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DRAFT OF PROPOSED AMENDED BY-LAWS

IHE REYNOLDS LIBRARY
BY-LAWS

ARTICLE I.
Board of Trustees

.. The Board of Trustees shall consist
of not more than twenty and not less than eleven members.
Vacancies occurring in the Board may be filled by ballot
by the remaining members thereof. No person shall be
eligible for election unless openly nominated at a regular

—o»-spesial meeting preseding that at which the eleetion
ie held. The concurrence of two-thirde of the remaining
members shall be neceseary to & choioe.

ARTICLE I1.

Meetings of the Board

. Regular meetings of the Board shall
be held as follows:

(a) The annual meeting shall be held on the
first Friday in February of each year.

(b) Quarterly meetings shall be held on the
gsecond Fridays of April, June, and October.

. Special meetings of the Board may

be called by the Secretary at any time upon the request
of the President or of the Chairmen of any standing

commi ttee.

At all meetings of the Board a
majority of the whole number of trustees shall constitute
a gquoruam.

L. Written notice of eaoch regular or

ry to each
cial meeting shall be mailed by the Secretary
:gzetee at 1ea§t three days before such meeting.
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ARTICLE III.

Qfficers

.. The officers of the corporation
be a President, a First Vioe-President, a Seggnd Vice-'han
President, a Secretary, a Treasurer, and an Assistant
Treasurer, all of whom shall be elected by ballot at the
annual meeting of the Board. 1In addition to the foregoing,
the Board may, by resolution, appoint such other officers,
agents or employeces, as it shall deem necessary, each of
whom shall hold his office for such term and shall have
such powers and perform such duties as shall be prescribed
from time to time by the Board.

Geetion 2. The officers shall be elected for the
term of one year end shall hold office until their successzors
are elected and have qQualified. Any vacancy occurring in
any office may be filled for the unexpired term by the
Board at any regular or special meeting.

.. The President shall exercise general
supervision over the interests of the corporation. He
ehall preside at all meetings of the Board and shall apppeint

all standing and gpecial committees, &rcept Thste
Mﬂ?:\ e (3eard ?

. The Vice-Preeidents, in the absence
of the President, shall, in the order of their seniority,
exercise all the duties of that offioe and ehall at other
times render such assistance to the President as he shall

deem advisable.

. The Becretary shall xeep a correct
and permenent record of the proceedings of each meeting of
the Board, including a 1list of all subjects referred to
standing and epecial commnittees. He shall furnish to any
member of the Board, upon request of such member, any
information desired regardiq; he. official action of the
Board. He shallfi¥e notice,d meetings of the Board
and shall act as the corresponden® of the Board in all
matters not coming within the province of the several
commi ttees. He shall take charge of all official papers,
records, and documents of the corporation not belonging
to the jurisdiotion of any committee or other officer-



o
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Section 6. The Treasurer ghall be the general
custodian of all moneys and funds belonging to the corporation.

(1) The Treasurer, or the Assistant Trezsurer,
as hereinafter provided, shall collect all income and sums
due the corporation; and shall be the only disbursing
officers of the corporation; provided, however, that the
Treasurer may, 1f so directed by resolution of the Board,
establish and meintain a special depoeit account in the
name of the corporation, to be drawn upon by such officer

or employee of the corporation as may be designated in such
resolution.

(2) The fundes of the corporation shall be expended
only in accordance with appropriztions of the Board, and
in payment of bills duly certified to the Treasurer by the
Chairmen or Vice-Chairman of the Library Committee, the
Property Committee, or the Finance Committee, respectively,
or of any special committee appointed by the Board with
power to expend funds appropriated for its use.

(3) He shall have, under the direction of the
Finence Committee, the care and custody of all the securities
of the corporation, including all deeds, bonds, mortgages,
contracts, legal papers, and doouments belonging to the

Cbmﬁtgcorporation;)and shall, when so instructed in writing by

the Chutirmsn—of—tire Finance Committee, sell and transfer

any securities owned by the corporation, and shall execute,
under the corporzte seal of the corporation, all instruments
neceseary or incidentzl to the transfer of such securities,
no speciel resolution of the Board being required in such
cases He shall keep a record of all trsnsactions of the
Finance Committee and shall report the seme to the Board

at 1te next regular meeting following any such transaction.

(4) He shall keep en accurate record in complete
detail of all investments, income, and expenditures of the
corporation and shall furnish, upon request, complete and ot
detailed reports to the President and to the Finance gomgi ee
on budgets, investments, and other matters ae to which they
may seek information. His books ghell be open at all
reasonable times to inspection by members of the Finance

Com:ittee.
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(5) He shall, at the expense of the cor

. poration
give bond for the faithful rerformance of his duties in suéh
emount as the Boerd ehell direct, ~nd his books shall be

dudited ennuelly by public accountants sorroved
Finance Committee. rorroved by the

(6) He shell keep the funde of the corporation
deposited in its neme in such bank or banks, trust company
or trusg companies, for such general or speciel purposes
ae the F&nqus;ﬁgpmfﬁtee mey, from time to time, designate.

(7) He shall present to the Board at its regular
meetings in April, June, and Cctober of each year, a written
renort of receivots and expenditures, and at the annual
meeting a similar report for the entire fisoal year, together
with » stetement of assets and 1iabilities, and a schedule
of securities owned by the corporation.

.. In the abesence or inability of the
Treasurer to act, the Assistant Treasurer may receive and
devosit funds of the corporation, and may sign checks in
payment of bille aprroved in sccordance with the provisions
of Section 6, Bubsection (2) of this article. He shall
have such other powers and perform such other duties as
mey be nresoribed from time to time by resolution of the
Board He shall cive bond for the faithful verformance of
his duties in such smount as the Roard shall direct, the
cost of such bond to be vaid by the corvoration.

ARTICLE IV.
] on t

Segtion 1. Subject to the right of the President

%o sproint enesi:=1 comittees for srecial purposes, the
potive control of the affairs of the corrorstion ehall be
entrusted to four committees, namely: A committ-oe of general
gunervision, called the Executive Committee, and three

commi ttees of epecial administration, called respectively,
the Proverty Committee, the Library Committee, and the
Finance Committee. Such committees shall Dbe aprointed by

the President E?leaoh snnual meeting of the Poard.

2. The Frxecutive Committee shall consist
e members 1t shall be the duty of the Executive
ggm;?::re to act on all natters which may be referred to
£t by the Bo~rd, snd it may, in interv-1ls between the
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meetings of the Board, transact any business which the

Board is empowered to trensact, except election of members
0f the RBoard or amendment of the By-Laws.

Seotion 3. The Property Committee shall consist
of five members The duties of the Property Committee
shell be the preservation, management, and general control
of all that part of the real estate belonging to the cor-
poration which is intended to yield an income. The Property
Committee shall have power to employ such persons as may
be necessary in the management of said property, any such

a P employee handling money belonging to the corpor:tion to

-~ “#"il be bonded for the faithful performance of his duties in
e dlir $u0h 2mount as shall be determined by the Committee.) The
,'ME g:_ Property Com:ittee shall submit to the Board at its Tegular

4o s meetings in April, June, and October, quarterly reports
e Lo of income and expenditures, and shall likewise submit at
f&t N the annual meeting of the Board a complete report for the

entire fisoal ye:r, together with a budget showing estimated
income and expenses for such property for the ensuing year.
The Property Committee shall not, in any year, incur
indebtedness in excess of the amount appropriated by the
Bozrd for its use during such year.

4. fThe Library Committee shall consist
of three members The duties of the Librery Committee shall
be to exercise general supervision over the interests of the
l1ivrary and control of all real and personal property
specifically set aside for library purpcses The Library
Committee shall have power to aproint such employees as
may be required for the care of the library buildinge and
grounds. It shall have power to appoint a librarian and a
superintendent of the Reading Room, and to appoint, in
consultation with the librarian, all necessary assistants.
It shall have power to meke rules for the operation of the
Library end the Reading Room, and to determine the hours
during which they shall be open, and to take any steps to
make them more useful to the public.

The Library Committee shell make querterly and
annual reports to the Board. 1t shall submit at the annual
meeting a budget showing ectimated inoome and expendi tures
for the ensuing year- It shall not inour any indebtedness
during any year in excese of the amount appropristed by
the Board from the gener:l funde of the corporation for its

use during such ye:ur.
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&sﬂxlnn_ﬂ?h The Finance Committee shsll consist
of three members. e duties of the Finance Committee shall
be to see that all fsneral funds of the corporation shall
be invested and employed in harmony with the powers granted
by the charser of incorporation, and that g2ll special

funds shall be invested and empioyed in sccordance with

the expressed purpose of the donor or donors from whom

such special funds have been received; to conault with the
President and Treasurer in regard to the gale of any
securities owned by the corporation; to supervise the
financial methodes adopted by the Treasurer, the Library
Committee, and the ‘roperty Committee, in accounting for
recelpts and expendituree; and to aesist in the preparation
of a consolidated budget to be submitted to the Board at
i1ts annual meeting by supplying to the Board a budget of
any income and expenses for the enguing year not covered

by the budget of any other committee. The Finance Committee
ghall keep a book of records of its meetings and transactions
and shall report such transactions at each regular meeting
of the Board. It shall cause the Treasurer's accountes to be
properly audited and to have the securities belonging to
the corporation checked and accounted for at least once in
each year.

ARTICLE V.
Approvriations of the Eoard

o) .. No funde belonging to the corporation
ehall be expended for any purpose, except in accordance
with appronriations made by the Board, and no indebtedness
ghall be inocurred in excess of available appropriations.

