,00
Kenyon 8.00
Stefans 4,00
Roodenburg 16.00
Total _54.00
99,00
Less .58

BALANCE (PER G/L) $ 98.42
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THE REYNOLDS LIBRARY INC.

A COUNTS RECEIVABLE STATEMENT FOR

NOVEMBER 30/37

DR. CR.

ANGELIDIS 6+38
ASSO. TRUCKING 2.46
DE BOER 65.00
SMITH 4.14
STONE & WEBSTER 6l.44

133.04 638
PARKERS 63,00
196.04
LESS 6.38

T —————

BALANCE $ 189.66
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ANGELIDIS

THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT AS OF

ASSO. TRUCKERS

DE BOER

SMITH

PARKERS

BALANCE

Parkers:

Cunningham
Bruce
Kenyon
Hartfuer
He rmon
Hewitt
Keane
Roodenburg
Stefans
VanWie

$ 137.72

4,00
6.00
3.00
4,00
8.00
4.00
4.00
16,00
3.00
4.00

56,00

OCTOBER 31, 1937

DR.

5.12
2.46
70.00

4,14

CR.

8l.72

56.00
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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT

SEPTEMBER 30, 1937

DR. CR.

ANGELIDIS «68
ASSO. TRUCKING IND. 2,46
DEBOER 70,00
SMITH 4,14
STONEBRAKER o72

7732 .68

PARKERS _40.00

117,32
Less «68

BALANCE $ 116,64
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ANGELIDIS

ASSO. TRUCKING IND.

DE BOER
JENNINGS
SMITH

STONEBRAKER

PARKERS:

Bruce 6000
Hartfuer4 .00
Hall 4,00
Keane 8.00
Rood . 8.00
Sheldon 4.00
Spear 4.00
VanWie 4.00

THE REYNOLDS LIBRARY
INC.

ACCOUNTS RECEIVABLE STATEMENT

AUGUST 31, 1937

DR. CR.
6.48

2446

75423

75.68

4.14

o72

168,23 6448
6.48

151.75

42,00

$ 193.75 BALANCE PER G/L

|
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THE REYNOLDS LIBRARY

INC.

ACCOUNTS RECEIVABLE STATEMEN T

JULY 31, 1937

DR. CR.
ASSO. TRUCKING INDUSTRY 62,46
ANGELIDIS 6.00
DE BOER 72435
PENN-DIXIR CEMENT .15
SMITH 4.14

144,95 .15
PARKINGS 30,00

174,95

.15

BALANCE PER G/L $ 174.80
PARKERS:

Bruce 2,00
ReVzlle 4.00
KEPRE 4.00
hes 4,00
Roodeng 4.00
Spear 4.00
Va.nWie 8000 Pd’

30.00



Central Library of Rochester and Monroe County - Historic Serials Collection

ACCOUNTS RECEIVABLE

STATEMENT
JUNE 30, 1937
DR. CR.

ANCELIDIS 20
DE, BOBR 40,00
ASS0. TRUCKERS 62446
SMITH 4.14
FARKERS 24,00
$ 130.80

PARKERSSs

Bruoe y 4.00
Hartﬁxer 8 .00 .
Keane 4,0Q.
Spear 4.00
VanWie 4,00

$ 24.00
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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT AS OF

ANGRLIDIS

ASSOCIATED TRICKING INDUSTRY
BROWN & ZURETT

DR BOER

BOUSEROID FINANCE CORP.

SMITH

Parkers:
HBartfwer 4.00
Ives ‘000
Keane 8,00
Roodenburg 6,00
spocr 8,00
Van Wie _$.00

Less Credits
pALANCE PER G/L

MAY 31, 1937

DR.

11.70
62,46
91.36

63.48

4,14

CR.

30.00

2335014

29,00

262.14

30,00

232,14

30.00
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THE REYNOIDS LIBRARY INC.,

ACCOUNTS RECEIVABLE STATEMENT

APRIL 30, 1937

DR. CR.
ANGELIDIS 5.90
ASSOCIATED TRUCKING 5T.42
DR BOER Sl.14
SMITH 4.14
SPIBGEL 02
98,62
Parkers:
- Pywoe 8.00
Foote 4.00
Roodenburg 2,00
Spear 4,00
Van Wie 4,00 22,00

$ 120.62 Bal. per G/L
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THE REYNOLDS LIBRARY
ROCHESTER, XEEW YORK

REPORT 48 AT DECRMEER 31, 1937

WILSON,SHULTS & Co.
CERTIFIED PUBLIC ACCOUNTANTS
1M FLLOOR COMMERCE BUILDING
ROCHESTER,N.Y.
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MEMBERS

AMERICAN INSTITUTE WILSON,SHULTS & Co.

OF ACCOUNTANTS
“) N:g Yorm STaTe CERTIFIED PUBLIC ACCOUNTANTS
OCIETY
CcnnFlEoPS;uc 119 MAIN STREET EAST
ACCOUNTANTS ROCHESTER,N.Y.

January 15th, 1928,

To the President and Board of Trustees,
The Revmolds Library,

Reymolds Arcade Puilding,

Rochester, N,Y,

Gentlemen:-

As requested, we made our annusl examination
(consisting of a review of the fimencial condition amd audit-test of tramsactions)
o7 the books and accounts of The Reymolds Library for the year ended December 3lst,
1937, and submit the following:~-

Exhibit A:
Statement of Assets and Liabilities as at December 31st,1937,
Exhibit B:
Statement of Cash Receipts amd Disbursements for the year
ended December 3lst, 1937.
Schedule #1:
"1;) Analysis of Maimtenance and Operatiom Charges of Arcade Buildinmg
- for the year ended December 31st,1937,
Schedule #2:
Cash Expemditurcs for Maintenance and Operation of Resdimg Roome.
Schedule #3:
List of Investments as at December 31lst, 1937,
Schedule #4:
List of 3Bonds sold during 1937,
Schadule #5:
Statement of Imcome and Expemses om accrual basis for the year
ended December 3lst, 1937,
Schedule #6:
Analysis of Net Worth (Surplus Accoumt) January 1,1937 teo
December 318t,1937,
Schedule #7:
Abstract of Leases im effect as at December 31lst, 1937,
Schedule #8:
Budget of Arcade Building amd Reading Room for twelve months

of 1938,
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GENERAL CCOMMENTS

ls CASH RECEIPTS AND DISBURSEMENTS:

The cash tramsactions were reviewed amd we found
that the recorded receipts were regularly deposited amd there are on file vouchers
supporting the disbursements, A summery of cash tramsactioms for the period

Tanuary 1st, 1937 to December 31st, 1937 follows:-

Cash Balamce Jamuary 1, 1937
Cash Receipts:

$ 10,428,37

Rentals ¢ 104,276,96
Klectricity 3,196,50 —
Water 651.11
Parking 1,676,75
Sumdry 413,48 $110,214.80
Interest om bamk balamces 61,58
Interest or bonds 6,317.82
Divicends on stocks 544,88
Discounts 28,78
Sale of Bords 46,354,58
Notes Peyable: Lincolm-Alliamce Bank amnd
Trust Co, 8,500,00
Book Sales: Library 354,75 172,377.19
Total: $ 182,805.56

Cash Disbursements:
Yajintenance ard Operation:

Arcade Building $ 91,501.36

Reading Reom 3,033,09
New Arcade Buildimg Comstruction:

Payments to Johm B, Pike & Som,Inc. 7,654454
New Arcade Buildimg Alterations 17,565,71
Trust Fees: Limcoln-Alliance Bank and Trust Ce, 198,79
Notes Payable: ~-do= 8,500,00
Legal amnd Professional 193,50
Library Property Expemse 906.14
Accounts Payable 1,054,.89
Purchase of Stocks 8,423,03
Purchase of Bomds 18,177.65
Principal Payments on Mortgage 12,000,00

169,208,70

Cash Belamce as at December 3lst, 1937

13,596,686

The cash balance is sccounted for as follows:iw

On Deposit: Limcolm-illiamce Bank amd Trust Co. $ 12,489,77
+ Rochester Trust & Safe Deposit Co.
Permaneat Fuad 1,097,09
FPetty Cash
Totel Cash om Hand apd im Bapks:

w S.&CO

$ 13,586,86
10,00

13l596086
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B

le CASH RECEIPTS AND DISBURSEMENTS: CONTINUED:

"The cash on hamnd was verified by actual count
8nd the fumds on deposit were comfirmed by the depositories, Imcluded im the
foregoing balances, are the foliowing special fumds:

Gordon and Bowman Fumds $ 1,097,09

For statement purposes, the cash balamce is
segregated as follows:-

Cash on Deposit:

General Fund $12,489,77
Permanent Fund 1,097,09
Totgl: §13;586.86

2, SUMMARY STATAMENT OF CASH RECEIPTS & DISBURSEMENTS FOR THE YEAR,
BY APPLICATION OF FUNDS:

Cash Balance:January 1, 1937 $10,428,37
Additions from Principal:

Libraery books sold 354.75

Sale of Bonds $ 46,354,58

Purchases of Stocks and Bonds 26,600.68 19,753.90
Additions: Incoms:

Interest on Bank Balances $ 61,58

Inter:st on Bonds 6,317.82

Dividends on stocks 544,88

Discounts 28,78  6,953,06
Total: $37,490,08
Deductions:

Arcade Building:
Rentals & Miscellaneous

Income $110,214,80
Less:Oper'g Expenses 91,501,436
Net Income: $ 18,713,.44
Library:
Reading Room $ 3,033,09
Miscellaneous:

Legal & Prof'l § 193,50
Trust Co.Fees 198,79
Librarv Property
Expense 906,14
Accounts Payable 1054,79 2,353.32
Capital Additions:
New Arcade Bldg Construction

Costs 7,654.54
Building Alteratiomns 17,665,771
Mortgage Payable Reducn's _12,000,00 42,606.66
Net Total: 23,893,22
Cash Balance:December 31,1937 ¢ 13,596.86

wW. 8. & CO.
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e
Se ACCOUNTS RECEIVABLE:

'!ﬁE) Accounts receivable for rental charjzes unpeid

- it December 31st, 1937 are as follows:

) DeBoer, Grayce Arthurs $ 65,00
Kenyon (Parking) 6000
Harmon ( " ) 4,00
Hewitt ( " ) 4,00
Stefans ( " ) 4,00
Roodenburg(™ ) 16,00
Total: 5 99,00

These amounts are considered to be collectible,

4, INTEREST RECEIVABLE:

Interest receivable comsists of the following
emounts which represent courons due and payable on January lst, 1938:

Aluminum Co,Ltd.of Canada $ 50,00
Illinois Central R.R.Co. 17,50
Totel: $ 67,50
Dividend Receivable:

Consolidated Gas Xlectric Light & Pr.Co.,of Baltimore 90,00
Total: ; 157,50

-:i) 5. INVESTMENTS:

A summary of investments which are set forth
in detail on Schedule #3 of this report follows:-—

Municipa}l and Corporation Bonds and Stocks:

A: Par Value: Donds $ 126,000,00
Stocks None
Total: $126g000.00
B: Market Velue: Bonds $ 97,837.50
¢ Stocks 8,583, 75 s
Total: 1064421425
C: Book Value: Bonds $ 122,972,09
: Stocks 11,585,03
Total: $154=557.12

All stocks and bonds are held for safe-keeping by the Linccln-Alliance Bank and
Trust Co. as per their certificate to us, dated December 31st, 1937.

(a) Chicago, Milwaukee and St.Faul Ry.Co. General C 43% bonds due
May 1, 1989, par $10,000,00. The maker defaulted on July 1,1935,
Coupons due on said date and coupons due on January 1,1936Are
paid} all subsequent coupons are uapaid.

(continued on next sheet)

wW.S.& CO.
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S
S5 INVESTWENTS: CONTINUED:

Ilnf)

LT (v) Chicago, Pock Island and Pacific RPwy.Co.Series A

p- 4% btonds, due September 1, 1952, par value $5,000,00,
t The maker defaulted March 1, 1934, Coupons due on said
date and subseguent coupoms have not been paid,.

(¢) Germam Government International Loan 1930 53% bomds due
June 1, 1965, per $5,000,00. These coupons are being
paid at the approximate rate of 4%,

6., REAL ESTATE AND SUNDRY ASSETS:

Investment in real estate and other properties

is as follows:~

16 Main St.Rast Real Estate:

Cost Deprec'n Rook Value
Land $ 350,000.00 $ - $ 350,000.00
Building 415,310.93 16,612.52 398,698,41
Equipment 185,697.,29 23,088,88 162,608,41
Total: $ 951,008.22 p 39,701,40 $ 911,306,828 $911,306.82
150 Spring St.Real Estate:
Land $ 40,000.00
Building 30,000,00 § 70,000.00
Library Books 80,000,00 150,000,000
—- Total: 81,061,306, 82

The assessed value of real estate is shown below:

16 Main Street East:

Total assessment (including exempt $300,000) $1, 100,000,00

150 Spring St:
Total assessment (Exempt)

94, 800, 00

Total Assessed Value: $1,194,800,00

-ge@ sheet 6=

w.S.& CO. I
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*-

6s REAL ESTATE AND SUNDRY ASSETS: CONTINUED:

-

During 1937 depreciation was written off on
various items of real estate and equirment as follows:-

Cost to

Building: Dec,31,1937 Rete Amount
Building: 16 Main St,East %‘ZBiTéEETEE’ % 8,032.56
Accoustical Treatment 13,684.00 2% 273,72
Total: $_415,310,93 8,306.28

Eouipment:
Carrier Equipment $ 63,328.73 10% 6,332,76
Heating Equipment 27,639,93 a% 1,105,.56
Plumbing 37,709,99 4% 1,508,440
Elevators,Machinery & Cabs 27,623.00 5% 1,361,08
Venetien Blinds 2,243,28 8% 179,40
Klectric Wiring and Fixtures 22,844,63 4% 913,80
Drinking Fountains 2,138.89 15% 320,88
Sprinkler System 2,093,84 5% 104,76
Shelving 75,00 - -
Total: $ 185,697,29 ¢ 11,846,64

The book value as set forth, for the various proper-
ties, does not necessarily represent the present market value of said properties.