.. The appropristion of funde to be
expended shall be based upon budgets presented by the
Chairmen of the several committees at the annual meeting

of the Board.

gection 3. Upon the reques* of any committee,
gspecial appropristions may be made by the Board at any
regular meeting of the Board to mect the further need of
such committee, if in the judgment of the Board such
additional appronriation seems desirable.
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ction 1. These By-lLawe may be amended, from
time to time, by a two-thirds vote of the members present
at any regular meeting of the Board, provided that the
proposed azendment has been submitted to the Board at &
regular meeting immediately preceding its adoption.



Central Library of Rochester and Monroe County - Historic Serials Collection

REYNOLDS LIBRARY
1940

Livrary Committes: John Adams Lowe, Chalirman
E. Willoughdby Middleton
Edward G, Miner
Dexter Perkins
John R, Slater

Finance Committee: Edward G, Miner, Cha rman
E. Swayne Goodenough
G, Alfred Sproat
Rgymond L. Thompson
Joseph ¥, Weller

Building Committee: John D. Pike, Chalrman
E. Swayne Goodenough
Hiram Sibley, Jr.
Charles ¥, Smith
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THE REYNCLDS LIBRARY

May 31, 1936
Statements
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THE REYHOLDE LIBRARY

STATRURNT OF CASH RRORBIPTE & DISBURD BMENTH
FOR T®0 MONYHS ZNDUD

HAY 3), 1938

CASH BALANCH APALIL 1, 1938 $ 16,422.5)
RECEIPTS FOR BW0 HONTHS

7024

LE88 DISBURL BMENTS

sCASH na,ANDEZ MAY 31, 10362

* Reprosented By
sla=slliance Bk. :;u 1.982.64
g:::?fmt Ce. Fund afe §,901.50
| Fatty Cash

Cauh on Hond and In Banks ¢ Mt
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TRE RRYHOLDS LIBRARY

LECORY & RXPERSES ON ACCRUAL BASIG #19H MIBORT

8 MOS. ¥WHDED

meﬁmau

B MOS . mﬂﬂ”
BAL ... 2808

BUD G R

37,313.11 27,688.56 B9, BoR,
Parking Gtation 619.76 838,00 808.00
Disgounts 8.33 4.38
Susdyy 191 .44 88,86 128.00
Xnt. - g::g: 4,3294.00 2,784,158 8,704.18
"‘“ - Lideawy ___ 138.00 0,88
Totale $ 43.484.88 $ 42,314.08 $ 44,000.00
g Builiing -~
Oparation 7.814.8) $.194.808 V.i“.ﬂ
Payrolls s.an.« 7.058.99 7.500.00
Insurunge 429 .90 784,02
Tanes; O&¢ ‘13“*’& 19;&“-@1
. t Hisa.
Int. on Hige. 10 130‘35 7.068.00
Hing. Bg.tidy. V.58 3’1%@‘&
Parking itation ,Mm 896,00 . BiG.50
§ 35,2v7.34 § 38,149.28
Lidrowy -
Operation 866.%4 m 991.08
Insmyanos . 8‘&-” . m
$§ 4,880.29 £ 4.8%.30 $ 4,64V
ding Roon - »
Res ‘gptﬁﬁﬂl 24.31 _87.%2 ave., 68
$ ppb. & $ 1.,088.04 £ 1.,418.30
& andld $ 100 .00 ] 280,00 ¢ 4B .00
:m: & Pyefossionsl §  368.92 $§ 183.28 § 4688
Libyery loving Hxp. $ 3"’

Contingent 2xp.

POTAL XRPENERD

PROPIT O 1,083* 5 31,073.38

§ 41,811.%0

$ 262.58

———

§ 43,015.48
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TRR RNYHOLDS LIBRARY “‘
ETATHMENY? OF ASBETS & LIABILITIES » COUPARATE VYR
e DAY 334 1930 MAX. 3. 2038

ABSELD
CASYH e

General Funds 7.928,0} 1.002.09

Permanent Funds 9'?05.5@ ﬁ;#gligg
RXCEIVABLES =

Acsounts (Rents) 768 .06 634,08

Interesh BG6.80 79.18
INVES TMERTS »

Cont 233,224.82 176,309.24
REAL EG82A2R -

Kain Street 848,861 .49 #44,808, 32

Spring Strest 10 ,000.00 T0,000.00
BQUIPEKNT = | |

Juilding $5,3080.30 85,2068.00
DEFPERRED CHARGLS » ,

Prepald RExpenses 4,480.74 3, 792,79
TOTAL ASSETS $ 1,829,487.18 § 1,475,379.79

ACCOUNTS PAYARLE -

To eomplete Bldg.
3l4g. Oomtmotor

Aggrusd Taxes
Sundzy

NOTRE PATALLE »
Kordgage Acsount
Interest Acorusd

Investmont Reseyve

Permanont fundn
5T WORTH

TOTAL LIABILITIRS

1,080.00
), 845.88

480,000.00
4,004.00

&‘13“'”
#,768.36
1,011 wa”*m

10,828 nﬂ?

10,900.88
9,901 .60
1 bm ‘“"ui‘v

$ 1,859 .4&“‘5’.1&

$ X.470,379.70
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TXE REYNOLDS LIBRARY

AQGBOUNT: RNCRIVABLE STATEMRNT AS cr

NAY 31, 1938
DR, R,
ARGRLIDIS 8.90
ASSD, DUME TRUCKING IED. 83.82
CRETRANRAL COMMITTRE o423
JRRNIRGS, 7. A, 83.00
PERLER, P, E. 13.32
ROCH. PRAVEL ABRNQY 206.78
SuITH, 04 —add et

Balanse $ 024,08 *Qw
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THE REYNOIDS LIBRARY

September 30, 1936

Statements
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THE REYNOIDS LIBRARY

STATEMEN T OF CASH RECEIPTS & DISBURSEMENTS
FOUR MONTHS W DED

SEPTEMBER 30, 1936

CASH BALANCE MAY 1st $ 11,909.,09
RECEI PTS (4 MOS.) §7,347.95
69,257.,04
DISBURSEMEN TS (4 MOS.) 58,805.97
BAIANCE OF CASH ON HAND & IN BANKS $ 10,451.07

SEFTEMER 30, 1936

Above Balance Represented By:

Petty Cash 10.00
Lincoln-Alliance a/c 565.89
Roch. Trust Fund a/c 9,875.18

$ 10,451.07
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THE REYNOIDS LIBRARY

COMPARATIVE STATEMENT OF

INCOME & EXPENSES ON ACCRUAL BASIS

NINE MONTHS END®D NINE MONTHS ENDED
SEPTEMBER 30, 1935 SEPTEMBER 30, 1936
INCOME
Rentals 66,887.99 69,987.88
Eleotricity & Water 1,822.70 1,884,.88
Parking Station 1,058.25 1,086,.,25
Discounts 17.83 24,92
Sundry 229.79 o - ) m™ 141.94
Int:rest - Bonds 7,616.00 4,957 .47
- Banks 8.02
Fines - Libra 215,00 289,67
ry _&lo.00 __e89.67
Totals $ 77,855.58 $ 178,373.01
EXPENSES
Arcede Building - M:;In. ;L:w
Operation 13,997.79 W ow M 15,568.40
Payrolls 12,217.82 13 ,399.81
Insurance 1,058.16 1,183.14
Ta.;ces: County & City 16 ,658.91 . 19,141.17
:+ Miscellaneous 16
Interest on Mortgage » 14,3;.—2.2‘;
. " Loans 18’116 +15 ' .
Misc. Equip't & Adv. 497.16 282.15
Parking Station Exp. 739,50 720.00
$ 63,285.65 $ 64,694,068
Library -
id tion 1,635.13 902.70
Opera
Insurance 624.89 ,559,50
Salaries 6,627.95 5,776.00
$ 8,887.97 $ 7,238.20
Reading Room ~ 77.88 45.10
Operation
sal‘ries 1,874025 10872'93
$ 1,952.13 $ 1,918.08
. 150,00
Legal & Audit 132'82 163.28
Legal & Professional : 219,45
Expen se 1,300.00 .
Library Moving Expen
PROFIT OR LOSS BEFORE DEFRECIATION 1,840.90P $ 3,999.99P
Less Depreciation Exp. 19,558473

$ 15,558.74
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THE REYNOLDS LIBRARY
STATEMNT OF ASSETS AND LIABILITIES * COMPARATIVE
SEPTEMBER 30, 1935 SEPTEMBER 30, 1936
ASSETS
CASH -
General Funds 9,368.81 575,89
Permanent Funds 9,843,29 9,875,18
RECEIVABLES -
Accounts (Rents) 789,88 621.69
Interest 2,546,00 1,151,.22
INVESTMEN TS -
Cost 225,308.82 174,061.49
REAL ESTATE - > “*“"“l“‘“
Main Street 945,861.49 951,101.03
Less Depreciation 14,661.36 936,439.67
Spring Street 70,000,00 ~— 70,000 .00
EQUIPMENT -
Library 201,620,.12 202,180,27
Building 65,298,.38 65,298.38
Less Depreciation 4,897.37 60,401,01
DEFERRED CHARGES -
Prepaid Expenses 6,407.94 7,920,72
Inventory 373631 315.42
Totel Assets $ 1,536,918 .04 $ 1,463,542.56

LIABILITIES
e dd ]
ACCOUNTS PAYABLE - _has
To complete Building 19,997.84 TATA 7,654.54
Bldg. Comtractor 1,080.00 /6. 1,174460
Accrued Taxes 3,322,56 3,348.00
Sundry 3.15
ES PATABIE -
wot Mortgage Account 480,000.00 425,000400
Bank Loen 6,000,00
Interest Accrued (Mtg.) 8,659,.,47
Investment Reserve 11,428.76 8,642,27
Permanent Funds 9,843,229 9,875.18
NET WORTH 1,011,245.59 993,185,35

Total Liabilities $ 1,536,918.04 $ 1,463,542.56
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THE REYNOIDS LIBRARY

ACCOUNTS RECEIVABLE STATEMENT AS OF

ANGELIDIS

ASSO. DUMP TRUCKING IND.
BROWN & ZURETT
CENTENNIAL COMMIITEE
CURRY

PEELER

ROCH. TRAVEL AGENCY

SMITH

BALANCE
(See Page 3)

SEPTEMBER 30, 1936

DR.

355.86
182,25

<72

139.32
266,78
5.14
630.07
8.38

$ 621.69

CR.

5.50

2,88

8438

-4-
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THE REYNOIDS LIBRARY

INVESTMENT TRANSACTIONS DURING

1936

Sale Price Cost Loss

SO ID: June 1, 1936

10¥ Buffalo, Roch. & Pits. §$ 7,683.74 & 10,000.00 $ 2,316.26
43s

PURCHASED:  June 19, 1936

85 Shs. Consolidated Gas &
Blectric Power of
Baltimore Common
Rate: $3.60 (quarterly) $ 7,752.25

Cost of Above - $ 7,752.25
Proceeds of Sale 7,683.74

Difference $ 68.51
(Taken from Gen'l Funds)

(First dividend received on the Common - Sept. 1st - $76.50)
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TREASURER'S REPORT

October 9, 1936

The accompenying statement is the third quarterly report

of the Treasurer for 1936,

Page 1- gives a brief summary of cash receipts and dis-
bursements, showing a present balance as of
Sept ember 30, 1936, of $10,451.

Page 2- gives the figures for nine months end ing Septem-
ber 30th, together with the nine months of 1935,
for camparative purposes.

It will be noted that receipts from rentals have
increased $3,000, while the interest from bonds
has decreased about $2,500, due to the sale of
some $51,000 of our bonds when mortgage was
placed.

Totel income of $78,373 is but a small gain on
the nine months of 1935.

In expenses - operating item increased $1,600,
due to the servicing of additional space and to

$1,207 spent in new squipmente woRk.
Payroll advanced but slightly.

Advance of $3,000 in taxes was almost offset by
decrease in interest caused by refinancing our
mortgage loan.

Totel expenses of $64,000 was a little greater
than expenses for the same period in 1935.

There is a saving of some $1,000 in the period
for Library expemses, due to the city taking
over our Library Payroll as of September lst.
The Reading Room continues at about the seme

figure.

Deducting our total expense of $74,373.02,

leaves us a profit of $4,000 for the nine months
as against a profit of $1,800 for the seme period
last year. This is before depreciation of
$19,500 for the period, and leaves a loss of

$15, 500.
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Page 3- shows a statement of assets end liabilities,
given with a comparison of September 30, 1936
as against September 30, 1935.

You will note the investments, $174,000, re-
flect the salse of some $50,000 worth of bonds
made to reduce our mortgage account, while an
increase of some $6,000 in Main Street real
estate is accounted for by purchase of new
ice-machine.

Other assets remain about the seme.

On the liabilities side we have reduced ac-
counts payable to complete building from
$20,000 to $7,600, Of this amount we are
still owing contractor $1,174.

The outlay for the building of $11,000 and
the $5,000 on the ice machine, has cut into
our ¢ ash balance so that in the past quarter
we have hed to borrow $6,000, which we did on
the authorization of the finance committee.

Investment Reserve was cut down $2,800 by

the sale of 10)f Buff., Roch. & Pitts. 43s,

at a loss of $2,300, and an additional loss
of $500. on total sales made in October to

reduce mortgage loan.

Our net worth decrease of $18,000 reflects
chiefly the depreciation $YS5900.

You will note that we are still carrying

the library equipment on our books, $202,000,
although we have turned the books over to the
the city. It is & question in our mind
whether they should still be carried.

Page 4- You will also note that our collections are
being followed closely, Brown & Zurett being
the only tenant in the building at present
who is in arrears.

We have six months' interest due the 18th of this month,
amounting to $9,562.50. There will be available out of our cur-
rent funds $5,000 and the Treasurer will have to ask the Finance
Committee for an additional loan of $4,000. It is the.thought
of your Treasurer that unless we are called on for additional
capital funds for placing more space in service in the building,
we should be able to clean up our Bank loans out of current ex-

penses during the coming year.
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REFORT OF THE FINANCE OOMMITTEE

October 5, 1936

The Finence Committee met on June fifteenth, regarding the invest-
ment of the proceeds from the sale of l,O)f Buffal o, Rochester, end Pitts-
burgh 4is and ecting upon the advice of the Investment Department of
the Lincoln-Alliance Bank snd Trust Company, the purchase of eighty-five
(85) shares of Consolidated Gas and Electric Power of Baltimore Common
stock was authorized. Purchase was consummeted June 19, 1936, at a
total cost of $7,752.25. The difference between this and the proceeds
from the above mentioned sale, namely, $68.51, was taken from the gen-
eral funds,.

At e meeting of the Committee on July fifteenth, the Treasurer was
authorized to borrow Five Thousend Dollars ($5,000) from the Lincoln-
Alliance Bank end Trust Company, placing suitable collateral, which
funds were used for the purchase of the new ice-machine,

On August thirtieth the Committee met to amthorize the Treasurer
to borrow an additional One Thousand Dollars ($1,000) from the Lincoln-
Alliance Bank, placing suiteble collateral, which was necessary due to

a shortage of aveilable cash caused by construction work paid for out

of operating expenses.

CHAIRMAN
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Report of the Property Committee
October 9, 1936

During the past quarter the Property Committee authorized the in-
stallation of additional eir-conditioning equipment at a cost not to
exceed Six Thousand Dollars ($6,000). The equipment was installed
for $5,739. This equipment will service the ground floor stores eand
make it unnecessary to operate the larger ice-machine during various
periods of the year when the stores need the refrigeration but the
building does not. It also leaves the larger machine free to properly
service the building when refrigeration is required in the offices,
reducing the over-load which was formerly on this larger machine.

During the quarter the Rochester Hospital Service Corporation
moved from the Arcade to more ample quarters on the eighth floor at
a cost of $2.00 per square foot, and negotiations have been entered
into for including the five (5) stores on the east side of the Arcade
with the Woolworth store. The office building is at present 76% rented -
inc luding the stores the percentage is somewhat better than 80% rented.

At present there are approximately 9,000 square feet of fleor space un-

rented.

CHAIRMAN
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THE REYNOLDS LIBRARY INC.

Statements - March 31, 1937



Central Library of Rochester and Monroe County - Historic Serials Collection (l.)

THE REYNOLDS LIBRARY
INC.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENIS

CASH BALANCE JANUARY 1, 1937 $ 10,428.37
RECEIPTS FOR 3 MONTHS 48,192,138
$ 58,620650
TOTAL DISBURSEMENTS FOR 8 MONTH 3%,281.49
RALANCE MARCH 31, 1937 $ 25,339.01

Above Balance Represented by:
Petty Cash 10600

Lincoln-Alliance a/¢ 165,000653
Rochester Trust a/c 10!328.48

$ 25,339.01

*Borrowed $8,500 from Lincoln-Alliance,
Received 12,803.50 from Sale of Bonds
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(2)
THE REYNOLDS LIBRARY INC.

STATEMENT OF INCOME & EXPENSES ON THE ACCRUAL BASIS
COMPARISON - BUDGET

3 MOS. ENDED 3 MOS. ENDED BUDGET

MCH. 81, 1936 MCH. 31, 1937 3 MOS. 1937

INCOME -

Rentals 22,312.46 24,469.80 24,999.00

Elec. % Water 684,21 897.16 609.00

Sundry 82.41 80,94 76.00
Discounts 5.88

Parking Station 394,75 412,75 375,00

$ 23,473.83
Library Fines 70.55
Int. & Dividends 1,652.49

$ 26,196.87

$ 25,866.53 ~ § 26,148.00

1’741050 - 1’741050

$ 27,608.03 $ 27,889.50

EXPENSES -
Arcade Building -
Operation 5,306.07 7,211.41 5,003.07
Payrolls 4,158.64 4,633,093 4,749.99
Insurance 486415 343.24 349,98
Texes: County & City 6,380043 6,913406 €,913.,02
Interest on Mortgage 4,781.28 4,781.25 4,747.50
" " Loens 56,70 50.00
Misc. Eqe, Adv. & Exp. 89625 148,35 125.10
Parking Station 234.00 260,00 270,00
Legal & Audit 150,00 160,00 37.50
Legal & Professional 50.00 193,00 125,00

Reading Room -

Operation 16,10 65405 200,00
Salaries 577450 504 .00 526,00

$ 593460 $ 569.05 $ 725400

Spring Street Prop. Exp. $ 2,721.78 $ 288.70 $ 62450

$ 21,635.82

$ 24,691.44

$ 25,549.19

$ 22,371.16

$ 23,158.68

TOTAL EXPENSES BEFORE DEP- $ 24,951.20

Profit or loss $ 245.67 P $ 2,058.84 P
Less Depreoiation Exp. $ 6,670.68
NET PROFIT OR LOSS $ 245.67 P $ 4,611.84 L

% % % % * % X%
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(3)
THE REYNOLDS LIBRARY INC.

COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

DECEMBER 31, 1936

MARCH 31, 1937

ASSETS
CASH -
General Funds 282,14 15,010.53
Permanent Funds 10,146.23 10,328.48
RECEIVABLES -
Accounts - Rents 160.82CR 93.70
Interest 631.50 1,361.92
Other 73.29 44.00
INVESTMENTS -
Cost 174,061.49 160,254 .49
REAL ESTATE -
¥ain Street 961,008.22 951,008.22
Less DepreC. 19,548.48 931,459.74 24,586.,71 926,421.51
Spring Street 70,000,400 70,000.00
EQUIPMENT -
Library 1683,980.27 80,000.00
Building 65,298.38 65,298.38
Less Deprec. 6,529.82 658,768.56 8,162.27 57,136.11
DEFERRED CHARGES -
Prepaid Bxpenses 2,547,123 7,831.66
Inventory 472,90 483,08
TOTAL ASSETS $ 1,442,272.43 $ 1,328,965.38
LIABILITIES

ACCOUNTS PAYABLE -

To complete Bldge 6,829.26 4,757,98

Bldge Contractor 825.28 1,762.30

Accrued Taxes 7,835.17 2,070.00

Sundry 1,054.89 1,982.38
NOTES PAYABLE -

0 Mortgage Acocount 425,000.00 425,000.00
Loan Account 8,500.,00
Interest Acorued 3,878.25 8,659.50
Investment Reserve 8,642.27 6,445.77
Permanent Funds 10,146.23 10,328.48
NET WORTH 978,061.08 859,468.,97

TOTAL LIABILITIES

$ 1,442,272.43

$ 1,328,965.38
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THE REYNOLDS LIBRARY INC.

INVESTMENT STATEMENT

(Quarter Ended March 31, 1937)

INVESTMENT ACCOUNT BALANCE JAN. 1, 1937

RESERVE " " JAN. 1, 1937
Transactions:

SOLD:  2/26/37 - 5f Chic. No.Western
Ry. 42s/2037 -
Cost 5,000.00
Sale Price 1,784.60 Loss
$/20/37 - 10f Great Northern
Ry. 43s/61 -
Sale Price 11,018.90
Cost 10,000.00

BOUGHT: 3/19/37 - 15 Shs. Cons. Gas

Elec. Pwe of Baltimore Common

Cost

BALANCES MARCH 31, 1937 (See Page 3)

Profit

$ 174,061.49

$ 8,642,27

5,000,00 DR
3,215.40 DR

10,000.00 DR
1,018.90 CR

1,193.00 CR

$ 160,254.49 $ 6,445,77

* % &k kx % % ¥ ¥ *x X

CASH DISPOSITION:

NET PROCEEDS $ 12,803.50
Cost of stock

purchased _1,193.00

Balance $ 11,610,50

In General Funds

(4)
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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT AS OF MARCH

31, 1937
Debit Credit
ANGELIDIS 10
ASSO. TRUCKING IND. 57.46
SMITH 4,14
61.70
Parkers:
Bruce 8.00
Foote 4,00
Hartfuer 4,00
Ives 4,00
Roodenbg 8400
VanWie 4,00 __."_2_.0_(_)__
BALANCE $ 93.70+ Q0w

*See Page 3.
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Meeting of the Finance Committee of Reynolds Library
April 9, 1987

A meeting was called today with Messrs, Miner
and Goodenough present. Further discussion was
had regarding the continued decline of the high
grade bond market and the fact that it would shortly
be necessary for us to b.rrow to continue the work
of completing the Arcade.

It was determined to take advantsge of the
present bond market to sell sufficient bonis now
commanding at premium to take care of our Qresent
indebtedness and to provide for the cost of further
capital outlay in the Arcade.

Deciaion was made to sell 10,000 Seuthern Pacifig
Rg 1st Rfdg at the market.

There being no further business the meeting adjourned.
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THE REYNOLDS LIBRARY INC.

TREASURER'S REPORT FOR QUARTER ENDING MARCH 31, 1937

The usual quarterly report of the Treasurer is herewith sube
mitted .

Page I provides a record of Receipts and Disbursements of
Cash for the quarter.

Page II shows the income and expense items for the period
in comparison with those for the like period last year, and our
Budget on a quarterly basis for 1937.

You will note that the total income for the Arcade is
$25,866.53, the total expense is $24,691.44, leaving an operating
profit of $1,175 for the quarter. There is included, under
Operation Expense, an item of $1,985.50 which was due to expense
in beginning the Eﬁﬁg?of changing the Arcade stores over for
Woolworth's occupancy. When this job is completed the amount
inewvolved may be set up as a capital addition and depreciated
over the balance of the Woolworth lease - as suggested at our
annual meeting.

The total income for the corporation during the quarter,
including that from our bond interest, was $27,608.03, while
total expenses, including the Reading Room and Spring Street
property, amounted to $25,549.19, leaving operating profit for
the corporation - before Depreciation - of $2,068.84 for the
quarter. Less a Depreciation of $6,670.68 leaves us with a
loss for the quarter of $4,611.84.

Page III is our Statement of Assets and Liabilities in

comparison with our statement of December 31, 1936. This re-



Central Library of Rochester and Monroe County - Historic Serials Collection

Treasurer's Report
March 31, 1937
Page II

flects the reduction authorized by the Board of the value placed
on our Library Books from $166,431.89 to $80,000.00, and the
writing off entirely of Library Furniture and Fixtures previously
valued at $10,548,38, and the Card Index formerly valued at
$17,000.00, or a total of $113,980.27.

This statement also reflects the increase in Permanent Funds
of $182,25, proceeds received from sale of books.

You will also note a reduction in the Investment Reserve
Account of $2,196.50, due to the loss taken in the sale of 5ﬂ
Chicago Northwestern Ry bonds (See Page 4).

Page IV gives a complete list of our Investment Transactions
during the past quarter, showing & net reduotion in our list of

$13,807.00.

(Submitted at meeting held April 9, 1937)
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THE REYNOLDS LIBRARY INC.

Statements - March 31, 1937
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(1)

THE REYNOLDS LIBRARY INC.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1, 1937 $ 10,428.37
RECEIPTS FOR 3 MONTH 48,192.13*
$ 58,620.50
TOTAL DISBURSEMENTS FOR 3 MONTHS 33,281.49
BALANCE MARCH 31, 1937 $ 25,339.01

Above Bal ance Represented by:
Petty Cash 10,00
Lincoln-Allience 15,000053
Roch. Trust a/c 10,328.48

$ 25,339.,01

« Borrowed $8,500 from Lincoln-Allience,
Received $12,803.50 from Sale of Bondse
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(2)
THE REYNOLDS LIBRARY INC.
STATEMENT OF INCOME & EXPENSES ON THE ACCRUAL BASIS
COMPARISON - BUDGET
3 MOS. ENDED 3 MOS. ENDED BUDGET
MCH. 31, 1936 MCH. 31, 1937 3 MOS. 1937
INCOME
Rentals 22,312.46 24,469.80 24,999,00
Elec. & Water 684.21 897,16 699.00
Sundry 82.41 80.94 76.00
Discounts 5.88
Parking Station 394,75 412,75 375.00
" $ 23,473,.83 $ 25,866.53 $ 26,148,00
brary Fines 70.55
Inte % Dividends 1,652,.49 1,741.50 1,74150
Total Income $ 25,155.87 $ 27,608.03 $ 27,889.50
EXPENSES
Arcade Building -
Operation 5,306,007 7,211.41 5,003.,07
Payrolls 4,158,64 4,655°33 4,743.32
Insurance 486.15 343424 349,
Taxes: County & City 6,380.43 6,913.06 6,913.02
Int. on Mortgage 4,781.28 4,781.25 4,747.50
" " Loans 58470 50.00
Misc. Eqe, Adve & Exp. 89.25 148,35 125,10
Parking Stetion 234.00 260,00 270.00
Legal & Audit 150,00 150,00 37450
Legal & Professional 50,00 193,00 125,00
$ 21,535.82 $ 24,691.44 $ 22,371.16
Reading Room -
Operation 16,10 65,05 200,00
Salaries 577.50 504,00 525,00
$ 593.60 $§ 569,05 $ 725,00
Spring Street Prop. Expe $ 2,721.78 $ 288,70 $ 62.50
TOTAL EXPENSES BEFORE DEP. § 24,951.20 $ 25,549.19 $ 23,158.66
Profit or Loss $ 245.87°P $ 2,058.84 P
Less Depreciation $ 6,670.68
NET PROFIT OR LOSS $ 245.67 P $ 4,611.8¢ L

* &k %k % k k %k *k X
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(3)
THE REYNOLDS LIBRARY INC.

COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

DECEMBER 21, 1936 MARCH 31, 1937

TOTAL LIABILITIES

$ 1,442,272.43

ASSETS
CASH =
General Funds 282.14 15,010.53
Permanent Funds 10,146.23 10,328.48
RECEIVABIES =
Accounts - Rents 150.,82CR 93.70
Interost 631.50 1.561092
Other 73429 44.00
INVESTMENTS -
Cost 174,061.,49 160,254.49
REAL ESTATE -
Main Street 9561,008,.22 951,008.22
Less Deprece 19,548.48 931,459.74 24,586.71 926,421.51
Spring Street 70,000.00 70,000.00
EQUIPMENT -
Library 193,980,627 80,000.00
Building 66,298.38 65,298.38
6,529.82 58,768,56 8,162,427 57,136.11
DEFERRED CHARGES -
Prepaid Expenses 2,547,13 7,831.56
Inventory 472090 485,08
TOTAL ASSETS $ 1,442,272.43 $ 1,328,965.38
LIABILITIES
ACCOUNTS PAYABLE -
To complete Bldg. 6,829,26 4,757,98
Bldgo Contractor 825028 1.752 30
Acorued Taxes 7,835,17 2,070.00
Sundry 1,054.89 1,982.38
NOTES PAYABLIE -
Mortgage Account 425,000.00 425,000.00
Interest Acorued 3,878.26 8,659450
Investment Reserve 8,642.27 6,445.77
Permanent Funds 10,146.23 10,328,48
NET WORTH 978,061,08 869,468.97

$ 1,328,966.38




Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY INC.