7., DEFERRED CHARGES:

—-3 Deferred charges are as follows:-
Building construction-special $82,864.12
Less: Amortization: at rate of 10% 13,069,62 $ 69,304,50
Inventory: Sundry Supplies 508.45
Prepaid Insurance 2,165,06
Prepaid Watchmen's Service 128,12
Total: $ 724606413

*Building Construction Special™ carried at a
cost of $82,864.12 consists of the following:-

Cost of construction for change in plans to accommodate

temants 1933 $ 50, 606.98
Tenant alterations 1937 17,565.74 & 68,172,72
Commissions re: acquisition of leases 14,691,40
$ 82,864.12
Less: Amortization 13,059,62
Net Total: $ 69,804,50

=9

w.8.& CO.
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8. ILIABILITIES:

Liabilities are as follows:

Rentals psid in advance $ .58
Accrued mortgage interest 3,717.00
Accrued county tax 6,798, 78
Total:Current Liabilities: $ 10,516.36

Mortgage Payable:

First mortgage dated Oct,18,1935,held by
Northwestern Mutual Life Iasurance Company,
covering Arcade Bldg, 16 Main St.Bast,
Rochester, N,Y. Principal amount $425,000,00.
Interest 4% per annum, for the first ten
years and thereafter at the rate of 5% per
annum, is payable semi-annually.Principal
payments started on April 18, 1937 at which
time an eamount of $6,000,00 was paid;asubse-
quent payments are due as follows:

October 18, 1937 @ 6,000,00 (Paid)
April 18, 1938 7,000,00

Oct, 18, 1938 7,000,00

April 18, 1939 8,000,00

and a like sum every six momths for eleven
years thereafter; the remaining $215,000,00
being due in fifteen years frém date,or on
Oct, 18, 1950,

Amount of mortgage $ 425,000,00
Less:Payments made :April 18,1937 $ 6,000.00
:0ct. 18,1937 6,000.00 12,000,680
Net amourt of mortecage: 413,000,00
Total Liabilities: $ 423,516.36

w.8.& CO.
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8-

9o FERMANENT FUNDS:

Gordon end Bowmea $ 10,544.64
W. S, Gordon Fund: T
This fund was created by W, S. Gordon
of Cleveland, Ohio, on or about
June 10th,1895, and the income thore-
frur is to be used to purchase books
on landscape gardening.
Original amount of fund: $ 2,500,00
John +, Bowman Fund:
This fund was created by John R,
Bowmen on or about Jan., 13,1932,
At a meeting of the Board held on
Feb, 1R, 1932, a resolution was
passed that the legacy of Mr.Bow-
men be set apart as a special fund
to be used at the discretion of the
Library Committee, for library pur-
poses.
Original smount of fund: 5,000.00
Total: $ 7,500,00
Plus: Interest and dividends accumulated
to date 3,344,64
Total: $ 10,844,64
10, BUDGET COF OPERATIONS FOR THE PERIOD
JANUARY 1,1938 TC DECEMBER 31,1938:
Reading Room:
Total Budget:See Schedule #8 $ 2,900,00
Froperty Committee:
Total Budget:See Schedule #8 _95,547,50
Total: $ 9844750
11, ESTIMATED INCOME:(See Scheduls #8)
Rentals $ 105,000,00
Klectricity and other misvellaneous
income from rcal estate 5,650,00
Interest on bonds and stocks 5,235,00

Total:

w.8.& CO.

$ 115,885,00
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)

gl 12, INSURANCE CARRIED:

Arcade Building:
Fire, Windstorm, Hail, Explecsion,Riot,

Airoraft and Motor Vehicles $ 450,000,00
Worimen's Compensation Based on Payroll
Public Liability and Prorerty Damage and
Elevator (imcludes Parking Station) 10,000/20,000/1,000,00
Officer and Employee Fidelity Bonds:
Se.P.Gocdenough-~ Treasurer 20,000,00
Miss Margaret Maurer, Bookkeeper 5,000,00
Bond: Subway Sidewalk Grating 5,000,00
: Maintenance- Sidewslk Openming 5,000.,00

Plymouth Sedam owned by P4 N, Schubmehl,Bldg.Manager,
Policy is in the name of Reymolds Library and

P.N,Schubmehl 20,000/40,000/5, 000,00
Library:

Fire. Building. 150 Spring St, 65,000,00

¢ Books : 105 South Avenue 80,000,00

" : Card Index File: ~do~ 5,000,00

" : Dwelling : Hemlock Alley 2,000,00

' Workmen's Compensation is now imcluded in
—‘3 Arcade Building Policy.

Public Liability 10,000/20,000,00

13, SUMMARY OF ITEMS TO BE CONSIDERED BY THE BOARD OF TRUSTEZS:

l, Resolution providing for appropriations for the
Committees for the period January 1,1938 to
December 31, 1938, (See Budget referred to
under item 10 herein, as detajled on Schedule #8
of this report.)

2. Approval of Treasurer's Report for the year ended
December 3lst, 1937,

3., Comsider provision of Will of Mortimer F., Reynolds
pertaining to the Real Estate situated at
# 40 Spring St; said will, in part, provides
as follows:

=Continued on next sheet-

w.8.& CO.




-)

Central Library of Rochester and Monroe County - Historic Serials Collection

al Q=

13. ITEM #3: CONTINUED:

First;

I give, devise and bequeath to the Reynolds
Library, a corpvoration created by an act of the
Legislature of New York, passed February 2, 1884,
being Chapter 9 of the Laws of 1884,

All the property known as the Arcade and the
East Arcade in the City of Rochester,

Also my homestead, No, 40 Spring St., in
Rochester, with all the land and buildings, and as
much of the personal property, including gas-fixtures,
upon the premises as my adopted daughter Mary, now the
wife of Josiah Anstice, may desire to set apart to go
with it, But my said daughter may continue to occupy
said homestead and appurtenances so long after my de-
cease, not exceeding three years, as she may desire,
And this devise of the homestead property, is on con-
dition that the same shall always be occupied by said
corporation for its library and any other of the
educational purposes contemplated by the said act; and
in case it shall cease to be so occupied for the period
of one year, the estate hereby devised shall cease and
determine,

The foregoing devise and bequest are intended

as a memorial of my father, Abelard Reynolds, of my
brother, Williem Abelard Reynolds; and of myself,

14, MISCELLANEQUS:

Mr, Jobn A. Lowe, Director of Libraries, in a communication
dated January 20, 1938, addressed to us, has advised that the Rochester Publie
Library, as custodiam of the Reynolds Library, keeps & careful and accurate
record of all volumes comprising the Reynolds Library collection. EHe further
advised in said commnication, that the Reynolds Library as at December 31,
1937, consisted of 87,698 volumes.

The cooperation extended to our representatives by the officers
and employees of the Reynolds Library, is greatly appreciated and facilitated

our work,

Respectfully submitted,

W.S.& CO.
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THE REYNOLDS LIBRARY
ROCHESTER, N.Y.

EXHIRIT B

STATEMENT OF CASH RECEIPTS & DISBURSEMENTS FOR YEAR ENDED DEC.31,1937

CASH BALANCES:

Lincoln-Alliance Bank and Trust Co.

Rochester

Trust & Safe Deposit Co., Permanent Fund

Petty Cash

CASH RECEIPTS:

$ 272,14
10,146.23

— 10,00 $10,428,37

Rentals $104,276,96
Electricity 35196450
Water 651,11
Parking 1,676,75
Sundry 413,48 $110,214.80
Interest on Bank Balances 61.58
Interest on Bonds 6,317.82
Dividends on Stocks 544.88
Discounts 28,78
Sale of Bonds 46,354,558
Notes Payable: Lincoln-Alliance Bank & Trust Co. 8,500400
Book Sales: Library 354,75 172,377.19
Totel: $182,805.56
CASH DISBURSEMENTS:
Maintenance and Operation:
Arcade Building (Schedule #1) $ 91,501.36
Reading Room (Schedule #2) 3,033,09
New Arcade Building Construction:
Payments to John B, Pike & Son, Inc. 7565454
New Arcade Building Alterations 17,565,771
Trust Fees: Lincoln-Alliance Bank & Trust Co. 198,79
Notes Payable: LincolneAlliance Bank & Trust Co. 8,500,400
legal and Professional 193,50
Library Property Expense 906,14
Accounts Payable 1,054.89
Purchase of Stocks 8,423,03
Purchase of Bonds 18,177,65
Principal Payments on Mortgage 12,000,00 169,208,70
CASH BALANCE AS AT DECEMBER 31, 1937 iLiglgggagg
REPRESENTED BY:
Deposits: Lincoln-Alliance Bank and Trust Coe $12,489,77
Rochester Trust & Safe Deposit Co. Permanent Fund 1,097.09
Petty Cash 10,00 g 15!596.86

w.8.& CO.
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THE REYNOLDS LIBRARY
ROCHESTER, N.Y.

SCHEDULE #1

CASH EXPENDITURES FOR MAINTENANCE AND OFPERATION OF ARCADE BUILDING FOR THE

YEAR ENDED DECEMBER 31, 1 9 3 7

OFERATING CHARGES:
Building and Janitor Supplies
Office Supplies
Elevator Maintenance
Heat
Electricity
Legal and Audit Service
Payrolls- Building
Insurance
Taxes: County and City
Telephone and Telegraph
Water
Building Maintenance
Repairs: Building and Equipment
A. D. To Service
Direetory Board Serviece
Miscellaneous Expenses and Equipment

OTHER CHARGES}E
Interest on Mortgages and Notes

PARKTNG STATION:

Payroll
TOTAL (TO EXHIBIT B)

RECONCILIATION OF CASH AND ACCRUED BUILDING EXPENSE:
Total (per cash statement above)

Plus: County taxes 1937 accrued $6,798.78
County taxes 1936 paid in 1937 7,835.17
Interest Accrued Adjustment
Increase in Inventory of Supplies

Total
Unexpired Insurance Adjustment
Arcade Bldg.Expense: Deprecn. Bldg. $ 8,306.28
do Equipment 11,846.64
Amortization of Building Construction-
Special 6,529,80

$ 1,771.03
215.48
1,215.00
4,838,38
7,033,14
150,00
21,194,90
1,411.11
27,207.29
387,13
2,491.90
2,168,17
312,41
513.00
15,00

432,74 $ 71,356.68

19,058,98

1,085.70
$ 91,501.36

$ 91,501.36

$ 1,036,39*
161,25*
35,55%

$ 1!255=é9!

$ 27.00

26,682.72

Total per Accrual Statement (Schedule #5)

* Ipdicates red figure.

W.8.& CO.

§26,709.72 _25,476,53

i116.977089
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SCHEDULE
THE REYNOLDS LIBRARY
ROCHESTER, NEW YORK
CasH EXPENDITURES FOR MAINTENANCE AND OPERATION OF LIERARY
FR THE YEAR ENDED DECEMBER 31, 1937
MAINTENANCE AND OPERATION OF READING ROOM:
Periodicals $ 389,41
Salaries 25070016
Supplies 294,52
Lighting 279.00 § 3,033,090
Total (To Exhibit B) $  2,033,09

w. 8.5 CO.
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INCOME:

EXPENSES:
Reynolds Arcade Building

Building and Jenitor Supplies

Budgot

Aetual

Janel,1937 t0 DeCe31,1937
f 1450000 § 1,735.48

Office Supplies 300600 215,48
Elevator Maintenance 14200,00 1,215,00
Heat 5,000000 ‘,8&.58
Electricity 6,900400 7,033014
Legal and Audit Service 150,00 150,00
Pay Rolls 19,000.00 231,194,90
Insurance 1,400,400 1,438.11
Taxes - County and City 2‘1,%3.33 ab,gg.:g

Telephone and Telegreph . °
dater 25600,00 &,491.93
Building Maintenance 1,000,00 a’éia.il
Repairs = Building end Bquipment 700.gg 512.00
AsDeTe Service 5]152000 15000
Directory Board Service ° 16.897 ;a
Interest on Morsgages and Notes 19,190,00 ,B‘a;‘ )
Miscellaneous Equipment 502620 5 306’88
Depreciation Building o u’846:64
Depreciation « Rquipment 6'529 80
Amortization Building Construction - Speecial wQe ’ .-(.)-

Contingent Bxpense wQe

§ 67,767¢50 $115,892.19
P.;:;ngoﬁation $ 1,080,00 $ 1,085,70
16,977.89

fotals forwerded to Sheet #2 . o § 68,847.,50 $1164977,

w.8.& CO.

SCHEDULE #5
SHEET tl
THE REINOLDS LIBRARY
ROCHESTER, NEW YORK
STATERMENT OF INCOME AND EXPENSLES ON ACCRUAL BASIS
JRNUARY 1, 1937 TO DECEMBER 31, 1937
Reynolds Arcade Building
Rentals $104,172,38
Klectricisy 35189012
Water 651413
Parking Station 14702675
Sundry 353011 $110,068449
Interest
Bonds (Schedule £3 & #4) $ 5»‘;23-:; 6. 106. 68
Dividenda (Schedule & ° _04400,08
. &) $1164178.11

$116,175,11
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Totals brought forward from Sheet fl . .

Reading Room
Salaries
Lighting
Periodicala
Supplies

Total Expenaes
NET OPERATING 10SS

OTHER INCOME:
Discounts

OTHER DEDUCTIONS:
Loss on Sele of Securities
Library Property Rxpense
Ingurance
Salary
Repairs
Water
Light
City Snow Removal, etce.
Legal end Professienmal
Trust Co. Fees
Bead Debts

NET LOSS FOR THE TWELVE MONTHS ENDED DECEMBEER 31, 1937

(Schedule #6)

% Indicates Red Figures

W S.& CO.

SCHEDULE #5
SHEET #3
Budget Actual
e . § 08,847,00 $116,977.69 $116,175,11
* 3’100000 * 2’070016
480,00 279,00
400,00 389,41
120.00 294,52
§ 24900,00 § 3,033.09
9 0 0 $120,010.98
$ 3,8365.,87 *
$ 28,78
$ 1,360,465
$ 32643
260400
67.61
26046
20450
__l0s.68 806, 66
193650
198,79
4014 2,56374 2,534.96
$5:370,65*
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THE REYNOLDS LIBRARY
ROCHESTER, N.Y,
ANALYSIS OF SURPLUS ACCOUNT: NET WORTH ACCOUNT
JANUARY 1, 1937 TO DECEMBER 31, 1937

JANUARY 1, 1937: Balamce $ 978,061,08

LESS: Net lLosas for the twelve months:ended
December 31st, 1937 (See Schedule #5) $ 6,370.83

Reduction im value of Lihrary Books(See Note 1) 86,431,89

Card Index Account charged off ( -do- ) 17,000,00

Furpiture and Fixture Account charged off(-do-) 10,548.38 120,351,10

DECEMBER 31,1937 : Balauce $ 857,709,98

Note 1:
Accounts were charged off in accordance
with & resolution of the Board of Trustees,
See minutes of meeting held on Feb.5,1937,

| w. 8.8 CO.
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THE REYNOLD3 LIRRARY
ROCHISTER, N, V.
INCOME AND EXPENSES:BUDGET FOR 1938

(APPROVED BY BUILDING COMMITTEE)

1. ARCADE BUILDIN;:

INCOME :
Rentals
Electricity
Water
Sundry
Perking Statien

Interest and Dividends
Total Income:

EXPENSES:
Bldg & Jenitor Supplies
Office Supplies
Klevator Maintenance
Heat (Steam)
Electricity
Telephone end Telegraph
Water
Building Maimtenance
Alteration A/c
Repairs: B & E
A, D. Ts Service
Directory "

Logal ard Audit

legal and Professional
Pevrolls

Insurance

Taxes: C and C

Int. on Mtg

Iat. on loans
Miscellaneous

Parking Station
Library Property Expeuse
Total:

2, READING ROOM:

TOTAL EXFE

Supplies
Lighting
Periodical
Salaries

NSES:

w.S.5 CO

3,000,00

750400

300,00

1,600,00

$ 110,650,00

5, 235,00

1,500,00

250,00

1,200,00

5,000, 00

7,400, 00

300,00

2,600.00

2,000.00

1,500,00

700 ¢ 00

512,50

15,00

22,977.50
$ 150.00
500,00
21,000,00
1,500,00
28,840,00
18,300,00
200,00
500. 00
1,080,00

500,00  72,570,00

$ 105,000, 00

120.00
280,00
400.00
2,100,00

¥ 95,547,50

2,900,00

SCHEDULE §

$115!885.00

$ 98,447,50
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OF R

THE REYNOIDS IJERARY
. ROGHESTER N,Y,
REPORT AS. AT DECEIMBER 31, 1938

WiLsoN, SHULTs & Co.

CERTIFIED BUQLIC ACCOUNTANTS
1® MAIN STREET EAST

ROCHESTER,N.Y.
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MENBERS

AMERICAN INSTITUTE WiLsSOoN,SHuLTs & Co.
% OF ACCOUNTANTS ’
e New Y(;Snrc CERTIFIED PUBLIC ACCOUNTANTS
SOCIETY OF 119 MAIN STREET EAST
CERTIFIED PuBLIC :
ACCOUNTANTS ROCHESTER,N.Y.

January 19th, 1939,

To the President and Board of Trustees,
The Reynolds Library,

Reynolds Arcade Building,

Rocheator, N.Y.

Gentlemen:-

As requested, we have made our annual audit(consisting
of an examination of financial condition and audit-test of transactions) of the
books and accounts of The Reynolds Library for the year ended December 3lst,1938.
As a part of this report, we submit the following statements:-

Exhibit A:
Statement of Assets and Liabilities as at December 31st, 1938,
Exhibit B:
5 Statement of Cash Receipts and Disbursements for the year
E ended December 31st, 1938,
%- Schedule #1:

Cash Expenditures for Maintenance and Operation of Arcade
Building for the year ended December 3lat, 1938,
Schedule #2:
Cash Expenditures for Maintenance and Operation of Reading
Room for the year ended December 31st, 1938,
Schedule #3:
Investments as at December 3lst, 1938,
Schedule #4:
Bonds sold during 1938,
Schedule #5:
Statement of Income and Expenses on accrual basis for the
year ended December 31lst, 1938,
Schedule #6:
Analysis of Net Worth (Surplus Account) January 1,1938
to December 3lst, 1938,
Schedule #7:
Abstract of Leases in effect as at December 31st, 1938,
Schedule #8:
Budget of Arcade Building and Reading Room for the twelve
months of 1939,
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GENERAL COMMENTS

1. CASH RRCAIPTS AND DISBURSEMENTS:

The cash transactions were reviewed and we found

that the recorded receipts were regularly deposited and there are on file vouchers

Supporting the disbursements. A summary of cash transactions for the period
January 1,1938 to December 31 follows:—

Cash Balance: January 1, 1938 $ 13,596.86
Cash Receipts:-
Rentals $ 106,492,72
Electricity 3,275,70
Water 894,24
Parking 1,664,00
Sundry 156,26 $112,482,92
Interest on Bank Balances 26,89
Interest on Bonds 4,550,00
Dividends on Stocks 598,75
Discounts 27 427
Sale of Bonds 5,039,66
Book Sales: Library 295,00 123,020.49
Total: $ 136,617.35
Cash Disbursements:
Majintenance and Operation:
Arcade Building $ 90,068.52
Reading Room 2,974,.,41
Trust Fees: Lincoln-Alliance Bank and Trust Co. 156,06
Legal and Other Professional 29,50
Library Property Expense 407,62
Purchase of Stocks 3,916.25
Principal Payments on Mortgage 14,000,00 111,552.,36
Cash Balance as at December 31,1938 $ 25,064,99
The cash balance is accounted for as follows:-
On Deposit:
Lincoln-Alliance Bank and Trust Co. $ 23,386.01
Rochester Trust and Safe Deposit Co:
Permanent Fund 1,668,98 § 25,054,99
Petty Cash 10,00
Total Cash on Hand and in Banks $ 25,064,99

the funds
balances,

The cash on hand was verified by actual count,and
on deposit were confirmed by the depositories. Included in the following
are the following special funds:

Gordon and Bowman Funds $ 1,668,98




Central Library of Rochester and Monroe County - Historic Serials Collection

-3-

l. CASH RiCHIPTS AND DISBURS<MENTS: CONTINUED:

=

For statement purposes, the cash balance is
segregated as follows:-

Cash on Deposit:

General Fund $ 23,396.01
Permanent Fund 1,668,98
Total: f 25!064.99

2+ SUMMARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR, BY AP LICATIQON OF Tl S:

Cash Balance January 1, 1938 $ 13,596.86
Additions from Principal:

Library books sold 295,00

Sale of bonds $ 5,039,66

Less: Purchase of stocks 3,916425 1,123.41
Additions- Income from Investments,etc:

Interest on bank balances $ 26,89

Interest on bonds 4,550.,00

Dividends on stocks 598,75

Discounts 27 427 5,202,911

Operating Income:
Arcade Building:
Rentals and miscellaneous income§ll2,482.92
Less: Operating Expenses 90,068.,52
@' Net Income: $22,414.40
Less:
Library:
Reading Room Expenses $ 2,974.41
Miscellaneous Expenses:
Trust fees $ 156.06
Legal and Professional 29450
Library property ex-

pense 407 .62 593.18
Prineipal payment on mortgage 14,000.00 17,567,593
Net addition from operations 4,846,.81
Cash Balance December 21, 1938 $ 25,064.99

%, ACCOUNTS RECEIVABLE:

The amount of $40,.,47 was paid on January 5, 1939.
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4. I.TREST RECKIVABLE:

Interest receivable consists of the following

igggnts which represent hond coupons due and dividends receivable on January 1,

Bond coupons due:

Aluminum Co,Ltd.of Canada $ 25,00
Illinois Central R.R.Co. 17 450
Total: § 42,50

Dividends receivable:
Consolidated Gas Electric Lt Pr.Co.of Baltimore 90,00

Total: $ 132.50

O« INVESTMENTS:

A summary of investments which are set forth on
Schedule #3 of this report follows:-

tunicipal and Corporation Bonds and Stocks:

A: Par Value: Bonds: $ 100,000,00
Stoeks: No-par Value

Total: £100,000.00
B: Market Value: Bonds $ B87,395.65
Stocks 13,477 ,50

Total: - $100,873.15
C: Book Value: Bonds ¢ 97,683,37

Stocks 15,501.28 .
Total: $113,184,65

All stocks and bonds are held for safe-keeping
by the Lincoln-Alliance Bank and Trust Co. as er their certificate to us,
dated January 5, 1939,
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6+ REAL ESTATE AND SUNDRY ASSETS:

Investment in real estate and other properties
is as follows:-

16 East Meirn Street Real Estate:

Cost Depreciation Book Value
Land $ 350,000.00 § - $ 350,000.00
Building 415,310,93  24,918,80  390,392,13
Equipment 185,697 .29 34,935,552 150,761,477
Total: $ 951,008.22 $ 59,854,32 $ 891,153.,90 $ 891,153,90
150 Spring St. Real Estate:
Land $ 40,000,400
Building 30,000,00 70,000,00
Library Books 80,000.,00
Total: $1.041,153,90

The assessed valus of real estate for tax
purposes is as follows:-
16 East Main Street:
Potal assessment (including exempt $130,000.00) $ 930,000.00
150 Spring Street:

Total assessment (Exempt) 94,800,00

Total sssessed value: $ 1,024,800,00
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6. REAL ESTATE AND SUNDRY ASSETS: CONTI./UED:

During 1938 depreciation was written off as follows:-

Coat to

Building:- Dec,31,1938 Rate Amount
Building: 16 Rast Main Street $ 401,626.93 2% $ 8,032.56
Accoustical Treatment 13,684 ,00 2% 273472
Total : $ 415,310,93 $ 8,306,208

Equipment :
Carrier Equipment $ 63,328,73 $ 6,332,786
Heating » 27,639,9% 4% 1,105.56
Plumbing 37,709.99 4% 1,508.,40
Elevators, Machinery & Cabs 27,623.00 5% 1,381,08
Venetian Blinds 2,243.28 179,40
Electric ¥iring & Fixtures 22,844,637 4% 913,80
Drinking Fountains 2,138.89 154 320,88
Sprinkler System 2,093,84 54 104,76
Shelving 7500 - -

Total: § 185,697,429 $11,646,64

The book value as set forth, for the various proper-

ties, does not necessarily represent the present market value of said

7« DEFERRED CHARGES:

Deferred charges are as follows:

Building Construction Special $ 82,864.12
Less: Amortization,at rate of 10% 21,345,98
Inventory of Sundry Supplies

Prepaid Insurance

Prepaid Watchmen's Service

Total:

propexrties,

$ 61,518,14
500 .57
982,61
128,12

$ 63,069.44

"Building Construction Speecial™ carried at a cost of

$682,864,12 consiste of the following:

Cost of construction for change in plans to

accormodate tenants 1933 $ 50,606,98
Tenant alterations 1937 17,565,74 $68,172,72
Com issione Re: Acquisition of leases 14,691.40
Total; $82,864,12
Less: Amortization 21,345,98
Balance:

$ 61,518,14
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8+ LIABILITIES:

A summary of liabilities is as follows:-

Accounts Payable $ 26,45
Interest accrued on mortgage $ 3,591.00
Mortgege principal payments due

during 1939 16,000,00 19,591.00

County tax acerued(Payable during 1939) 8,247.39

Total

Current Liasbilities:

Kortgage Payable:

First mortgage dated October 18,1935,held
by Northwestern Mutual Life Insurance Co.,
covering Arcade Building,16 East MainSt.,
Rochester ,N.Y. Principal amount $425,000,
Interest 4%% per annum, for the first ten
years and thereafter at the rate of 5% per
annum, is payable semi-annuelly. Principal
payments started on April 18,1937 at which
time an amount of $6,000.00 was paid;subse-
quent payments are due as follows:

October 18, 1937 $ 6,000.00 (Paid)
April 18, 1938  7,000.00 ( " )
October 18, 1938 7,000.,00 ( " )
April 18, 1939 8,000.00
and a like sum every six months for eleven
years thereafter; the remaining $2£15,000
being due in fifteen years from date,or
on October 18, 1950.

Amount of mortgage $425,000,00
Less:

Payments made $ 26,000.00

Payments due during 1939

(See current above) ~16,000,00  42,000.00

Balance: per Exhibit A:

Total Liabilities:

$ 27,864.84

383,000 400

$ 410,864.84
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9. PERMANENT FUNDS:

Gordon and Bowman

W. S. Gordon:Fund:
This fund was created by W, S. Gordon
of Cleveland, Ohio, on or about
June 10, 1895, and the income there-
from is to be used to purchase books
on landscape gardening.
Original amount of fund: § 2,500,00

John R, Bowman Fund:
This fund was created by John R.
Bowman on or about January 13,
1932, At a meeting of the Board
held on February 11,1932, a reso-
lution was passed that €he legacy
of Mr.Bowman be set apart as a
special fund to be used at the
discretion of the Library Com-
nittee, for library purposes,

Original amount of fund: 5,000,00

Total: $ 7,500.00
Plus: Interest and dividends accumulated to

date 3,9164,53

Total: $ 11,416.53

10, BUDGET OF OPERATIONS FOR THE PERIOD
JANUARY 1, 1939 TO DECEMBER 31, 1939:

Reading Room:
Total Budget (See Schedule #8) § 3,000.00
Property Cormittee: '

Total Budget ( -do=- ) 100,277,50
Total:
11. ESTIMATED INCOME: ( -30= )
Rentals $ 106,000.00

Electricity and other miscellaneous

income from real estate 5,600,00
Interest on honds and stocks 4,900.00
Total:

g 115416.55

$103,277 .50

$116!500.00
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12, INSURANCE CARRIED:

Arcade Building:
Fire, Windstorm, Hail, Explosion, Riot,

Alrcraft, Smoke and Vehicles $ 450,000,00
Public Liability and Property Damage
and Elevator(Including Perking Station) 15/30/3,000,00

Public Liability and Property Damage covering
three street encroachments(Assured- City of

Rochester) 15/30/2,000,00
Workmen's Compensation Based on Payroll
Officer and Employee Fidelity Bond:

Se P. Goodenough 20,000,00
Miss Margaret Maurer, Bookkeeper 5,030,00

Automobile Liabiiity and Property Damage on
Plymouth Sedan owned by P. N. Schubmehl,Building
Manager. Policy in name of Reynolds Library

and P, N, Schubtmehl 20/40/5,000,00
Lidbrary:

Fire:
Building located at 150 Spring St. (80%) 65,000,00
Dwelling located at Hemlock Alley 2,000,00
Books located at 105 South Avenue (80%) 80,000,00
Card Index File located at -do- (80%) 5,000.00

Public Liability 10/20,000.00

Workmen's Compensation included in
Arcade Building Policy

13, SUMMARY OF ITEMS TO BE CONSID:RED BY THE
BOARD OF TRUSTEES:

l. Resolution providing for appropriations for the
Committees for the period January 1,1939 to
December 31, 1939. (See Budget referred to
under Itam 10 herein, as detailed on Schedule
#8 of this report)

2. Approval of Treasurer's report for the year
ended December 31st, 1938,

3. Consider provision of Will of Mortimer F.
Reynolds pertaining to the real aestate
gituated at 740 Spring Street;said Will,
in part, provides as follows:

-see sheet #10
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D 13, ITRM #3: CONTINUED:
First:

I give, devise and bequeath to the Reynolds
Library, a corporation created by an act of the Legisla-
ture of New York, passed February 2, 1884, being Chapter
9 of the Laws of 1884,

All the property known as the Arcsde and the
East Arcade in the City of Rochester,

Also my homestead, No. 40 Spring St.,in
Rochester, with all the land and buildings, and as much
of the personal property, including gas-fixtures, upon
the premises as my adopted daughter, Mary, now the wife
of Josiah Anstice, may desire to set apart to go with
it. But my said daughter may continue to occupy said
homestead and appurtenances so long after my decease,
not exceeding three years, as she may desire, And this
devise of the homstead property, is on condition that
the same shall always be occupied by sald corporation
for its library and any other of the educational pur-
poses contemplated by the said act; and in case it
shall cease to be so occupled for the period of one
year, the estate hereby devised shall cease and deter-

= mine,

The foregoing devise and bequest are in-
tended as a memorial of my father, Abelard Reymnolds,
of my brother, Wiliiam Abelard Reynolds; and of my-
self.,

14, MISCELLANEQUS:

The cooperation extended to our representati-es
by the officers and employees of the Reynolds Library, is greatly esppreciated
snd facilitated our exanination.