INVESTMENT STATEMENT

(4)

(Quarter Ended March 31, 1937)

INVESTMENT ACCOUNT BALANCE JAN. 1, 1937 $

L L] L]

RESERVE 1, 1937

Transactions:

SOLD: 2/26/37 - SM Chicago North-

western Ry 438/2037

Cost
Sales Pr.

5,000.,00
1,784.,60
88

3/20/37 - 10f Great Northern
Ry 4%s/61

Sale Pr. 11,018,90
Cost 10,000.00
Profit

BOUGHT: 3/19/37 - 15 Shse. Cons. Gas

Elece Pwe. of Balti-
more Common

Cost

BALANCES MARCH 31, 1937 (See Page 3)

* % % % % %k % %X X

CASH DISPOSITION:

NET PROCEEDS $ 12,803.50
Cost of Stock
purchased 1,193.00

Balance $ 11,610.50

$ 160,254.49

174,061.49

$ 8,642,27

5,000,00DR

3,215.40DR

10,000.00DR
1,018,90CR

1,193,00CR

$ 6,445.77

(In General Funds)
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ANGELIDIS

ACCOUNTS RECEIVABLE STATEMENT AS OF MARCH

ASSO. TRUCKING IND.

SMITH

Parkers:

Bruce
Foote
Hartfuer
Ives
Roodenbg
VanWie

BALANCE

8400
4,00
4,00
4,00
8,00
4,00

THE REYNOLDS LIBRARY INC.

31, 1937

Debit

010
57.46

4014

61.70

32,00

$ 93,70+

* See Page 3

Credit

(5)
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Suilding Manager's Report

Narch 31, 1937

The following office space has been rented since January 1, 1937,
and rental has begun: (Yearly Rentsal)
Suite No. 700 - Grayce Arthurs DeBoer - 177 ft. = §  360.00

" "™ 516 - Stone & Webster and
Blodget - 379 Ft. - 720.00

" " 1020 - Metropolitan Life Ins.-1700 Ft. - 3,060.00

$ 4,140.00
The lease covering stores on east side of Arcade
has been signed by Woolworth Company, increase in rent
to begin May 1lst in the amount of $,000.00
Net increase of leases signed to date amounts to $ 7,140400

We are now preparing to move the Household Finance Corp.

around the end of the hall on the Fifth floor - increasing

their space 177 square feet - amounting to 360400
The Prudential has agreed to move to the other emnd of

hall on the Fifth, giving us 1,021 square feet which the

National Life Insurance Company has agreed to lease - rental

at the rate of $2.00 per square foot 2,042.00
The Rochester Hospital Service Caporation is moving to

larger quarters on the Ninth Floor - increasing their space

610 feet, increased rental to amount to 1,014.00
The above three lesses, amounting to en increase of $ 3,416,00

are expected to be signed within the next week or so.
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Building Manager's Report
Marsh 31, 1937
Page II

The American Mutual Life Insurence Company is seriously consider=-
ing the space on the Eighth Floor which the Raochester Hospital Service
Corporation cccupies at the present time.

The rental of the New England Mutual Life Insurance Company,
Suite 400, increased April 1st in the amount of $531.24 per year.
This, added to the three new tenants' rentals for the quarter
amounts to $4,671.24 - adding the Woolworth increase which begins
gAy 1st - 3,000,00 - we have a total of $7,671.24. Adding to
this amount the prospective increase of 3,416.00 we have a
grand total of $11,087.24

Including all the sbove the totel office space rented will be 88%

totel store space 100%
Total Building Space 90%
There have been no large amounts spent in the building for

operation during the past quarter.

e b Bl A
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THE REYNOLDS LIBRARY INC.

Statements
May 31, 1937
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(1)

THE REYNOLDS LIBRARY INC,

STATEMENT OF CASH RECEIPTS AND DISBSURSEMENTS

(2 MDS. ENDED MAY 31, 1937)

CASH BALANCE APRIL 1, 1937 $ 25,339,01
INCOME 22,708,383
$ 48,047.34
LESS BXPENDITURES 44,898.47
BALANCE AS OF MAY 31, 1937 $ 3,148.87

Above Balence Represented By:

Lincoln-Alliance Bk. a/o  2,492,36
Roch. Trust Fund a/o 646,51

Petty Cash 10.00

Total Cash on Hand & in Banks $ 3,148.87
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INCOME & EYPENSES ON THE ACCRUAL BASIS WITH BUDGET

5 M0S. ENDD 5 MOS. ENDED
MAY 31, 1936 MAY 31, 1937
INCOMR
Rentals 37,655.58 41,934.77
Elec. & Water 1,126.20 1,507.98
Sundry 88.36 147.50
Disoounts 4,25 6481
Parking Station 6156.00 690,00
39,489.39 44,287.06
Library Fines 70.65
Int. & Dividends 2,754.16 2,802.60
Total $ 42,314.09 $ 47,189.56
EXPENS®ES
Aroade Building -
Operation 9,174.36 17,852.47
Payrolls 7,088.99 8,269.52
Insurance 724,02 572.47
Taxes: C&C 10,634.01 11,521.74
Int. on Mtg. 7,968.80 7,883.94
" " Loans 68.98
Misc. Expense 213,01 3365.66
Parking Station 396,00 420,00
Legal & Audit 150,00 150,00
Legal & Prof. 153,28 193,50
$ 36,452.46 $ 47,268,18
$ 47,654.39
Library -
Operation 606.41
Insurance 348.80
Saleries _3,620,00
$ 4,574.21
Reading Room =
gOperntion 27.82 73.35
Salaries __997.22 __ 840,00
$ 1,025.04 $ 913.35
Tot.l Expen‘es ’ 42.051071 ' 48’567'74
Profit or Loss $ 262,38 P §  1,378.18
Less Depreciation $ 11,117.80
$§ 12,495.98 L

NET PROFIT OR LGBS

THE REYNOLDS LIBRARY INC.

41,665.,00
1,166.00
126.00

625.00

43,580.,00

2,902.50

46,482.50

8,338.45
7,916.65
683.30
11,521.70
7,916.66
85.30
208.60
450,00
62.50

416,85

37,497.70

104.15

37,601.85

216.66

840.00

1.0560 65
38,668.60

(2)
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(3)
THE REYNOLDS LIBRARY INC.
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

ASSETS MARCH 31, 1937 MAY 31, 1937
CASH -

General Funds 15,010.53 2,502,.,36

Permanent Funds 10,328.48 646.51
RECEIVABLES -

Acoounts (Rents) 935.70 232,14

Interest 1,361.92 228451

Other 44.00
INVESTMENTS -

Regular Account 160,264.49 150,466.99

Gordon-Bowman Account 9,747.55
REAL ESTATE =

Main Street 951,008.22 9561,008.22

Less Depreo. 24,586.71 926,421.51 27,945.53 923%,062,69

Spring Street 70,000,00 70,000.00
EQUIPMENT -

Library 80,000,.,00 80,000,00

Building 65,298.38 66,298.38

Less Deprec. 8,162,27 57,136.11 9,260.57 56,047.81

DEFERRED CHARGES -

Prepaid Expenses 7,881.56 5,294.75

Inventory 483.08 511.30
TOTAL ASSETS $ 1,328,965.38 $ 1,298,740.61
LIABILITIES

ACCOUNTS PAYABLE -
To oomplete Bldg.
Bldg. Contraotor
Acorued Taxes
Sundry

NOTES PAYABLE -
]brtg.ge Acoount
Loan Aoocount
Interest Acorued

Investment Reserve

Permanent Funds
NET WORTH

TOTAL LIABILITIES

4,757.98
1,762430
2,070.00
1,982.38

425,000.00
8,5600.00
8,659.60

6,446.77
10,328.48
869,468.97

$ 1,328,965,38

0=
3,003.34
39450,00
1,883.81

419,000,00
-0-
2,199.69

7,076.98
10,451,98
861,684.88

$ 1,298,740.61
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(4)

THE REYNOLDS LIBRARY INC.

INVESTMENT STATEMENT AS OF -~ MAY 81, 1937

REGULAR INVESTMENT a/c BALAKCE APRIL 1, 1987 $ 160,254.49

SOLD: April 13 -

10M Southern Pacific RR 4s/1955

Sale Price 10,418.69

Cost 9,787.50 9,787.60
Profit 831,19
BALANCE AS OF MAY 31, 1937 $ 160,466.99

2 & % & % & 50

GORDON-BOWMAN INVESTMENT a/c

PURCHASED: May 4 -
6f U. 8. Treas. 5s/46-8 § 5,157.30
100 Shs. Std. 0il of In-

diana - Rate: 1.00
payable quarterly 4,590.25

BALANCE AS OF MAY 31, 1937 $ 9,747.56+

sProceeds taken from "Speoial
Fund Acsount" - Rooch. Trust.

TSR R B BN BN B DR BN

Disposal of Proceeds from Sale of Southern Pascifilo:
Losn Acoount Paid in Full § 8,600.00
Interest 12,28
Balanoce in General Funds 1,906.41

$10,418.69
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THE REYNOLDS LIBRARY INC.

STATEMENT OF ACCOUNTS RECEIVABLE AS OF MAY 31, 1937

DR CFr
ANGELIDIS 11.70
ASSO. TRUCKING INDUSTRY 62 .46
BROWN & ZURETT 91.36 (Paid)
DE BOER 63.48 (Peid)
HOUSEHOLD FINANCE CORP. 30.00
SMITH 4.14
233.14 30.00
Parkers:
Hartfuer 4,00
Ives 4,00 Pd.
Keane 3.00
Roodenburg 6.00
Spear 8.00 Pd.
VeaWie 4.0 Pd. _29.00
262,14
Less Credits 30,00

BALANCE PER G/L $ 232,14
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TREASURER'S REPORT

May 31, 1937

Report of the Treasurer for the five months ended May 31, 4937,
is herewith submitted.