Respectfully submitted,

ot

"

_—

=2
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EXHIBIT A
STATEMENT OF
ASSETS AND
LIABILITIES
ASSETS [TIES AND SURPLUS
CURRENT :
Cash on Deposit (General Funds) $ 26445
Accounts Receivable $ 3,591.00
Interest Receivable
16 ,000,00 19,591,00
INVESTMINTS (SEE SCHEDUIE #3): 59 ) 8,247,39 $ 27,864.84
Municipal and Corporation Bonds
Common Stocks
Tetal: ‘held by
oy m1'am0,
PERMANENT FUNDS: MarMain Street East;
Cash on Deposit $ - bt 4%2% per annum
Bond (See Schedule #3) 5,4?T st the rate of
Stock( " " #3) 2,81y. Principal pay-
Total: $ 8 ich time an
cipal payments
OTHER: are due semi-annually
Cost years. The balance
er on October 18, 1950,
Real Estate: 16 Main Street East: $425 ,000,00
land $350, 0
Building 415,3. $26,000400
Equipment 185,6
Totel: W'Hl,o 16 ,000,00 42,000,00 383,000,00
: Street:
Ro:ingstate 150 Spring 11,416.53
Building 830,112.13
Iibrary:
Books
DEFERRED :

Building Construction- Special
less: Amortization

Inventory of Sundry Supplies
Prepaid Insurance

Prepaid Watchmen's Service

TOTAL:

$1.252.593.50
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EXHIBIT B
THE REYNOLDS LIBRARY
ROCHESTER, NEW YORK
STATEMENT OF CASH RECEIPTS AND DISBURSENENTS FOR THE YEAR
ENDED DECEWBER 31, 1938
;’!i’
CASH BALANCFKS:
Lincoln-Alliance Bank and Trust Co, $ 12,489,77
Rochester Trust and safe Deposit Co. Permanent Fund 1,097.09
Petty Cash 10,00 § 13,596.86
CASH TLCEIFTS:
Rentals $106,492,72
tlectricity 3,275.70
#ater 894,24
Parking 1,664,00
Sundry 156,26 $112,482.927
Interest on Bank Balances 26,89~
Interest on Bonds 4,550,00~
Dividends on Stocks 598,75~
Discounts 27.27-
Sale of Bonds 5,039,66 ~
Book Sales - Library 295,00v 123,020449
Total: $136,617.35
)  Cu5” DISBURSEMENTS:
Maintenance and Operation:
Arcade Building (See Schedule #1) $ 90,068.52 v
Reading Room (See Schedule #2) 2,974,411
Trust Fees = Lincoln-Alliance Bank and Trust Co. 156406
Legal and Other Professional 29,50,
Library Property Ekxpense 407,62
Purchase of Stocks 3916425
Principal Payments on Mortgage 14,000.00. 111,552,36
CASH BALANCE A5 AT DECEMBER 31, 1938 £=§2&222;32
REPRESENTED BY: ‘
Deposits: Lincoln-Alliance Bank and Trust Co. $ 23,386,01
Rochester Trust and Safe Deposit Co.
Permanent Fund 1,668.98
Petty Cash 10,00 § 25,064.99



>0

Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY
ROCHESTER,NEW YORK

SCHEDULE #1

CASH EXPENDITURES FOR LAINTENANCE AND OPERATION OF ARCADE BUILDING

FOR THE YEAR ENDED DECEMBER 31, 1938

OPERATING CHARGES:
Building and Janitor Supplies
Office Supplies
Elevator taintenance
Heat
Electricity
Legal and Audit Service
Pay rolls - Building
Insurance
Taxes: Miscellaneous Utility
County and City
Telephone and Telegraph
later
Building raintenance
Repairs: Building and Equipment
AeDeTe Service
Directory Board Service
MViscellaneous Expenses and Equipment
Alterations

OTHER CHARGES:
Interest on Mortgages and Notes

PARKING STATION:
Pay 1roll

TOTAL: (To Exhibit B)

RECONCILIATION OF CASH AND ACCRUED BUILDING EXPENSE:

Total (Per Cash Statement above)

Plus: County taxes 1938 Accrued $ 8,247,39
" ® 1937 paid in 1938 6,798.78

Unexpired Insurance Adjustment

Arcade Bldg. ixpense - Depreciation Bldg.$8,306.28
" " w - * lquip't 11,846,64

Amortization of Building Construction-

Special 8,286.36

Increase in Inventory of Supplies $
Accounts Payable Suvplies
Accounts Payable Building Maintenance

Interest Accrued adjustment $
Alterations, Transfer to Accts. Rec.

$ 1,133,69
282,22
1,200.00
4,783.44
7,328,12
150,00
19,392,54
500,82
141,97
28,841,452
368,79
2,138,02
2,189,68
577,61
512450
15.00
375.86
1,187.25 $§ 71,119,02

18,427.50

522400

s 90,068,52

$ 90,068,452
$ 1,448.61
922,89
28,439,28
16.78
17,55
30,0845,11

166447*  30,678.64

Total Per Accrual Statement (Schedule #5)

* Indicates Red Figures.

$120,747,16
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THE REYNOLDS LIBRARY

ROCHESTER ,NEW YORK

STATEMENT OF INCOME AND EXPENSES ON ACCRUAL BASIS
JANUARY 1, 1938 TO DECEMEER 31, 1938

Reynolds arcade Building:-

kentals
blectricity
Water

Parking Station
Sundry

Interest: -~

Total:

Bonds (See Schedule #3 and #4)
Dividends (See Sehedule #3 and #4)

EXPENSES:
Reynolds Arcade Building:-

Building and Janitor Supplies
Cffice Supplies
Elevstor Maintenance
Heat
Eleetricity
Legal and Audit Service
Pay rolls
Ipsurance
Taxes: Utility
County and City

Telephone and Telegraph
tater
Building Maintenance
Repairs - Building and kquipment
AeDeT. Service
Directory Board Service
Interest on Mortgages and Notes
Miscellaneous Equipment & Expense
Depreciation -- Building
Depreciation -~ Equipment
Amortization Building Construction=-

Special
Alterations

Parking Station:

Pay roll

Totals forwarded to Sheet #2 .eeecceececse

SCHEDULE #5
$106,517.30
3,275.,70
894,24
1,630.00
156,26 $112,473,50
$ 4,375,000
498,75 4,873,775
$117,347.25
Budget Actual ) et
¢ 1,500,00 & 1,150.47 Tt
250,00 282.22 -
1,200.00 1,200,00
5,000,00 4,783.44
7 400400 7,328,12
150.00 150,00 -
21,000,00 19,392.54 -
1,500.00 1,423.71
()= 141,97
28,840,00 30,290.13-
300,00 368,79
2,600.00 £2,138.02
2,000,00 2,207,223
700,00 577.61.
512.50 512¢50-
15.00 15.00
18,500.00 18,301,500
500,00 375.85-
= 8,306,28-
(= 11,846.64 -
== 84286436 "
1,500600 1,146,78 -
$ 9%,467450 :3120,225,16
$ 1,080.,00 § 522.00°

$ 94,547,50 $120,747.,16 $117,347.25

i

2
LS
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SCHEDULE #5
SHEET #2
Budget Actual
Totals forwarded from Sheet #l $ 94,547.50 $120,747.16 $117,347.25
Reading Room: ,

Salaries ' * 2,100000 3 2.070.16

Lighting 280,00 279,00

Periodicals 400,00 458,22

Supplies 120,00 167,03

$ 2,900,00 § 2,974.41°

Total Expenses: $ 97,447.50 $123,721,57 $123,721,57
NET OPERATING LOSS: ¢ 6,374,32*
OTHER INCOME:

Discounts ‘ $ 27,27

OTHER DEDUCTIONS:
Loss or Sale of Securities (See Sehedule #4) $ 20,249.06-
Library Property Expense:-~

Insurance 319456
Salary 255,00
Repairs 14.19
Water 17.28
Light 14,77
City Snow Removal, etc. 97,08 727.18"
legal and Other Professional 29,50~
Trust Company Fees 156 4,06
Bad Debts 89,00  21,250,80 21,223,53
NET LOSS FOR THE TWELVE MONTHS ENDED DECEMBER 31, 1938
(Sehedule #6) ; $ 27,597.65‘
- - R0k g. 0k
f 3¢5 77

* Indicates Red Figures. DA /M,\)

M D/\Z; Vkake «LK

-—r—
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SCHEDULE #6
THE REYNOLDS LIBRARY
ROCHESTER,NEs YORK
ANALYSIS OF SURPLUS ACCOUNT: NET WORTH ACCOUNT
JANUARY 1, 1938 TO DECEMBER 31, 1928
BALANCE: Jenuary 1, 1938 $857,709,98
LESS
Net loss for the twelve months
ended December 31, 1938 (See Schedule #5) 27,597.85
BALANCE: December 31, 1938 4830,112,13
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THE REYNOLDS LIBRARY

ROCHESTER, NEW YORK
INCOME AND KEXPENSES: BUDGET

1., ARCADE BUILDING:

INCOME: - Rentals
Electricity
Water
Sundry & Misc,
Discounts
Parking Station

Interest & Dividends
Total Income:

EXPENSES: -

Arcade Bldg. Operation
Building & Janitor Supplies
Office Supplies
Elevator Maintenance
Heat (Steam)
Electricity
Telephone and Telegraph
Wiater
Building Maintenance
Alterations
Repairs
A.D.T., Service
Directory Board Serve.

Total Building Operation:

Other

Pay rolls
Insurance
Taxes: C & C

" : Misc,
Interest on Mtge

" " Loans
)b iscellaneous Kxpense
Legal and Professional
Legal and Audit
Contingent kxpense

Spring Street Iroperty

Totale forward to Sheet #2:

FOR 1939

$ 1,300,00
250,00
1,200,00
5,000.00
?,400,00
400,00
2,500,00
2,200, 00
2,000, 00
700. 00
512,50

15,00

$ 21,000,00
1,500,00
33,500, 00
100,00
17,600.00
200,00
500,00
500,00
150,00

__1,000.00

SCHEDULE #8

$106,000,00
3,000 .00
800,00
200,00

1,600.00

#%111,600,00

4.900.00

$ 23,477.50

76,0504 00

$116,500,00

750,00

$100,277.50
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Total Forwarded from Sheet #1

2. READING ROOM:

Operation
Salaries

Total Reading Room Expense

Total Expenses:

$  900.00
2,100,400

SCHEDULE #8
SHEET #2

$100,277,50

3,000,00

$103,277,50
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THE REYNOLDS LIBRARY
ROCHESTER, NEW YORK
'REPORT AS AT DECRMBER 31, 1939

WILSON,SHULTS & Co.
CERTIFIED PUBLIC ACCOUNTANTS
“HO MAIN STREET EAST .
ROCHESTER,N.Y.
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MEMBERS

AMER |
wERiCAN IvsTiTuTe WILSON,SHULTS & Co.
NE;I Ya Srate CERTIFIED PUBLIC ACCOUNTANTS
(o]}
c:mmé;?ﬁ;uc 119 MAIN STREET EAST
ACCOUNTANTS ROCHESTER,N.Y.

January 24, 1940

To the President and Board of Trustees
The Reynolds Library

Reynolds arcade Building

Rochester, New York

Gentlemen:

As requested, we have mede our annual audit
(consisting of an examination of financial condition and audit-test of
transactions) of the books and accounts of The Reynolds Library for the
year ended December 31, 1939, As a part of this report, we submit the
following statements:e

Exhibit A:
Statement of Assets and Liabilities as at December 31,1939,
Exhibit B:
Statement of Cash Receipts and Disbursements for the
year ended December 31, 1939,
Schedule #1:
Cash Expenditures for maintenance and operation of
Arcade Building for the year ended December 31, 1939.
Schedule #2:
Cash Expenditures for maintenance and operation of
Reading Room for the year ended December 31, 1939.
Schedule #3:
Investments as at December 31, 1939,
Schedule #4:
Bonds sold during 1939.

Schedule #5:
Statement of Income and Expenses on Accrual Basis

for the year ended December 31, 1939,
schedule #6:
Analysis of Net Worth (Surplus iccount)
Jenuary 1, 1939 to December 31, 1939,
3chedule #7:
Abstract of Leases in effect as at December 31, 1939,
Schedule #8:
Budget of arcade Building and Reading Room for the
twelve months of 1940,
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GENKRAL COMMENTS

1. CASH RECKIPTS AND DISBURSEMENTS ;

2o YASH RKCKIPTS AND DISBURSEMENTS:

The cash transaetions were reviewed amd we found thet the recorded

receipts were regularly deposited emd there are
disbursemsnts,

December 31, 1939 follows:-

Cash
Cash

Balance: January 1, 1939
Receipts:

Rentals

Electricity

Water

Parking

Sundry

Interest on Bank Balances
Interest on Bonds
Dividends on Stocks

Bad Debt Recoveries
Discounts

Sale of Bonds

Book Sales Library

Sale of Real Estate

Total:

Cash

Cash

Disbursemat s:

Maintenance and Operation:

Arcade Building
Reading Room

$106,327.72
3,281,14
429,05
1,725,00
302,29 $112,065.20

$ 31,02
4,545,75
665,00
44,00

36482

$ 11,49.00
79,95
500400

5,322,459

12,069,95

on file vouchers supportimg the
A summery of eash transactions for the period January 1, 1939 to

$ 25,064,99

129,457 ,74

$ 99,014,48
2,874,69

Adjustments of F.W. Woolworth,Water Rent

for prior years

Trust Fees: Lincoln-Alliance Bank

and Trust Co.
Legal
Library Property Expense
Purchase of Stocks

Principal Payments on Mortgege

Balance: as at December 31, 1939

822,63

154,421
500,00

506444 $103,872.4 5

$ 3,118,10.

16,000,00 _ 19,118,10

$154,522,73

122, 990,55

The ecash balance is accounted for as follows:-

On depesit:

Lincolm-Alliance Bank and Trust Co. $29,467.23
Rochester Trust & Sefe Deposit Co.,

Permansnt Fund
Petty Cash

Total Cash on Hand end in Banks

2,054,95 $31,522,18
10,00

$31,532,18

i 31,532,18
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. l. CASH RECKIPTS AND DISBURSKMENTS (CONTINUED) :

Q The cash on hand was verified by actusl count, The funds om
deposit were confi

rmed by the depositories The following Special Funds sre
included in the total cash balance: ) &

Gordon and Bowman Funds $ 24054,95

For statement purposes, the cash balance is segregated as follows:

Cash on Deposit:

Genersl Fund $29,477.23
Permsnent Fund 2,054.95
Total $31,532,18
2, SUMMARY STATKMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE Y:ZAR BY APPLICATION OF FUNDS:
Cash Balance Jamuary 1, 1939 $ 25,064,99
Additions frem Principal:
Library Books Sold 79.95
Sale of Bonds $11,490,00
Less: Purchase of Bonds S.118,10 8,371,990
Sele of Real Kstate 500,00
Additiomns- Income from Investments,etec:
Interest on Bank Balasnces $ 31,02
Interest on Bonds 4,545,75
Dividends on Stocks 665,00
-t Discouats 36,82 5,278459
Tetal: $ 39,295,43

Opereting Income:
Arcade Building:
Rentals and Miscellansous Income $112,065.20
Bad Debt Recoveries 44,00

3118.109..20
Leas: Operesting Expemses 99,014.48
Net Income $15.094,7z
Less: Library:

Reading Room Expenses $ 2,874,69

Library Property Expense 506 044
Miscellamsous Expenses:

Trust Fees $ 154,21

Legal 500,00 654,21
Adjustment of F.W. Woolwerth Co.
Water Rent prior years 822.63
Principel payment on mortgage _16,000400 20,857 .97

Net deduetion fraom operations

Cesh Balence December 31, 1939

__7,763.25

$ 31,532,18
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S._ ACCOUNTS RECEIVABLE:

The amount of ;60,06 is due from Metropolitan
Life Insurance Co,

4. INTKEREST RECEIVABLE:

Interest receivable consists of the following

amounts which represent bond coupons due and dividends receivable on
January 1, 1940:

Bond coupons due:e=
Illinois Central Re. R. Coe $ 17.50
Dividends Receivable:=~
Consolidated Gas Electric Lt. & Pr. Co. of
Baltimore 90,00

Total: $ 107,50

S. INVESTMENTS:

A summary of investments which are set forth

.-g;) on Schedule #3 of this report follows:w
Municipal and Corporation Bonds & Stocks:
A: Par Value: Bonds $ 92,350,00
Stocks No Par Value
Total: i 92,350,00
B: Market Value: Bonds $ 78,162,25
Stocks 14,092,50
Total: 92,254,75
C: Book Value: Bonds $ 90,165.,47
Stocks 15,501,28

Total: $105,666475

Stocks and bonds as set forth on Schedule #3
are held for safe-keeping by the Lincoln-Alliance Bank and Trust Co. as per
their certificate dated January 8, 1940,
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==E> 6o REAL ESTATE AND SUNDRY ASSETS:

Investment in real estate and other properties
is as follows:=

16 East Main St, Real Estate

Cost Depreciation Book Value

Land $350,000,00 $ =0=  3350,000,00

Building 415,310,693 33,225,08 382,085.85

Equipment 185,697.29 46,782,16 138,915,13
Total: $951,008,22 § 80,007,24 $871,00012§: $871,000,98
Lidbrary Books (At Rundel Library) 80,000,600
Total: 951,000, 98

The assessed value of resl estate for tax
purposes is as follows:~

16 East Main Street: Total assessment (including

exempt $130,000,00) $930,000400
During 1939 depreciation was written off as
follows:=
@ Cost to
Doc,31,1939 Rate Amount
Building:~-
Building: 16 East Main Street $401,626,93 2% ¢ 8,032,56
Accoustical Treatment 13,684,00 2% 273,72
Total: 15,310693 8,306,28
Equipment:~
Carrier Kquipment $ 63,328,773 10% $ 6,332,76
Heating Equipment 27,639,93 44 1,105.,56
Plumbing 37,709.,99 4% 1,508,40
Elevators, Machinery & Cabs 27,623.00 5% 1,381,08
Venetian Blinds 2,243.,28 8% 179.40
Electric wiring & Fixtures 22,844,653 4% 913,80
Drinking Fountains 2,138,89 154 320,88
Sprinkler System 2,093.,8¢ 5% 104,76
Shelving 75,00 = -
Total: $185,697.29 $ 11,846.64

The book value as set forth, for the various
properties, does not necessarily represent the present market value of saiad

properties.
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7e__DEFERRED CHARGES:

Deferred charges are as follows:-

Building Construction Special $ 82,864.12

Less: Amortization, at rate ef 10%, 29,632,34 § 53,231.78
Inventory of Sundry Supclies 738446
Prepaid Insurance 1,838,479
Total: $ 55,809,03

"Building Construction Special"” c¢arried at a
cost of $82,864.12 consists of the following:

Cost of comatruction for change in
plans to accommodate tenants

1933: $ 50,606,98
Tenant alterations 1937 17,565,74 § 68,172472
Commissions Re: acquisition of leases 14,691,400
Total: $ 82,864,12
Less: Amortization 29,632,34
% Balance: $ 53,231,78

8o LIABILITIES:

A summary of liabilities is as follows:-

Accounts Payable $ 492,58
Interest accrued oh mortgage covering the
period October 18,1939 to December 31,

1939 $ 3,447,00
Mortgage principal payments
due during 1940 16,000.00 19,447,00
County tax accrued(Payable during 1940) 9,207,68
Total Current Liabilities: $ 29,147,.26

Mortgage Payzble: First Mortgage dated October 18,
1935, held by Northwestern Mutual Life Insurance
Coe. covering Arcade Building, 16 E.Main Street,
Rochester, N.Y.Principal amount $425,000,00. In-
terest 43% per annum,for the first ten years and
thereafter at the rate of 5% per annum,is payable
semi-annuallye Principal payments started on
April 18,1937 at which time an amount of $6,000,00
was paid; subsequent payments are due as follows:
(see sheet #7)

Forward to sheet #7: $ 29,147,.26
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8. LIABILITIES (CONTINUKD):

g

g m.o“@t rom‘rditc...0.....o.ooooo.no....oo.ouoooD.o..ocoto’.o.o....’ 29.1‘7.26

Ostober 18, 1937 $ 6,)00.00 (Peid)
April 18, 1938 7,000,00 "
October 18, 1938 7,000,00 "
April 18, 1939 8,000,00 "
October 18, 1939 8,000,00 "
April 18, 1940 8,000,00

and a like sum every six months for elesven years
thereafter; the remaining $215,000,00 being due
in fifteen years from date, or on Octe18,1950,
Amount of mortgege $425, 000,00
Iess: Payments made $42,000,00

Peyments due during

1940 (See curreat

9, PERMANENT FUNDS:

above) 16,000.00  58,000400
Balance per Exhibit A $ 367,000,00
Total Iisbilities: $ 396,147.26
Gordon and Bowmen: $ 11,802.50

W. Se Gordon Fund:

This fund was ereated by W. S. Gordon of Cleveland,
Ohio, on or about June 10, 1895, and the incame
therefrom i3 to be used to purchase books of lamd~-
scape gardeming, Original smount of fumd $ 2,500,00
John R, Bowman Fund:

This fund wes ereated by John R, Bowman oa

or about Jamuary 13, 1932, At a meeting

of the Boerd held om February 11, 1932, a
resolution was passed theat the legaey of

Mr. Bowman be set apert as a specieal fund

to be used st the discretiom of the Library
Committes, for library purposese. Original

emount of fuad 54000400
Plus:Interest and dividends accumulated to

date 4.302.50
Total: 802 450
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10. BUDGET OF QPERATIONS FOR THE PERIOD
JANUARY 1,1940 TO DECEMBER 31, 1940:

Reading Room:

Total Budget: (See Schedule #8)
Property Committee:

Total Budget: ( -do- )
Total:
1l ESTIMATED INCOME: ( ~do- )
Rentals

Electricity and other miscellaneous
income from real estate

Interest on bonds and stocks

Total:

12, INSURANCE CARRIED:

Arcade Building:

Fire, Windstorm, Hail, Explosion, Riot,

Aircraft, Smoke and Vehicles

Public Liability and Property Damage
and Kkevator(Including Parking Station)

Public Liability and Property Damage
covering three street encroachments

(Assureds City of Rochester)
%orkmen's Compensation

Officer and Employees' Fidelity Bond:

Se. P. Goodenough
Miss Mildred Walsh, bookkeeper
Automobile Liability and Property

Damage on Plymouth Sedan owned by
P. N. Schubmehl, Building Manager.
Policy in name of Reynolde Library

and P.N. Schubmehl
Library:
Pire:

Books located at 105 South Avenue

$ 3,000,00

971718.55

#_100,718.56

$ 107,000.00

5,40400
4,418,75

$ 116,818,475

80%- $450,000,00
15/20/3,000,00
15/30/2,000.00

Based on Payroll

20,000400
5,000 400

20/40/50 000400

80%- 80,000.00
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13, SUMMARY OF ITEMS TO BE CONSIDERED BY THE
BOARD OF TRUSTEES;

l. Resolution providing for appropriations
for the Committees for the period
January 1,1940 to December 31,1940,
(See Budget referred to undor 10 herein,
as detailed on Schedule #8 of this report.)
2¢ Approval of Treasurer's report for the year
ended December 31st, 1939,

14 REAL ESTATE: 150 SPRING STREET:

At a meeting of your Board of Directors held on
May 19th, 1939, a resolution was passed authorizing the acceptance of an offer
of $500.00 from Mrs, Mary Belle Anstice, Mr. Mortimer R, Anstice, Mrs, Mary ..Weller
and Mrs. Emily Gardner, as Trustees under the Will of Mortimer F. Reynolds, for the
transfer to said Trustees by quit-claim deed, all right, title and interest in the
said Reynolds Library in and to the Smith Property on Spring Street, as well as all
of the said real property acquired under the Will of Mortimer F, Reynolds, Deceased.

The land and building at#l50 Spring Street which
was recorded upon the books of the Reynolds Library at $70,000.00 and was so set
forth in our annual report as at December 31st, 1938, was disposed of for a con-
sideration of §500.0.; the balance of $69,500.00 was transferred to Surplus Account,
See Schedule #6 of this report.

15, MISCELLANEQUS:

We were informed that your organization, pursuant
to the opinion of your attorneys, is not subject to the filing of Unemployment and
Social Security Reports, and that, accordingly, returns as required by said Laws

are not filed.

The cooperation extended to our representatives on
this assignment by the officers and employees of the Reynolds Library, is greatly
oppreciated and facilitated our examination.

Respectfully submitted,
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EXHIBIT B
THE REYNOLDS LIBRARY
. ROCHESTER, NEW YORK
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS FOR THE YEAR
ENDED DECEMBER 31, 1939

CASH BALANCES:

Lincoln-Alliance Bank and Trust Co, $ 23,386,01

Rochester Trust and safe Deposit Co. Permanent Fund 1,668,98

Petty Cash 10.00 $ 25,064.,99

CASH RECEIPTS:

Rentals $106,327,72

Klectricity 3,28l.14

Jater 420,05

Parking 1,725,00

Sundry 302429 $112,065.20

Interest on Bank Balances 31,02

Interest on Bonds 4,545.75

Dividends on Stocks 665,00

Discounts 36482

Sale of Bonds 11,490,00

Book Sales Library 79495

Sale of Real Estate 500,00

Bad Debt Recoveries 44,00 129,457,74
Total ' $154,522,73

CASH DISBURSEMENTS:
Maintenance and Operations

Arcade Building (See Schedule #1) $ 99,014.48
Reading Room (See Schedule #2) 2,874,69
Ad justment of F.W.Woolworth Co, Water rent for
prior years 822,63
Prust Fees - Lincoln-Alliance Bank and Trust Co, 154,21
Legal Expense 500,00
Library Property Expense 506 .44
Purchase of Bonds 3,118,10
Principal payments on mortgage 16,000.00 $122,990455
CASH BLLANCE AS AT DECEMBER 31, 1939 $ 31,532,18

REPRESENTED BY:

Depositsie
Lincoln-Alliance Bank and Trust Coe. $ 29,467,23
Rocheater Trust & safe Deposit Co.Permanent Fund 2,054,95
Petty Cash 10,00 § 31,532.18
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SCHEDULE #1
THE REYNOLDS LIBRARY
‘ ROCHESTER,N.Y,
CASH EXPENDITUR:S FOR MAINTENANCE & OPERATION OF ARCADE BLDG
9 FOR THE YEAR ENOED DEC. 31ST,1939
OPERATING CHARGES:
Building and Janitor Supplies # 1,620,611
Office Supplies 282456
glovator Maintenance 1,231,.88
eat 5,050,492
Electricity 9:578.81
Legal and Audit Service 150,00
Payrolls: Building 19,079.64
Insurance 1,872.22
Taxes: kiscellaneous Utility 120.89
County and City 33,555.33
Telephone and Telegraph 332,25
Water 2,434,46
Building Meintenance 1,797.52
Repairs: Building and Equipment 514,30
A, Do T. Service 384,86
Directory Board Service 15,00
Miscellaneous Expenses and Equipment 1,131,.98
Alterations 4,286675 $ 81,239.48
OTHER CHARGES:
Interest on Mortgages and Notes 17,775,400
—_—) TOTAL: (TO EXHIBIT B) $ 99,014,48
RECONCILIATION OF CASH AND ACCRUED BUILDING EXPENSE :
Total: per cash statement-above- $ 99,014.48
Plus: County taxes 1939 accrued $ 9,207.68
-do= 1938 paid in 1939 8,247,239 ¥ 960429
Arcade Bldg Expense Depcn:Bldg $ 8,306.28
=40~ -3 0= :Equipt 11,846.64
Amortizati n of Building Con-
struction-Special- _B,286,36 28,439.28
A.D.T. Service Adjustment 128.12
Accounts Payable:
Supplies $ 102,58
Insurance _390.00 § 492,58
D63031,1938 ﬁ6.45 466,13
$ 29,993.82
Increase in inventory of supplies $ 237 ,89%
Unexpired insurance adjustment 876.,69*
Interest accrued adjustment 144,00% 1,258,58* 28,735.24
Total: per accrual statement:(Schedule #5) $ 127,749,472

* jpndicates red figures

o
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SCHEDULE #2

THE REYNOLDS LIBRARY
ROCHESTER,N.Y.
CASH EXPENDITURES FOR MAINTENANCE AND OPERATION OF READING R0CM
FOR THE YEAR ENDING DECEMBER 31ST, 1939

Maintenance and Operation of Reading Room:

Periodicals ¥ 429,26
Salaries 2,070.,16
Supplies 96427
Lighting 279400
Total: $ 2,874,469

(= = ]
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THE REYNOLDS LIBRARY SCHEIULE 74
ROCHESTER,N.Y.
BONDS SOLD DURING 1939
Total
interest
Date Par Date Book Sale Net income

Sold R

ate Mat Value Purch'd VTalue Price Profit 12 Mos,.'3
Aluminum Co.Ltd,of Canada- S,F, Ded, callod:'l75739 5 7/1/48 5 1,000.00:171'7729 :$ 986,00 ) 1,030,00 $ 44,00 $ 25,00

New York Power & Light Corp.lst Mtge- " 11/6/39 4% 10/1/67 10,000,00:11/25/27:$49,650,00 10,460.00 810.00 523,75

$ 10,636.00 $11,490,00 $854,00 § 54E.75

W.S.&% CO.
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THE REYNOLDS LIERARY

ROCHESTER, N.Y,

SCHEDULE #5

STATEMENT OF INCUME AND EXPENSES ON ACCRUAL BASIS
JANUARY 1, 1939 TO DECEMBER 31, 1939

INCOME :
Reynolds Arcade Building:

Rentals (See Schedule #7)
klectricity

Water

Parking Station

Sundry

Interest:

Bonds (See Schedules #3: #4)
Dividends( -do- )

Total:

EXPENSES ¢
Reynolds Arcade Building:

Building and Janitor Supplies
Office Supplies

Elevator Maintenance
Heat
Electricity
Legal and Audit Service
Payrolls
Insurance
Taxes: Utility

: County and City
Telephone and Telegraph
Water
Building Maintenance

Repairs: Building and iquipment

A, Dy Te. Service
Directory Board Service

Interest on Mortgages and Notes
Miscel.ianeous Equipment and Expense

Depreciation: Building:
«d 0~ : Equipment:

$ 106,387,.78

Amortization Building Construction-Speciale -

Alterations(Payrolls included $1071.45)

Total:

Reading Room:

Salaries
Lighting
Periodicals
Supplies
Total:

Total Expenses:

NET OPERATING LOSS*

*Ipdicates red figure(loss)

$101,027,50 § 130,624¢4L

3,281,14
429 4,05
1,725,00

261482 § 112,084,79
4,370475

540,00 4,910,75

$ 116,995,54

Budget Actual

$ 1,300,008 1,475,490
250,00 282456
1,200,00 1,231,.88
5,000,00 5,050,492
7 400,00 75578481
150400 150400
21,000,00 19,079,64
1,500,00 1,385,453
100.00 120489
33,500600 34,515,62
400400 332425
2,500400 2,434,46
2,200,400 1,779.97
700.00 514,30
512,50 512,98
15.00 15,00
17,800,00 17,631400
500.00 1,131,.98
- 8,306.28
- 11,846,64
8,286436
2,000,00 4,286,75
$ 98,027.,50 § 127,749,72
$ 2,100,00 § 2,070,616
279400
900,00 429,26
96427
$ 3,000,00 § 2,874,469

130,624,41

(Forward to sheet #2)