Page I provides a record of Receipts and Disbursement of Cash
for the period from April 1lst through May S1st. It will be noted
that the Fund a/b at the Roohester Trust Company has diminished -
this being due to investments having been made for this acoount.
Details on Page 4.

Page II shows the Income and Expenses for the period in oom-
parison with those for the like period of last year, giving our
Budget for the five months ended May 31, 1937. The increase in
Building Operation Expenses is due principally to the $8,000 item
in our Alteration Special Account, covering additional Woolworth
store expense, also $1,000 in our Regular Alteration Account which
ocovers work done by us in connection with various new suites. Pay-
roll inorease is due partly to raises whioh took place the first
of the year , also considerable overtime cause by oonstruotion
work done by us - including work on our air duots, oleaning and
painting of Arcade, metal work on Air Conditioning system, eto.
After Depreciation of $11,117.80 our Loss for the period is $12,495.98.

Page III gives the comparative statement of Assets and Lia-
bilities since our last report. General Funds decreased - due prin-
oipally to Mortgage Payment and Interest in April. Difference in

Permsnent Funds is reflected in new Investment Acoount for Gordon-
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TREASURER'S REPORT
May 31, 1937

Peage Il

Bowman Fund. Deorease in Regular Investment Account due to sale of
bonds as shown on Page 4. Under Liabilities it will be noted that
the Construction Account to Complete Building has been wiped out.
Mortgage acocount has been reduced by our payment in April. Loan
account has been cleaned up. Investment Reserve acocount has in-
oreased - due to profit as shown on Page 4.

Page IV is a statement of our Investment Account which is
self-explanatory.

Page V is the Acocounts Receivable Statement as of May 31, 1937.
It will be noted that most of these accounts have been paid up sinoce

that date.

Presented at Meeting of the Board

June 11, 1937
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BUILDING MANAGER'S REPORT ON LEASES:

The following tenants have month to month leases:
American Researeh Products Inc. - Rental $2,00 per Sq. Ft.
R. T. Coe Cos., Leon Hakes, Successor - " $§1,60 " " "
J. A, Jennings " $70. per month
(increased from $50,)
Carrier Corporation - Expect to move this month.
Little & Hopkins Inc. - Rental $1.75 per Sq. Ft.

Spiegel Insurance Agency - " $1,562 " " "

There are no leases expiring during the balance of 1937,

September 30, 1937
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BUILDING MANAGER'S REPORT

September 30, 1937

The following office space has been rented since January 1, 1937:

Sq. Ft.
379 Suite No, 516 - Sone & Webster and Blodget $ 720.00
1,700 " " 1020 ~ Metropolitan Life Ins. Co, 3,060,00
1,050 " " 550 - National Lffe Ins. Co,. 2,042,00
5,822,00
The following increases in space and rentals have taken place
during this period:
770 Hospital Service Corp. - Add. Space 2,284,20
Jennings, J. A. - Rental Increased 240,00
180 Lumbermen®s Mutual Cas. Co, - Add. Space 360,00
Coe Cos,, Leon Hakes, Successor - Rental Inc. 120,00
New England Mutual Life Ins, Co.- " " 531,24
180 Household Finance Corp. - Add. Space 360,00 §,895.44
Woolworth Store Increase 3,000,00

TOTAL ADDITIONAL RENTAL INCOME @ mwm~w«JﬂF£;~4l $ 12,717.44

The tdel amount of space rented to date is 90%.

The following construction work has been done by Pike Company

since the first of the year:

Woolworth Addition
Moving 2 stores across Arcade
Suite #1020
" 4550
" #5600
Painting in Suite #520

The following construction work was done by our own employees:

Suite #1014
n 916
" #9018
n 920
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BUILDING MANAGER'S REPORT

Pgge 11

Suite #520
" #516 (Removing partition between 514-16)
" #7120

We have cleaned and re-painted the Arcadey built new air ducts
in Woolworth's; did considerable metal work on air-conditioning system.
Have arranged a new store room in basement using & quantity of shelves
from the Library on Spring Street. Installed pipe line from Waldorf's
Ruud Heater to flu leading to roof., Have retagged our lights so that
now every fixture in the building hes a permanent number,

Pike's have supplied us with the stock of partitions, as autho-
rized, also additional ceiling pans and felt for completing ceilings,

We have spent $868.00 in labor - erecting and painting ceilings -
taking down and erecting partitions.

. 1. and electrical work
The cost of labor)to compléete the vacant space will be $1,500,

P. N. SCHUBMEHL, BLDG. MGR.



Central Library of Rochester and Monroe County - Historic Serials Collection

Report of the Trustees of
Reynolds Library Ine,

as of

September 30, 1937

The first page of the attached report shows the flow of cash
for the first nine months of the year leaving us with a cash
" balance of $9,184.22. This was a larger than normal balance due
to the fact that we were holding funds from the investment account
for mortgage payment of $6,000.

The second page of the report gives a comparison of the income
and expense on an accrual basis for the past nine months as compared
with the same period for 1936. You will note that our increase
from rentals is better than §7,000.00. Expenses have incressed, but
included in the amount for operation is a sum over $26,000.00 which
we have expended on new construction and alteration work for new
tenents. This amount covers cost of construction in connection with
the Woolworth addition, amounting to about §8,000 and, in other new
suites put in operation during this perlod. 1In this connection also,
there has been an increase in the payroll expenses for over-time,
amounting to $650.00, in addition to the increase caused by raising
salaries at the first of the year, As we have kept the records, «
loss of $3,566.98 iz shown before depreciation. How much of the
increase in operation, due to new construction, the Board will want

to charge to capital expense, iz a question for the meeting to consider.

Page three 1s a ccmparative statement of the assets and

1iabilities of the corporation since the last statement., Our general funds
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2,
have increased due to the sale of sesurities. The Gordon and Bowman
fund has increased somewhat due to the sale of books from the library.
There have been charges in the investment account which are taken up 4in
more detall on page four. Due to the sale of securities in the past
nine months we have eaten up our investment reserve account and that
account at present is represented by a debit balance of $1,360.65.
A new account for the Gordon and Bowman fund income has been opened

to take care of the interest and dividends from securities in that

account,

Net worth $840,481.,00 for September 30, 1937 shows a reduction
of §137,579.29 from the December 31, 1936 figure of $878,061.00,
This is accounted for by the write-off on books, cerd index:
and library equipment totalling $115,980.27 and a loss after
depreciation for the nine months of $23,599,02,

The accounts receivable for the end of the quarter shows that

the usual excellent collection job has been done for the period.
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THE REYNOLDS LIBRARY INC.

Treasurer's Report
September 30, 1937
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THE REYNOLDS LIBRARY INC.

CASH STATEMENT - INCOME AND EXPENDITURES

CASH BALANCE JANUARY 1, 1837

R g 60"
INCOME:  January 17,299.28 -
February 10,800.44. Bd Sels /ili‘ _
March 20,092,411 ——  “ v s oy -
April 12,980,388 —  * °© '
May 9,727.957
June 9,807.95~ W 3.5 -
July 12,640.82 —
August 9,333 .30~ < ;
September 30,089,583 —— " - Lt owo
Total Income 132,772.06
$ 143,200.43
EXPENDITURES:
January 16,972.16 — Tane. - %" ‘)
February 5,449.,04 v
March 10,860.29 — jﬁ=ﬁfh*°‘ }%:fZL
April 23,947.43 — Inf L Mg .Flgmbs =
Nay 20,951,048 — Bl Cuschases (Fuacd o )
June 9,352.56—
July 9,636.03
August 8,972.42V
September 27,875.24 — Bd Puncloass -
Total Expenditures 134,016.21
CASH BALANCE SEPTEMBER 30, 1937 $§ 9,184.22

$ 10,428.37

Above Balance Represented By:

Lincoln-Alliance a/c
Roch. Trust Fund a/c

Petty Cash

Tdtal

8,260.59
913.63

9,174.22
10.00

$ 9,184.22
e ——

-le
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THE REYNOLDS LIBRARY INC.

COMPARATIVE STATEMENT OF INCOME & EXPENSES ON ACCRUAL BASIS

INCOME

Rentals

Elec. & Water
Parking Station
Discounts
Sundry

Int. & Dividends
Library Fines

Lotal Income

9 MOS. ENDED
SEPT. 30, 1936

69,987.88
1,884.88
1,086.25

24,92

141.94

4,967.47
289,67

73,125.87

5,247.14

9 MOS. ENDED
SEPT. 30, 1937

77,143.64
2,767.06
1,250.00

23432

249.66

5,224.50

81,433.67

5,224.50

EXPENSES

Arcade Building -

$ 78,373.01

$ 86,658.17

Operation
Payrolls
Insurance
Taxes: C&C
Int. on Mtge.

® " Loans
Misc. Eqo & Exp.
Parking Station
Legal & Audit
Legal & Prof.

Library Property

Reading Room -

Operation
Salaries

15,568.40
13,399.81
1,183.14
19,141.17
14,343.84
55455
282.15
720,00
150.00

__153.28

64,997.34

7’238020

$ 72,235.54

45.10

_1,872.93

$ 1,918.03

TOTAL EXPENSES BEFORE DEPREC. $ 74,373.02

Profit or Loss

Less Deprec. Exp.

NET LOSS

$ 3,999.99
$ 19,558,783

$ 15,568.74

54,038.60
16,328.90
1,089.78
20,739.10
14,168.94
68,98
399.11
825.70
160.00

193450

88,002.61

586.83

$ 88,589.44

89.565

_1,566.16
$ 1,655.71
$ 90,245.15
$ 3,586.98
$ 20,012.04

$ 23,599.02

-2-
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THE REYNOLDS LIBRARY INC.