$ 13,628,87*
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SCHXDULE #5
SHEET #2

NET OPERATING LOSS* (Brou&ht Forward from sheet jﬁlllo eevevcecss0000ccs as 15. 628.87*

OTHER INCOME:
Discounts $ 36.82
Profit on sale of Securities( See Schedule
#4) 854400
Bad Debt Recoveries(Charged off 1938) 44,00 § 934,82
OTHER DEDUCTIONS:
Library Property Expense:
Sundry $ 8425
Insurance 214,24
Salary 115,00
Water 9418
Light 6,62
City Snow Removal,etce 113,66 $ 466495
Legal and Other Professional 500600
Trust Company Fees 154,21
Adjustment: F.WeKoolworth Co.water for
prior years 822,63 1,943,79 1,008,497
NET LOSS FOR THE 12 MONTHS ENDED DECEMBER 31, 1939 (Schedule #6) $ w

* Indicates red figure (Loss)
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THE REYNOLDS LIBRARY
ROCHESTER, NEW YORK

SCHEDULE #6

ARALYSIS OF SURPLUS ACCOUNT: NKT WORTH ACCOUNT:

JANUARY 1, 1939 TO DECEMBER 31, 1939

JANUARY 1, 1939: BALANCE

LESS:

Net Loss for the twelve months ended
December 31, 1939 (See Schedule #5)

Land and Buildings 150 Spring St. $ 70,000.00
Less: Sale of Property acquired from

BALANCE:

Helen Augusta Smith March 2, 1908,
This property sold to Trustees
under the will of Mortimer F,
Reynolds 500,00
Net balance of Spring Street

property that was acquired under

the will of Mortimer F. Reynolds,

At a special meeting of Board of

Directors of The Reynolds Library

held on May 19, 1939, a resolution

was passed to transfer the property

at 150 Spring St. to the trustees
of the estate of Mortimer F.
Reynolds

$ 14,637.84

69,500,00

DECEMBER 31, 1939

$830,112,13

84’137.8‘

§?45!974.29



Central Library of Rochester and Monroe County - Historic Serials Collection

SCHEDUIE #8
THE REYNOLDS LIBRARY
ROCHESTER, N.Y.
INCOME AND EXPKNSES: BUDGET FOR 1940
INCOME :
Rentals $ 107,000400
Eleotrieity $ 3,200,00 ’
Water 275 4,00
Suadry Charges to Tenants and Miscellaneous 200,00
Discounts -
Park:lng Stetion 1,725,00 5.400.00
Interest and Dividends 4,418,75
Total: $ 116,818,75
EXPENSES:;
BLDG: OPERATION:
Building end Jemitor Supplies $1,300,00
Office Supplies 250,00
Elevator Meintenance 1,250,00
Heat (Steam) 5,000,400
Electricity 7,400400
Telephone =nd Telegraph 400,00
Water 2,500,00
Bldg. Maint enance 2,000,00
Alterations 2,000,00
Repairs: Bldgek Equipment 700,00
A.D.T. Serviece 513,00
Directory Board Service 15,00
Total: $23,328,00
OTHER EXPENSES:
Payrolls $19,000,00
Insurance 1,500,00
Taxes: County end City 34,526,56
Texes: Miscellameous 100400
Interest on Loeam 16,911.00
Miscellaneous 500,00
Legel and Professional 500,00
Legal and Audit L égg.gg
t ense .
rotalr —0RER oy aass
St ert 203,00
gﬁ:z;f sFroperty ;’7,718.56
READING ROOM:QPERATION $ 900,00
SALARIES 2,100,00 3,000,00

Total Expenses: $ 100,718.56
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THE REYNOLDS LIBRARY

ROCHESTER, NEW YORK
REPORT AS AT DECEXBER 31, 1940

WILSON,SHULTS & CoO.
CERTIFIED PYBLIC ACCOUNTANTS
119 MAIN STREET EAST

ROCHESTER,N.Y.
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MENBERS

AMERICAN [N
-8 :Hgézums;strc WiLsON,SHuULTS & Co.
’ "‘ggg—:—;f;"‘ CERTIFIED PUBLIC ACCOUNTANTS
” ] F
M' CERTIrIED PosuLic 119 MAIN STREET EAST
ACCOUNTANTS ROCHESTER,N.Y.

January l4th, 1941,

To the President and Board of Trustees,
The Reynolds Library,
Reynolds Arcede Building,

. Rochester, N.Y.

Gentlemen:-

As requested, we have made our annual audit (consisting of
an exsmination of finaneial condition and audit-test of transactions) of the
books and accounts of The Reynolds Library for the year ended December 3lst,
1940. As a part of this report, we submit the following statements:-

Exhibit A:
Stetement of Assets and Liabilities as at
December 3lst, 1940,

Exhibit B:
Statement of Cash Receipts and Disbursements

Wa‘ for the year ended December 3lst, 1940,

Schedule jl:
Cash expenditures for maintenance and eperation
of Arcade Building for the year ended December 3lst,
1940,

Schedule #2:
Cash expenditures for maintenance and eperation of
Reading Room for the year ended December 31st,1940,

. Sehedule #3:

Investments as at December 31st, 1940.

Schedule #4:
Statement of income and expenses on aecrual basis
for the year ended December 3lst, 1940,

Schedule #5:
Analysis of Net Worth (Surplus Account) January lst,
1940 to December 31st 1940,

Schedule #6:
Abstract of leases in effect as at December 31lst,1940,

Schedule #7:
Budget of Arcade Building and Readi ng Room for the

twelve months of 1941.
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GENERAL CCMMENTS

1. CASH RECEIPTS AND DISBURSEMENTS:

The cash transactions were reviewed., We found that the recorded
receipts were deposited, and that there are on file vouchers supporting the dis-

bursements. A summary of cash transsetions for the psriod January lst,1940 te
December 3lst, 1940 fellows:-

Cash Balance: January lst,1940 $ 31,532.18
Cash receipts:

Rentals $ 105,735.64

Electrieity 3,587.86

Water 404,72

Parking 1,725.00

Sundry 231,20 $ 111,684.42

Interest on bank balances $ 31.75

Intersst on bonds 4,035.00

Dividends on stocks 766.50

Discounts 17 .44

Bad debt recoveries 15425 4,865.94 116,550436
Total: 3143,5’!2.5‘4‘

Cash disbursements:
Maintenance and operation:

Arcade Building $ 93,780.13
Reading Room 2,690.85
Legal 250,00
Accounts paysble(paid in 1940) 492,58
Trust fees: Linceln~Alliance
Bank and Trust Co. 135.51 § 97,349.07
Prineipal payments on mortgage $ 16,000.00
Purchase of stocks 2,621.00 18,621,00 115,970407
Cash balance: December 3lst,k 1940 $ _32,112.47
The cash balance of $32,112.,47 1is accounted for as
follows:~
On depesit:
Lincoln~Alliance Bank and Trust Co. $ 29,738.77 -
Rochester Trust and Safe Deposit Co:Per-
menent Fund 2,386.70 $32,102.47
Petty cash 10,00
Totsl cash on hand and in banks:

The cash on hand was verified by actual count. The funds on deposit
were confirmed by the depositories. The following special funds are included in the

total cash balance:
Gordon and Bownan Funds $ 2!286.10

For statement purposes, the cash balance is segregated as follows:
Cash on deposit:

General Fund $ 29,725.17
Permanent Fund 2,386.70
Total: $32,112.47
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2., GSUMMARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR BY APPLICATION OF FUNDS:

Cash balance January 1,1940 $ 31,532.18
Additions from prbeipal:
None
. Additions: Income from investaents, etec:
Interest on bank balances $ 31.75
Interest on bonds 4,035,00
Dividends on stoeks 766450
Dissount earned 17.44  4,850,69

Operating Income:
Arcade Bujlding:

Rentals and miscellaneous Income $ 111,684.42
Bad debt reeoveries 15.25
111, 39.
Kess: Operating expenses 93,780.13
Net inecome: 17,919 .54
Total: $ 54,302.41
Deduetions:
D Reading room expenses $ 2,690,.85
-Y‘ Miscellanecus expenses:
Trust Fees $ 135.51
Legal 250,00 385.51
Accounts payable: 1939: “ gxi;.gg
Principal payment on mertgage N o
Parchase of stocks 2,621.00 22,189.94
‘ Cash balance December 31,1940 $ 32,112.,47
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3¢ INTEREST RECEIVABLE:

\ Interest receivable consists of the following amounts
whieh represent bdond coupons due and dividends receivable en January 1,1941:

Bond coupons due:
Illinois Central R.R.Co. $ 17.50

Dividends reeeivable:
Consolidated Gaes,Eleetrie Light and

Power Co. of Baltimore 90,00
Total.: $_107.50

4. INVESTMENTS:

A summary of investments whiech are set forth on Schedule #3 of
this report follows:-

Municipal and Corperation Bonds and Stocks:

A: Par value: Bomds: $ 92,350.00

Total: Stocks: - 2,550.00 £.900.00
B: Market value:Bonds: $ 80,364.25

Total: Srocke! B $03,524.75
C: Book value: Bonds: $ 90,192.47

Total: Stoeks: 18,122,.28 4108 314,75

Stocks and bonds as set forth on Schedule #3 are held for safe-
keeping by the Lineoln-Alliance Bank and Trust Co. as per their certificate
dated January éth, 1941.
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2s_REAL ESTATE ANE SUNDRY ASSETS:

Investment in real estate add other properties is as follows:-

16 East Main Street,Rechester,N.Y,

Real Estate;

Cost Deprec'n Book Value

Land $350,000,00 § - $350,000,00

Buildings 415,310,93 41,531.36 373,779 .57

Equipment 185,697 .29 58,628.80 127,068 .49
‘ Total: $951,008.22 $100,180.16 gso:gg.og $ 850,848,06
Library Books (At Rundel Library) 80,000,00
Total: ; 92|8‘800‘

The assessed value of real estate for tax purposes is as
follows:~-

16 Bast Main Street,Rochester,N.Y.

Total assesament (ineluding exempt $130,000,00) $ _930,000,00

During 1940 depreciation was written off as follows:-

Cost to
Building: Dec.31,1940 Rate Amount
qa Eldg:16 EJiain St. $ 401,626.93 2% $ B,052.56
Aecoustical Treatment 13,684.00 24 rlé.’lz
Total: ‘ ‘12.210.22 ’ .2 02
Equirment:
Carrier eguipment $ 63,328.73 104 $ 6,332,176
Heating " 27,639 .93 43 1,105,56
N Plumbing 37,709 .99 44 1,508 ,40
. Elevators,machinery and
cabs 27,623.00 5% 1,381.08
Venetian blinds 2,243,28 84 179 .40
Electric wiring and
fixtures 22,844 .63 4t 913,80
Drinking fountains 2,138,89 15% 320.88
Sprinkler system 2,093.84 5% 104,76
Shelving 75 «00 - -
Totel: $ 132,69:2 «29 $ 1l ;ﬁé 04

The book value as set forth for the various properties,does
not necessarily represent the present market value of said properties.
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DEFERRED CHARGES:

Deferred eharges are as follows:-

Building construction special $ 82,864.12 |
Less: Amortization at the rate of 10% 37,918,70 $ 44,945.42
Inventory of sundry supplies 854.16

Prepaid insurance

l.‘92024
Total: $ 4 4,82

"Building Construction Speeial” carried at a coot eof

$82,864.22 eonsists of the fellowing:-

Cost of eonstruction for change in plens
to sccammodate tenants 1933 $ 50,606,98

Tenant alterations 1937 17,565.74 § 68,172.72

Commissions Re: acquisition of leases 14,691.40

Total: ; 52,“‘012

Less: Amortization 37,918.70

Balance: $ 44,545 .42

7. LIABILITIES:
A sumrary of liabilities is as follows:-

Accounts payasdble $ 636,01 -

Interest acorued on mortgage covering the

period October 18,1940 to December 31,

1940 $ 3,303.00
Mortgage principal  payments due
County tax sccrued (Payable during

1941) 9,.133.04

Total current liabilities: (Forward to sheet #7) $ 29,072.05
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1. LIABILITIES: QGONTINURD)

Totel current liabilities: (Forwarded from sheet #6).c........d 29,072.05

Mortgage payable: First mortgage dated October 18,
1935, held by Northwestern Mutual Life Insurance
Co. covering Arcade Building, 16 East Main Street,
Rochester, N.Y. Principal amount $425,000,00.
Interest 434 per annum, for the first 10 years,
and thereafter at the rate of 5% per annum,is
payable semi-annually. Prineipal payments started
on April 18, 1937 at which time mn amount of
$6,000,00 was paid; subsequent payments are due as

follows:-

October 18, 1937 $ 6,000,00 (Paid)
April 18, 1938 7,000,00 ( ")
October 18, 1938 7,000.00 ( ")
April 18, 1939 8,000.00 ( * )
October 18, 1939 8,000,00 ( * )
April 18, 1940 8.000.00 ( * )
October 18, 1940 8,000.,00 ( " )
April 18, 1941 8,000.00

October 18, 1941 8,000.00

And a like sum every 6 months for 11 years
thereafter; the remaining $215,000.00
being due in 15 years from date, or on
October 18, 1950.

Amount of mortgage $ 425,000,00
Less: Payments made § 58,000.00

Payments due

during 1941(See

current-sheet

#6) 16,000,00 74,000 ,00
Balance: per Exhibit A: 351,000,00
Total liabilities: $ 380,072.05

We have in our files a certificate signed by Mr. Swayne P.Goodenough,
Treasurer, certifying that all known obligations of The Reynolds Libdbrary,Ine.
were recorded upon the books before closing as at December 31st,1940.
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8, PRRMANENT FUNDS:

Gordon end Bowman $ 12,134,25

W. S. Gordon Fund:
This fund was created by W.S.Gordon of
Cleveland, Ohio, on er about June 10,1895,
and the income therefrom is to be used to
purchase books of landscape gardening.
Original amount of fund: $ 2,500,00

John R. Bormwn Fund:
This fund was created by John R.Bowman,
on er abeut January 13, 1932, &t s
meeting of the Board held on February
11, 1932, a resolution was passed that
the legacy of Mr. Bowman bde set apart
88 a speeial fund to be used at the
discretion of the Lidbrary Committee, for
1lidbrary purposes,

Original amount of fund: 2,000‘00

Total: $ 7,500.00
Plus interesst and dividends accumulated to

date 4.624222

Total: $ 12.124.22
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BUDGET OF OPERATIONS FOR THE PERIQD
JANUARY 1,1941 TO DECEMBER 31, 1941:

Reading Roonm:

Total budget (See Schedule #7) $ 2,900.00
Property Committee:
Total dudget: (See Schedule ;7) 97,801.50
Total: 8100!701.22
ESTIMATED INCOME: (See Schedule #7}
Rentals $ 108,344.00
Electrieity and other miscellaneous 4,250.00
Income from real estate 1,725.00
Interest on bonds and stocks 4,550.00
Total: 5118.869.00
INSURANCE CARRIED:
Arcade Building:
Pire: Windstorm, bail, explosion, riot, aircraft,
smoke and vehicles 804 $450,000.00
Public liadility and property damage and
elevator (including psrking station) 15/30/3,000.00
Public liability arnd property demage
covering three strest eancroachments
(Assured: City of Rochester) 15/30/2,000.00
Workmen's compensation Based on payroll
Officer and employees' Fidelity bond:
S. P. Goodenough, Treasurer 20,000,000
Miss Mildred Walsh,bookkeeper 5,000.00
Automobile liability and property damage on
Plymouth sedan owned by P. N. Schubmehl, building
manager.
Assured: Paul N. Schubmehl and Reynolds Library 20/40/5,000,00
Library:
Fire:
Books located at 105 South Avenue 8o% 80,000.00
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12. SUMMARY OF ITEMS TO BE CONSIDERED BY THE
BOARD OF TRUSTEES:

l. Resolutien providing fer apprepriations fer the
Cemmittees for the period January 1,1941 to
December 31,1941. (See budget referred to under
9 hor;in, as ddtailed en Schedule #7 eof this re-
port.

2. Approval of Treasurer's report rfor the year ended
Decemder 31,1940,

13. MISCELLAREOUS:

We were informed that your organisatien, pursuant to the
opinion of your atterneys, is not subjeet to the filing of unemployment and

soeial security reports, and that, accordingly, returns as required by said
laws are not filed,

The cooperation extended to our representatives on this
assignment by the officers and employeses of The Reynolds Library, is greatly
appreciated and facilitated our examination,

Respeetfully submitted,
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THE REYNOLDS LIBRARY
mmsua. 'o YO

KXHIBIT B

STATEMENT OF CASH RECRIPTS AND DISHURSEMENTS FOR THEK YEAR

ENDED DECEMBER 31, 1940

CASH BALANCES:
Lineoln-Alliance Bank and Trust Co.

Rochester Trust and Safe Deposit Co.Permanent fund

Petty cash

CASH RECKIPTS:
Bentals
Electricity
Water
Parking
Sundry
Interest on bank balanees
Interest on bands
Dividends on stock
Diseounts
Bad debdt recoveries
Total:

CASH DISBURSEMENTS:
Maintenance and operations:
Aroade Building(See schedule #1)
Reading room (See sehedule /2)
Lsgal expense
Ascounts payable Dec.31,1940 paid
Trust fees: lLincoln-Allianee Bank & Trust Co.

Prinecipal paymsnts on mortgage
Purchase of stosks

CASH BALARCE AS AT DECEMBER 31, 1940

REPRESINTED BY:
Deposits: Lincolm-Alliance Bank & Trust Co.
Rochester Trust & Safe Deposit Ce.
Permaneut fund

Petty cash

$ 29,467.23
2,054.95
10,00 $ 31,532.18

$105,735.64
3,587.86
404,72
1,725.00
231,20  111,684.42
31.75
4,035.00
766.50
17.44
15.25 116,550.36
m{%m%
¢ ’2;223’3; $ 96,470.98
* *250.00
492,58
135.51
$ 16,000.00
2,621,00 18,621.00 115,970.07

! 32,112,.47

$ 29,115.17
2,386.70

10,00 ! 32,112.49
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THE REYNOLDS LIBRARY
ROCHESTER, N. Y.

FOR THE YEAR ENDED DECEMBER 31, 1940

OPERATING CHARGLS:

SCHEDULE tl

Building and janitor supplies $ 1,548.87

0ffice supplies 217.14

Zlevator maintenance 1,203.13

Heat 5,029.91

Kleetricity 6,919.65

Legal and audit service 150,00

Payrolls: building 19,473.86

Insuranee 1,300,63

Taxes: miscellaneous utility 106425

County and city 34,523.56

Telephone and telegraph 390.21

Water ' 2,314,02

Building maintenanece 1,018.92

Repairs: building and equipment 370.29

A. D. T. Service 512,50

Directory board service 15,00

MNiscellaneous exnenses and equipment 519.78

Alterations 1!111.42 $ 76,725,13
OTHER CHARGES:

Interest on mortgages and notes 17,055.00
TOTAL: (T0 EXHIBIT B) $ 93,780.13
RECONCILIATION OF CASH AND ACCRUED BUILDING EXPERSE:

Total: (Per cash statement above) $ 93,780.13

Plus: Depreciation: building $ 8,306.28

Depreciation: equipment 11,846.04
Amortization of building construetion
special 8,286.36 $28,439.28
Aceounts payable Dec.31,1940 6}3.01
Unexpired insurance ad justwment 4 .31
$29,123.
Less: County taxes 1939 accrued  $9,207,68
" " 190 " 9,133.04 § 74,64
Increase in inventory 817.00
Interest accrued adjustment 144,00 30564 28,818.16
Totel per acerual statement (Schedule #4) n22‘228.22
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SCHEDULE #2
THE REYNOLDS LIBRARY
ROCHESTRR, N. Y,
CASH EXPENDITURES FOR MAINTENANCE AND OPERATION OF READING ROOM
* FOR THE YEAR ENDED DECEMBER 31, 1940
»”
MAINTENANCE AND OPERATION OF READING ROOM:
Periodicals $ 216,72
¢ Salaries 2,071.39
Suprlies 123,74
Lighting 279.00
Total: $ 2,690.85
RECONCILIATION OF CASH AND ACCRUED BUILDING EXPENSK:
Total per ecash statement above $ 2,690.85
Less: inecresse in inventory 28.70
> S,
‘ Total per accrual statement (Schedule #4) $ 2,662.15
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= SCHEIULE #4
REYNOLDS LIBRARY SEEEY §
ROCHRSTER,N.Y. 1
STATEMENT OF INCOME AND EXPENSES ON ACCRUAL PASIS
JANUARY 1, 1940 TO DECEMBLR 31, 1940
‘ll! INCOME : coms
ol Reynolds Areade Building: =
Rentals $105,675.58
Kleetricity 3,587.8¢
Nater 404,72
Pcruu statien 1,725.00
. 624,
n ’ 231,20 $111,624,36
Bonds (See Sohedule 53) $ 3,912.00
Divideads ( -d40- .‘ 0 4
¢ un ) 1630 90 R
EXBRNSAS ;

Reynelds Arcade Building:
Building and janiter supplies

Expenses
Aetual
$1,300,00 $ 1.4‘332

Offiece supplies 250,00 217.14
Elevater mainteaance 1,250,00 1,203.13
Heat 5,000.00 5,029.91
Klectricity 7,400.00 7.433,40
Isgal and audit serviee 150,00 150,00
Payrolls 19,000,00 19,473.86
Insurance 1,500,00 1,349.14
Taxes:
Utility 100,00 106.25
- County and city 34,526,56 34,448,92
w Telephone and telegreaph 400 .00 3%0.21
Water 2,500,00 2,414.38
Mnﬁm maintensmece 2.000 00 1.0210?0
Repairs: Building and equipment 700,00 370.27
A. D. T, Serviee 513.00 512,50
Directory board serviee 15.00 15.00
Interest on mortgages and notes 16,911.00 16,911.00
Miscellansous egquipment & expense 500,00 519.78
. Alterations z:ooo.oo 1,128.90
Total: $ 015, ‘Llé’ 01
Reading Room:
Salaries 2,100,006 2,071.39
Lighting ( 279 .00
Periodicals ) 900,00 216.72
Sapplies ( <04
Total: $ .00 j2,062.18
Total expenses: $ 59,015.56 ’ o 14
Depreeciatien: DBuildinsg ,)06.28
Depreciation: Egquipmeat 11,846.64
Amortisation: DBuilding construction spesial 8.236.2
Total: 125,260,44
NET OPERATING LOSS*  (Forward te sheet §2) $  9,107.58

B *Red rigure (loss)
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SCHEIULE #4

SHEET §o

m opmm mss‘ (rom.d from lhOOt #1).00-0..oooo.cooaaouooco’ ,’101053‘

OTHER INCOME:

Diseounts $ 17.44

Bad debt recoveries(charged off 1938) 1525 & 32.69
OTHER DEDUCTIONS:

Legal and other professionel $250,00

Library insurance 95.04

Trust Fees 135451 480,55 447 86
NET LOSS FOR THE 12 MONTHS ENDED DECEMBER 31,1940(Sechedule #5) 9,555 .44%

* Red figures (Loss)
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SCHEDULE #5
THE REYNOLDS LIBRARY
ROCHESTER, N. Y.
ANALYSIS OF SURPLUS ACCOUNT: NET WORTH ACCOUNT:
JANUARY 1, 1940 T0 DECEMBER 31, 1940

JANUARY 1, 1940: BALANCE $ 745,974.29
LESS:

Net loss for the twelve months ended

Degembor 31, 1940 (See Schedule #4) 9055544
BALANCE: DECEMBER 31, 1940 6,418.85
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THE REYNOLDS LIBRARY
ROCHESTER N.Y.
INCOME AND EXPENSES: BUDGET FOR 1941

Rentals

Electricity

Water

Sundry charges to tenants and
miscellaneous

Parking station

Interest and dividends

Total:

EXPENSES:
Building Operation:

Building and janitor supplies
Office supplies

Elevator maintensnce

Heat (Swan)

Electricity

Telephone and telegraph
Water

Building maintenance
Alterations

Repai rs:Building and equipment
A. D, T.Service

Directory Board Service
Total:

OTHER EXPENSES:

Payrolls

Insurance

Taxes: City and county

Taxes: Miscellaneous (Utflity)
Interest on mortsage
Miscellaneous

Legal and professional

Legal and audit

Contingent expense

Total}

Library property expense

READING ROOM:

Operation
Salaries

TOTAL EXPENSE:

$ 3,600.00
400,00

250.00

$108,344.00

¢

$

$

4,250.00
1,725.00
4,550.00

1,500,00
250,00
1,250,00
5,000,00
7,500.00
395.00
2,450.00
1,200,00
3,500.00
400,00
512.50
15.00

20,000.00
1,500,00
34,104.00
100,00
16,191.00
400,00
300,00
150.00

1,000.00

765 .00
2 s 135400

SCHEDULE #7

118,869 .00

$ 23,972.50

73,745.00
84.00

$ 97,801,560

2,900,00

$_100,701.50
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THE REYNOLDS LIBRARY
ROCHESTER,NEW YORK
REPORT AS AT DECEMBER 31, 1942

WILSON.SHULTs & Co.
CERTIFIED PUBLIC ACCOUNTANTS
119 MAIN STREET EAST
ROCHESTER,N.Y.

T
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MEMBERS

AMERIC 77
MERICAN INSTITUTE WILSON . SHuLTs & Co.
Neg Yors STate CERTIFIED PUBLIC ACCOUNTANTS
OCIE
c:nnncg‘?ﬁguc 119 MAIN STREET EAST
ACCOUNTANTS ROCHESTER,N.Y.

February 4, 1943

To the President and Board of Trustees
The Reynolds Library

Reynolds Arcede Building

Rochester, New York

Gentlemen:=-

As requested, we have made our annual audit (consisting of
an examination of financial condition and sudit-test of transactions) of the
books and accounts of The Reynolds Library for the year ended December 31, 1942.
As a part of this report, we submit the following statements:

Exhibit A:
Statement of Assets and Lisbilities as at
December 31, 1942,

Exhibit B:
Statement of Cash Receipts and Disbursements
for the year ended December 31, 1942.

Schedule ;1:
Cash Expenditures for Mesintenance and Operation
of Arcede Building for the year ended December
31, 1942.

Schedule f2:
Cash Expenditures for Maintenance and Operation
Of Reading Room for year ended December 31, 1942.

Schedule #3:
Investments as at December 31, 1342.

Schedule #4:
Statement of Income and Expense on Accrual Basis
for year ended December 31, 1942,

Schedule #5:
Anelysis of Net Worth (Surplus Account) January
1, 1942 to December 31, 1942,

Schedule #6:
Abstract of Leeses in effect as at December
31, 1942.

Schedule :
Budﬁlt figures for year ending December 31, 1943.
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GENERAL COMMENTS
1. CASH RECEIPTS AND DISBURSEMENTS:

ﬁ'i)
g The cash transactions were reviewed. We found that th

b o ) °
ecorded receipts were deposited, and that there are on file vouchers supporting

the disbursements A summer
. Yy of cash transactions for the period Jenuery 1, 1942
to December 31, 1942 follows: P ey b

Cash balance: Januery 1 1942
Cash receipts: Ve $41,232.89
Rentels $111,541,06
Electricity 4,558.46
Water 314.16
Parking 1,400.00
Sundry 203.38 $118,017.06
Interest: Bank balances $ 32.76
Interest on bonds 3,228.57
Dividends on stocks 767 .00
Discounts 20.48
Refunds by former executives 1,825.00 5,873.81
Sale of bonds 49,871.25 173,762.12
. Total: $214,995.01

Cash disbursements:
Meintenance and operations: '
Arcade Building (See Seh. #1) § 96,919.31

Reading room (See Sch. #2) 2,845.38
‘D Trust fees: Banks 229.55
Aceounts payable (Pain in 1942) 571.68

Beardsley Clerk Realty Co. Inec.:

Settlement 1,560.00 102,125.92
Principal payments on mortgage ; 13.000.00
Purchase of bonds 64,914.75 80,914.75 1§}JO§0.67
Cash balance: December 31, 1942 2 21|224,24

The cash balance of $31,954.34 18 accounted for as follows:

On deposit:

Rochester Trust & Safe Deposit Co. $ 3,023.94

Security Trust Co. of Rochester 28,920.40 § 31,944.34
Petty cash 10.00
Total cash on hand and in banks $ 31 224,24

The cash on hand was verified by actual count. The funds on
deposit were confirmed by the depositories. The following special funds are included

in the total cash balance:

GCordon and Bowman Funds t 2|022,24

For stetement purposes, the cash balance is segregated as follows:

Cash on deposit:
General fund $ 28,930.40
p-’ Permanent fund 3,023.94 N
Total: .
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2. :g:lARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS:
THE YRAR BY APPRECIATION OF FUNDS:

Cash balance: January 1, 1942
Additions from principai:
Sale of bonds $ 49,871.25
Additions; Income from investments, ete.: .
Interest on bank balances § 32.76

Interest on bonds 3,228.57
Dividends on stocks 767.00
Discount esrned 20.48 4,048.81

Operating income:
Arcade Building:
Rentals and miscellaneous $118,017.06
Less: Operating expense 96,919.31 21,097.75

$ 41,232.89

Refunds 1,825.00
76,842.81
Total: $118,075.70
Deductions:
Reading Room expenses $ 2,845.38
Miscellaneous expenses:
Trust fees $ 229.55
Beardsley Clark Realty
Co. Ine. settlement 1,560.00 1,789.55
Accounts payable: 1942 571.68
Principal payment on mortgages 16,000.00
Purchase of bonds 64,914.75 86,121.36
Cash balance: December 31, 1942 g 31,954.34

3. INTEREST RECEIVABLE:

Interest receivable consists of the following accounts which
represent bond coupons due and dividends receivable on Jenuary 1, 1943:

Bond eoupons due:
Erie R. R.
U. S. Defense
(1) New York, New Haven & Hartford R. R.
Dividends receivable:
Consolidated ges, electric light
and power co. of Baltimore

Total:

$ 100,00
125.00
720.00

90.00

; I;OEE.OO

(1) These bonds were purchased July 28, 1942, the interest being

in default.
for periods Jenuery 15, 1939 and July 15, 1939.