STATEMENT OF ASSETS AND LIABILITIES

DEC. 31, 1936

SEPT. 30, 1937

ASSETS
CASH -
General Funds 282,14 8,270.59
Permement Funds 10,146.23 913.63
RECEIVABLES -
Accounts (Rents) 150.82 CR 116.64
Int. & Dividends 631.50 1,419.76
Other 73.29
INVESTMENTS -
Cgst - Regular a/c 174,061.49 134,557.12
- Fund a/c 9,747.55
REAL ESTATE -
Main Street  951,008.22 951,008.22
Less Deprec. 19,548.48 931,459.74 34,663.17 916,345,05
Spring Street ~— 70,000.00 -~ 70,000,00
EQUIPMENT -
Library 193,980.27 80,000.00
Building 65,298.38 65,298.38
Less Deprec. 6,529.82  58,768.56 11,427.17  63,871.21
DEFERRED CHARGES -
Prepaid Expenses 2,547.13 7,692.55
Inventory 472490 542,91
TOTAL ASSETS $ 1,442,272.43 $ 1,283.477.01
LIABILITIES

ACCOUNTS PAYABLE -

To complete Building
Building Contractor
Accrued Taxes

Sundry

NOTES PAYABLE -

Mortgage Account
Interest Accrued

Investment Reserve
Permanent Funds
"

" Inv. Inc.

NET WORTH

TOTAL LIABILITIES

6,829.26

825,28
7,835.17
1,054.89

425,000.00
3,878425
8,642,27

10,146,23

978,061.08

$ 1,442,272.43

O
0=

6,210,00
O

419,000.00
8,484.69
1,360.65

10,854.10
107.08

840,481.79

$ 1,283,477.01

DR

-3-
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THE REYNOLDS LIBRARY INC.

INVESTMENT ACCOUNT STATEMENT

BALANCE DSCEMBER 31, 1936 $ 174,061.49

90LD: 2/26 - S) Chic. Northw.
435 /2037 Cost  5,000.00
Sale  1,784.60
Loss  3,215.40

3/31 - 10¥ Grt. North.
Ry. 43s/61 Cost  10,000.00
Sale 11,018.90
Profit ~1,018.90

4/13 - 10f So. Pac. RR
4s/55 Cost  9,787.50
Sale 10,418.69
Profit ~ 631.19

7/6 - 3¥ Alum. Ltd. Cen.
55/48 (Called) Cost  2,958.00
Sale 3,150,00
Profit 192.00

9/13 - 20} NYC RR 58/
2013 Cost  19,435.00
Sale 18,537.42
Loss  897.58
9/16 - 10) St. Louis &
SanFran. 43s/78 Cost  9,177.00
Sale  1,444.97
Loss 7,732.03
TOTAL SALES 46,354.58
PLUS NET LOSS 10,002.92 56,357.50
$ 117,703.99
PURCHASES:
3/19 - 15 Con. Gas. Common 1,193.00
9/13 - 35 Humble 0il " 2,639.78
3f Std. 011 of New
Jersey 3s/61 2,918.25
10M Penn. Co. 4s/63 10,102,10

16,853.13

BALANCE SEPTEMBER 30, 1937 $ 134,557.12

Total Cash from Sales 46,354.58
Less Cost of Purchases 16,863.13

Balance in Gen'l Funds $ 29,501.45
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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT

AS OF

SEPTEMBER 30, 1937

DR CR

ANGELIDIS .68
ASSO. TRUCKING INDUSTRY 2.46
DE BOER 70.00
SMITH 4.14
STONEBRAKER .72

77.32 «68
PARKERS 40,00
117.32
.68

BALANCE $ 116.64
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Treasurer's Report

December 31, 1937

Page #1 of our Annual Statement shows briefly a summery of ocash
receipts and disbursements - starting with a Cash Balance of $10,428.37
Jamuary 1, 1937, and finishing December 31, 1937, with a balance of
$13,596.86, as represented by deposits and cash as shown at the foot
of the page.

Page #2 of the Statement gives in the first column our Budget
of 1937 - in the second column shows our Actual Income and Expense -
and the third column our proposed Budget for 1938.

Due to increased occupancy our income from the Arcade and ser-
vices amounted to $110,029, as against our expected $104,600. In-
terest and Dividends from investments were off $860, due to sales
and changes in our list,

Our Expense for the Arcade of $90,619 ran pretty much as expected
with two exceptions - Payrolls for the Arcade were up $2000. above
our budget figure, due ghiefly to additional work demanded by new
tenants and some payroll adjustments. Completion of the building
for tenants, or unusuel alteration for tenants such as making over
Arcade stores for Woolworth, totaled $17,565 for the year. This
amount we have been carrying in expense this year until the present
stetement where we have taken it out of expense and made it a
capital charge. The operation of the Arcade Building thus shows a
profit for the year of approximately $19,500.

Other expense, including Library Property - write off of in-
vestment loss - snd Reading Room operation, brought the total ex-

pense of the corporation to $96,824, against a total income of
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$116,138, leaving a Net Profit before Depreciation of $20,311, and
after Depreciation of $26,682 we have a Loss of $6,370.

Our Budget for 1938 anticipates an income of $115,885. Esti-
mated operating expense of the Arcade has been increased $4000 over
last year as we have set up acoounts anticipating alterations for
tenants and extraordinary replacement of equipment amounting to
$4000. This, with an added $2,600 for County & City taxes, accounts
for inorease in our expense budget to $97,547.50 which we are asking
the Board to approve in addition to the amount required for the
Reading Room.

Page #3 of the Statement shows Assets and Liabilities of the
corporation on December 31, 1937, as compared with the year previous.

Increased cash was in anticipation of January tax requirements;
change in investment account is given in more detail on page #4.
Under Deferred Charges the item $65,298 is inoreased by the amount
of construction work charged to capital - heretofore mentioned -
thus increasing the total $82,864.

Under Liesbilities we have made some progress in cleaning up
accounts. The Building is officially completed. $12,000 has been
paid off on the mortgage.

Our Net Worth has been reduced since the previous annual state-

ment by $120,351. This reduction is due to the following:

Net Loss for the 12 mos. $ 6,370.00
Reduction in Value of Books 86,431.00
Card Index Charge Off 17,000.00

Furniture & Fixture Charge Off 10, 548.00
$120,351.00
We anticipate for the coming year a profit between $15,000 and

$18,000 with an obligation to pay of $14,000 on the mortgage.
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Bldg. Manager's Report

December 31, 1937

During the year we have increased our rentals by $12,717.44.
New tenants emount to $6,895.44, and $5,822 covered increased space
taken up by old tenants. This brought the percentage of space rented
to 90%.

Since my last report we have cleaned and re-decorated the Read-
ing Room throughout; cleaned and washed the venetian blinds through-
out the building; and washed and painted all lavatories.

The following leases expire during 1938:

Angelidis, George C. Estate May 1st Store No. 7
Curry, W. J. April 30th Suite No. 810
Bquitable Life Ins. Co. July l4th "  No. 200
Fed. Hardware Mutuals Aug. 31st "  No. 1014
Metropoliten Life Ins. Co. June 30th "  No. 702
Murphy, C. L. Apr. 1st Store No. §
Penn-Dixie Cement Corp. July 14th Suite N°. 806
Pure 0il Co. May 3lst " No. 1000

We are sure that the above leases will jall be renewed.
The following tenants are now on & Month to Month basis:
Am. Research Products Inc. éuite No. 222
Hakes, Leon (Formerly Coe Cos.) noo" 430
Little & Hopkins Inc. " " 800
Spiegel Ins. Agamcy " " 918

There has been one request for reduction in rental - that was by

Little & Hopkins Inoc.



Central Library of Rochester and Monroe County - Historic Serials Collection

Bldg. Manager's Report
December 31, 1937

Page II

The American Research Preducts Company are talking of increasing
their space They are now paying $69.16 per month and want to double
their space. The Federal Hardware Mutuals also expect to increase
their space about April first. They are now paying $65.34 and the
inorease will emount to about $30.00, per month.

The new prospects for the year are the Exide Battery people
and one of the Prudential offices from the Mercentile Building.

Both are considering space at the present time and are the most

likely prospects we have.

Presented at Annual Meeting

February 4, 1938
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§,000,00

10,000,00

10,000,00

3,000,400

20,000,00

10,000,00

THE REYNOLDS LIBRARY, INC.

LIST OF SECURITIES SOLD IN 1937

Chioago & Northwestern Ry Co
1st & Ref. Mtge "C" 4is 5/1/2037

Great Northern Ry Co.
let. & Ref, Mtge Gold Bond "A" 4%s 7/1/1961

Southern Pacific R, R. Co
1st Ref. Mtge Gold Bond 4s 1/1/1955

Aluminum Ltd. S, F. Deb,
Gold Bonds 58 7/1/1948

New York Central R, Re Co
Ref. & Imp "C" 5s 10/1/2013

St. Louis San Francisco Co
Cons. Mtge "A" C/D 44s 3/1/1978

AN 27 '38
MARKET PRESENT
1/26/38 VARUE
v v
10.50bid § 525.00
v
107 -50asked v
10,750.00
74.125 ¥ v
7,412.50
106.75bid /
3,202.50
v
62.125 "]
12,425.00
/ \
9.625 962.50

$ 35,277.50
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THE REYNOLDS LIBRARY INC,

Annmual Statement
December 31, 1937
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THE REYNOLDS LIBRARY INC.