On January 15, 1943 Reynolds Library received a check covering interest
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4. ACCOUNTS RECKIVABLE: RENTS:
’3 Accounts receivable consists of the following:
1942 woolworth ssles $166,762.47
Amgunt of sales allowed on rental of
$10,000.00 166,666 .00
6% on ; 930‘7 ’ 5'79
F. W. Woolworth Co.: water 1.92
$ .
Waldorf Systems, Ine.:
1942 seles $166,614.57
Amount of sales 156,250.00
8fon 3 10,3%4.57 829.16
Water 27.13 856 .29

5. INVKSTMENTS:

A summary of investments as set forth on Schedule #3 of this
report follows:

Government and Corporetion Bonds and Stocks:

A: Par Value Bonds $108,350.00
Stocks 2,550.00
Total: glo 2 200 .00
B: Merket Value: Bonds $ 86,567.50
- Stocks 13,735.00
» Total: $100,302. 50
~ C: Book Value Bonds $ 89,958.15
Stoeks 18 ,122 .28
Total: £108 .080 N 42

Stocks and bonds as set forth on Schedule #3 are held for safe-
keeping by the Security Trust Company of Rochester as per their certificate dated
January 11, 1943,

6. REAL ESTATE AND SUNDRY ASSKETS:

Investment in real estate and other properties is es follows:

16 East Main Street, Rochester, New York:

Real estate Cost Depreciation Book Value

Land $350,000.00 § - $350,000.00

Buildings 415,310,.93 58,143.92 357,167.01

squipment 185,697.29 82,322,08 103,375.21

Totel: 3221'00 .22 $140,466.00 10,542.22

) Librery Books (At Rundel Library) 80,000.00
Total: 1830,542.22

’9 - Continued on next sheet -
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6. REAL ESTATE AND SUNDRY ASSKTS: (CONTINUED):

The essessed velue of real estate for tax purposes is as follows:

16 East Main Street, Rochester, New York:

Total assessment (including exempt $130,000.,00) 3211'000.00
During 1942 depreciation was written off as follows:
Cost to
Buildings: Dec.31,1942 Rate Amount
igilding: 16 E. Mein Street $401,626.93 2% § 8,032.56
ccoustical treatment 13,684.00 2 273.72
Totel: §1123210.22 g}.g
Equipment :
Carrier equipment $ 63,328,713 101 $ 6,332.76
Heating equipment 27,639.93 4l 1,105.56
Plumbing equipment 37,709.99 41 1,508.40
Elevators, machinery & cabs 27,623.00 5% 1,381.08
Venetien blinds 2,243.28 8% 179.40
Electric wiring and fixtures 22,844.63 4% 913.80
Drinking fountains 2,138.89 15% 320.88
Sprinkler system 2,093.84 5% 104.76
Shelving 75 .00 - -
Total : $185,697.29 $.11,846.64

The book value as set forth for the various properties does
not necessarily represent the present market value of said properties.

7. DEFERRED CHARGES:

Deferred charges are as follows:

$ 82,864.12
54,491.42

Building construction special

Less: Amortization at the rate of 104
Inventory of sundry supplies

Prepaid insurence

Total:

$ 28,372.70
1,301.68
1,050.09

$.230,724.47

A summery of "Building Construction Special" follows:

Cost of comstruction for change in plens
to accommodate tenants $ 50,606.98
Tenant alterations 17,565.74 $ 68,172.72

Commissions Re: Acquisition

of leases 14,691.40
Totel: $ 82,864,12
Less: Amortization 54,491.42

Balance:

28,372.70
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8. LIABILITIES:

A summary of liabilities is as follows:

Accounts payable $ 311.66
Interest accrued on mortgage covering the
period Oct. 15, 1942 to Dec.

31, 1942 $ 3,015.00
Mortgege principal payments
due during 1943 16,000.00 19,015.00
County tax accrued(payable
during 1943) 1,833.71
Total current liabilities $ 27,160.43

Mortgege payable: First mortgege dated October 18, 1935,
held by Northwestern Mutual Life Insurance Co. covering
Arcade Building, 16 BEast Main Street, Rochester, New York.
Principal amount $425,000.00. Interest 43% per annum,
for the first 10 years, and thereafter at the rate of 5%
per annum, is payable semi-annuelly. Prinecipel payments
started April 18, 1937 et which time an amount of
$6,000.00 was paid. Prineipal payments aggregating
$90,000.00 have been made to December 31, 1942. Principal
payments in amount of $8,000.00 are payable semi~
annually on April 18, and October 18 during the period

up to and including October 18, 1949, the then remeining
balance of $215,000.00 being due in 15 years from date,
October 18, 1950.

Amount of mortgege $425,000.00
Less: Payments made $ 90,000.00

Payments due during 1943

(See Current Sheet #6) 16,000.00 106,000,00 319,000.00
Total liebilities §246!160.42

We have in our files a certificate signed by ¥r, John D. Pike,
Cheirman of the Building Committee, certifying that all kpnown obligetions as at
December 31, 1942 of the Reynolds Library, were recorded upon the books before closing
as at said dste, and that there are no contingent liabilities other then the following:

1. Such liability as may exist in connection with insurence,
some of which is carried with Mutual Insurance companies,
under which policies the insured is subject to assessment.
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9. EERMANENT FUNDS:

Gordon and Bowman

. S. Gordon Fund:
This fund was created by w. S. Gordon
Cleveland, Ohio, on or about June 10,

¥ 12,771.49

of
1895,

and the income therefrom is to be used

to purchase books of landscape gardeni
Original amount of fund $

John R, Bowman Fund:

ng.

2,500.00

This fund was created by John R. Bowman,

on or about January 13, 1932. At =
meeting of the Board held on February
11, 1932, & resolution was passed that
the legacy of Mr. Bowman be set apart
as a special fund to be used at the
discretion of the Library Committee, f
library purposes.

or

Original emount of fund ! 5,000.00
Total: +# 7,500.00

Plus: Interest and dividends
accumulated to date

Total:

10. INSURANCE CARRIED:

Arcade Building:

5,271.49

12,771.4

Fire: Windstorm, hail, explosion, riot, aircraft,

smoke and vehicles 80%

Public liability and property damage and
elevator {including perking station and
direct encroachments)

forkmen's compensation

Officers' and employees' fidelity bond.
Hiram Sibley, Treasurer
Miss Mildred Walsh, Bookkeeper

$450,000.00

15/30/3,000.00
Based on payroll

20,000.00
5,000.00
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11. SUMNARY OF ITEMS TO BE COLSI
SIDERED
!3 BY THE BOARD OF TRUSTEES:

1. Resolution providing for appropriation for the
Committee for the period Jsnuary 1, 1943 to
December 31, 1943,

2. Approval of Treasurer's report for the year
ended December 31, 1942.

3. The wkiting off of the German Government

Internationel Loan 1930, which is considered
worthless.

12, MISCELLANEQUS:

We were informed that your organization pursuant to the
opinion of your attorneys is not subject to the filing of Unemployment and Social
Security reports, and that, accordingly, returns es required by said law are
not filed.

The cooperation extended to our representatives on this assignment
by the officers and employees of The Reynolds Library is greatly appreciated and
fecilitated our examination.

-~

=
Respectfully submitted,
,,.l’/ -
h\&‘
B >
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STATIUENT OF CASH RECEIPTS AN

CASH

CASH

CASH

Rochester Trust & Safe Deposit Co.: Permement fund 2,716.18
Petty casn 10.00 § 41,232.89
RECKIPTS:
Rentals $111,541.06
Electricity 4,558 .46
Water 314.16
Perking 1,400.00
Sundry 203,38  $118,017.06
Interest on bank balances 32.76
Interest on bonds 3,228.57
Dividends on stocks 167.00
Discounts 20.48
Refunds by former executives 1,825.00 $123,890.87
Sale of bonds 49,871.25 173,762.12
$214,995.01
DISBURSEMENTS:
Meintenance and operations:
Arcade Building (See Schedule #l) $ 96,919.31
Reading room (See Schedule #2) 2,845.38 $ 99,764.69
Trust Fees: Lincoln-Alliance Hank
& Trust Co. $ 94.55
Security Trust Compeany 135.00 229.55
Accounts payable: Lec. 31, 1941 peid 571.68
Beardsley Clark Realty Co. Inc. settlement 1,560,00
Principal payments on mortgege $ 16,000,00
Purchase of bonds 64,914.75 80,914.75  183,040.67
$ 31,954.34
REPRESENTED BY:
Deposits: .
Rochester Trust & Safe Deposit Co., Permenent fund ¥ Zg,ggg.zs
» [ ]
Security Trust Company 10.00 1.954.34

Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLLS LIBRARY
ROCHESTER, NEW YORK

BALANCKS
Lincoln-Alliance Bank & Trust Co.

$ 38,506.71

EXHIBIT B

D DISBURSIMENTS FOR THE YEAR ENDED DECEMBER 31, 1942

Petty ceash
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THE REYNOLDS LIBRARY
ROCHESTER, NEW YORK
CASH EXPENDITURES FOR MAINTENANCE AND OPERATIONS OF ARCADk BUILDING
FOR YEAR ENDED DECEMBER 31, 1942

OPERATING CHARGES:

Bullding and jenitor supplies $ 2,730.08

Office supplies .123.5‘

Elevator maintenance 1,298.61

Hoat 4,349.95

Electricity 7’764:85

Legel and audit service '150,00

Payrolls: Building 24,982,.58

Insurance

1,636.56

Taxes: Miscellaneous utility 136.61

: County and city 31,198.67

Telephone and telegraph 277.39

Water 2,488.12

Building meintensance 314.92

Repeirs: Building and equipment 1,921.57

A. D. T. Service 538.67

Directory board service 15.00

Miscellaneous expenses and equipment 397.84

Alterations 979.35 $ 81,304.31
OTHAR CHARGES:

Interest on mortgage and notes 15,615.00
TOTAL (TO EXHIBIT B) $ 96,919.31
RECONCILIATION OF CASH AND ACCRUED BUILDING EXPLNSE: ‘

Total (Per cash statement above¥ $ 96,919.31

Plus: DepreciationBuilding $ 8,306.28

Equipment 11,846.64
Amortization of building
construction special __8,286.36  § 28,439.28
Accounts payable Dec. 31, 1942 311.66
’ § 28,750.94
less: County taxes 1941 accrued $ 8,820.24
" " 1942 accrued 833.11
3 992.47
Increese in inventory 357.46
Interest accrued edjustment 144,00
Unexpired insurance adjustment 280.39 1,774.32 26,976.62
TOTAL PER ACCRUAL STATHMENT (SCHEDULE #4) $123,895.93
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THe REYNOLDS LIBRARY
ROCHESTER,N&W YORK

CASH EXPrNDITURES FOR MAINTENANCE AND OPERATION OF READING ROOM

FuR THr YwmAR ENDED DECEMB&R 31, 1942

MAINTENANCE AND OPKRATION OF RsADING ROOM:
Periodicals
Salaries
Supplies
Lighting

Total:

RECONCILIATION OF CASH AND ACCRUED BUILDING EXPENSE:
Total per cash statement ebove

Total per accrual statement (Schedule j4)

SCHEDULE 72
$ 248.61
2,231.88
85 089
279.00
$ 2,845.38
$.2,845.38
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special

Totel (Forwerded to Sheet L) R

SCHEDULE #4
SHERT #1
THE REYNOLDS LIBRARY
ROCHESTER ,NEW YORK
STATEMENT OF INCOME AND EXPENSKS ON ACCRUAL BASIS
JANUARY 1, 1942 TO DAChMBER 31, 1942
INCOME:
Reynolds Arcade Building:
Rentals (See Schedule #6) $112,026.01
Parking stetion (See Schedule #6) 1,400.00  $113,426,01
Electrici ty ‘,558 .‘6
hater 314.16
Sundry 203.38  $118,502.01
Interest: ’
Bonds (See Schedule #3) $ 3,286.07
Dividends (See Schedule #3) 1,362,00 4,648.07
Total: $123,150.08
EXPENSES: Budget Actual
Reynolds Arcade Building:
Building and jenitor
supplies $ 1,650.00 $ 2,384.28
Office supplies 175.00 123.54
Elevetor maintensnce 1,300.00 1,298.61
Heat 4,500.00 4,349.95
Electricity 1,700.00 7,764.85
Legal and sudit service 150.00 450.00
Payrolls 22,500.00 24,982.58
Insurance 1,400.00 1,356.17
Texes;
Utility 125.00 136.61
County and city 32,000.00 30,206.20
Telephone and telegraph 475.00 2717.39
water 2,700,00 2,488.12
Building maintenance 1,000.00 314,92
Repairs: Building and
P equipment 400.00 1,921.517
A. D. T. Service 520,00 538.67
Directory board service 15.00 15.00
Interest on mortgeges and o0
notes . 16,000.00 15,471,
us equipmen
uiac:i;azizens,q P 300,00 397.84
Alterations 5,000.00 97935
$ 97,910.00 $ 95,456.65
De qu:i;10n° Building ’ $ 8,306.28
re :
P : Equipment " 11,846.64
. ction
pmortizstion: Building constrd 8,286.36  28,439.28

tecencesscsss $123,895.93. «++$123,150.08
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SCHEDULE #4
SHKET #2
Totel: (Brought forward from Sheet #1)................$123,895.93..$123,150.08
BXPENSES: (CONTINUKD): Budget
Reading Room:
Salaries $ 2,265.00 $ 2,231.88
Lighting 280.00 279.00
Periodicals 255,00 248.61
Supplies 100.00 85 .89 2,845.38
$ 2,900,00
Total expenses 126,741.31

NaT UPERATING LOSS

OTHER INCOME:
Discounts

Refund by former executives

OTHER DEDUCTIONS:
Trust fees

Beardsley Clark settlement
Loss on sale of bonds {(See

Schedule #3)

NET LOSS FOR THE TWELVE MONTH§ ENDED
DECEMBER 31, 1942 (SCHEDULE #5)

* Red Figure (Loss)

$ 3,591.23*

20.48

1,825.00 $ 1,845.48

229.55

1,560 .00
9,966.32 11,755.87 9,910.39

13,501.62*
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THE REYNOLDS LIBRARY
ROCHESTER,NE# YORK

BUDGET FIGURES FOR 1943 AS SUBMITTED TO US BY TREASURER'S OFFICE

INCOME:
Rentals
Electricity
Weater
Sundry charges to tenants =nd misc.
Discounts
Parking station

Interest and dividends
TOTAL:

EXPENSES:
Building operation:

Building and janitor supplies
Office supplies
Klevator maintensance
Heat (steanm)
Electricity
Telephone and telegraph
Water
Building maintenance
Alterations
Repairs: Building and equipment
A, D, T, Service
Directory Board Service
Bad debts
Total Building Operation

Payrolls

Insurance

Taxes: City and county
Taxes: Miscellaneous
Interest on mortgage
Interest on loans
Miscellaneous

Parking station

Legal end professional
Legal end sudit
Contingent expense
Total:

READING ROOM:
Operation
Salaries
Total:

TOTAL EXFENSE

$100,000.00
4,000,00
300.00
200.00
20,00
150.00

§i55,270.00

4,099.50

$ 1,500.00
150.00
1,300.00
4,500.00
1,900.00
300,00
2,600.00
600,00
4,000,00
1,000.00
550.00
15.00

; 24;415.00

$ 24,500.00
1,400,00
30,526 .00
140.00
14,751.00

300,00

500,00
150,00
500,00

$ 12,767.32

$ 650,00
2,500.00

$ 3,150.00

SCHEDULE #7

109,369,

100,332.32