SUMMARY STATEMENT OF CASH RECEIPTS & DISBURSEMENTS

1937
CASH BALANCE JANUARY 1, 1937
Interest - Bank Balances 61.58
Interest - Bonds 6,317.82
Dividends - Stocks 544,88

Notes Payable - Limn.All. 8,500.00

Arcade Building -

713.44
28,78

Income: Rentals, Pkg.
Sta. & Misc. 110,
Less Expenses 91,
18,
Plus Discounts
Other -
Sale of Bonds 46,
Less Purchases 26,
Reading Room -
Expenses
Library Property -
Expenses

Less Inc. from sale books

Capitel Additions -

Acc'ts Payable - Contract 7,

Alterations 17,
M scellaneous =

Legal & Prof.

Trust Fees

Notes Payable - Linc.All. 8,
12,

Accfts Payable ('36 Exp) 1,054.39

Payments on Mortgage

214.80
501.36

354.58

600.68

906.14

554475

654.54

565471

193.50

198,79

500.00
000.00

CASH BALANCE AS OF DECEMBER 31, 1937

DISBURSEMENTS CASH RECEIPTS

$ 10,428.37

15,424 .28

18,742,22

19,753490
3,033.09
551439
25,220425
392429
21,564.89

$ 64,348.77
50’751 .91

$ 50,751.91

$ 13,596.86
————————————

Above Balance Represented By:

Lincoln-21liance Bk. a/o
Rosh. Trust Spec. Fund "
Petty Cash

Total

12,489,77
1,097.09
10.00

$ 13,596.86
e ]

(1)
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THE REYNOLDS LIBRARY INC.

INCOME & EXPENSE STATEMENT ON ACCRUAL BASIS & BUDGETS

PROPOSED
1537 BUDGET 1937 ACTUAL 1938 BUDGET
INCOME
Rentals 100,000.00 104,172,328 105,060.00
Electricity & Water 2,800.00 3,840.25 3,750.,00
g\;ndry 300.00 285.40 300,00
scounts 28.78
Parking Station 1,500.00 1,702.75 1,600.00
104, 600,00 110,029.56 110,650.00
Interest & Dividends 6,966.00 6,106.62 5,235.00
Totals $ 111,566.00 $ 116,136.18 $ 115,885.00
EXPENSES
Aroade Building -
Operation 20,027.,00 20,925.09 24,977.50
Payrolls 19,000.,00 21,194.90 21,000.00
Ingurance 1,400.00 1,438.11 1,500.00
Taxes: County & City 27,500,00 26,170.90 28,840.00
Interest on Mortgage 18,990.,00 18,828.75 18,300.00
Interest on Loanms 200.00 68.98 200.00
Misce Eqe, Adv. & Expe. 500400 563.82 500,00
Parking Stetion 1,080.00 1,086.,70 1,080.00
legal & Audit 150.00 150.00 150.00
Legal & Prof. 500,00 193,50 500,00
$ 89,347,00 $ 90,619.75 97,047.50
Library Prop. expe. 250600 806466 500,00
Bad Debts 4.14
Loss on Sale of Bonds 1,360.65
$ 89,597.00 $ 92,791.20 97,547.50
Reading Room -
Operation 800.00 962,93 800,00
Salaries 2,100.00 2,070.,16 2,100.00
$ 2,900.00 $ 3,033.29 2,900,00
TOTAL EXPENSES $ 92,497.00 $ 95,824.29 $ 100,447.50
PROFIT BEFORE DEPRECIATION $ 20,311.89
1ESS DEPRECIATION EXPENSE $ 26,682.72
$

NET LOSS FOR YEAR

* & %k Kk Kk Xk X

6,370.83
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THE REYNOLDS LIBRARY INC.

STATEMENT OF ASSETS AND LIABILITIES SHOWING COMPARISON

DECEMBER 31, 1936

(3)

DECEMBER 31, 1937

ASSETS
CASH -
General Funds 282,14 12,499.77
Permenent Funds 10,146.23 1,097.09
RECEIVABIES -
Accounts (Rents) 150.82 CR 98,42
Interest & Dividends 631,50 157.50
Other 73029
INVESTMENTS -
Jegular Acoount 174,061.49 134,557.12
Fund Account 9,747.55
REAL ESTATE -
Main Street 961,008.22 961,008.22
Less Deprec. 19,548.48 931,459.74 39,701.40 911,306.82
Spring Street 70,000.00 70,000.00
EQUIPMENT -
Library Books 193,980.27 80,000.00
DEFERRED CHARGES -
Construction
a/c Special  65,298.38 82,864.12
Less Deprec. 6,529.82 58,768.56 13,059.62 69,804.50
Prepaid Expenses 2,547.13 2,293.18
Inventory 472,90 508,456
TOTAL ASSETS $ 1,442,272.43 $ 1,292,070.40
LIABILITIES

ACCOUNTS PAYABLE -
To complete Building
Bldg. Contractor
Accrued Texes
Sundry

NOTES PAYABLE -
Mortgage Account
Interest Accrued

Permenent Funds

Perm. Fund Invest. Inc.
Investment Reserve

NET WORTH

TOTAL LIABILITIES

6,829,.26

825.28
7,835.17
1,054.89

425,000.00
3,878.256
10,146.23

8,642 027
978,061.08

$ 1,442,272,.43

6,798,78

413,000.00
3,717.00

10,562.56
282.08

85657,709.98

$ 1,292,070.40
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(4)

THE REYNOLDS LIBRARY INC.

INVESTMENT ACCOUNT STATEMENT FOR YEAR 1937

INVESTMENT ACCOUNT BALANCE JANUARY 1, 1937 $ 174,061.49
SALES - LOSS  PROFIT
2/28/37 - 5K Chic. No.Ry. 438/2037
Cost 5,000.00

Sale Pr. 1,784.,60 3,215.40

3/20/37 - 10 Gt. No. Ry. 438/61
Cost 10,000.00
Sale Pr. 11,018.90 1,018.90

4/13/37 - 10M So. Pac. 48/55
Cost 9,787,450
Sale Pr. 10,418.69 631.19

7/6/37 - S)¥ Alum. Ltd. 5s/48(Called)
Cost 2,958.00
Sale Pr. 3,150.,00 192,00

8/13/37 - 20f NYC 5s/2013 "C"
Cost 19,435.00
Sale Pr. 18,537.42 897.58

8/16/37 - 10K St. Louis 43s/78
Cost 9,177.00
Sale Pr. 1,444.97 17,732.03

Totals 11,845.01 1,842.09
_1,842.00

NET LOSS 10,002.92

TOTAL AMOUNT OF SALES 46,354.58
$ 117,703.99

PURCHASES -
3/19/37 - 15 Shs. Cons. Gas of Balt. Comm. 1,193.00

9/13/37 - 35 Shs. Humble 0il Common 2,639,.78
13/ 3) Stde 0il of N. Jo 3s/61 2,918.25
10¥ Penn. Co. 45/63 10,102.10
TOTAL PURCHASES 16,863.13
BALANCE OF INVESTMENT ACCOUNT DECEMBER 31, 1937 $ 134,557.12

Cagh Received from Sales 46,354.?8
Less Cost of Purchases 16,863.13
Difference in Gen'l Funds a/c $ 29,501.45
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THE REYNOLDS LIBRARY INC.

Quarterly Report

March 31, 1938
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THE REYNOIDS LIBRARY INC.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1, 1938

CASH RECEIPTS:

EXPENDITURES:

BANK BALANCES

MARCH

January 9,797.64
February 10,074.58
March 9,650.54
January 16,496.43
February 3,803.31
March 9,884.43
& CASH ON HAnD

31’ 19383

Lincoln-Alliance a/c
Roch. Trust Fund a/c

Petty Cash

11,573.36

_1,352.09

12,925.45

10.00

$ 13,596,456

29,522.76

$ 43,119.62

30,184.17

$ 12,935.45

$ 12,935.45

(1)
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(2)
THE REYNOLDS LIBRARY INC.
STATEMENT OF INCOME & EXPENSES - ACCRUAL WITH BUDGET
2 MOS. ENDED 3 MDS. ENDED BUDGET
MCH. 31, 1937 MCH. 31, 1938 3 MOS. 1938
INCOME QO oe 990
Rentals 24,469,80 26,972.55 26,250.00
Elec. & Water 897.16 1,235.41 937.50
Sundry 80.94 33.49 75.00
Disocounts 5.88 7.65
Parking Station 412,75 383.75 399.99
$ 25,866.53 $ 28,640.85 $ 27,662.49
Int. & Dividends 1,741.50 1,308.75 1,308.75
Total Income $ 27,608.u6 $ 29,949.60 $ 28,971.24
EXPENSES
Arcade Building -
Operation 7,211.41 6,235.63 6,280.38
Payrolls 4,633.93 4,365.91 5,250.00
Insurance 343.24 354.12 375.00
Taxes: C&C 6,913.06 7,210.77 7,209.00
Int. on Mortgage 4,781.25 4,646.25 4,575.00
" " Loans 56.70 51.00
Miscellaneous 148.35 127.55 125.01
Parking Station 260.00 260.0v 270.00
Legal & Audit 150.00 150.00 37.50
Legal & Professional 193.00 125.10
$ 24,691.44 $ 23,350.23 $ 24,297.99
Spring St. Prop. Exp. 288.70 262.07 125.10

$ 24,980.14

Reading Room -

$ 23,602.30

$ 24,423.09

Operatvion 65.05 60.65 200.10
Salaries 504.00 504.00 625.00
$ 569.05 $ 564.65 $ 725.10

TOTAL EXPENSES BEFORE DEPREC.$ 25,549.19

Profit or Loss $ 2,058.84 P

Less Depreciation $ 6,670.68

NET PROFIT OR LOSS $ 4,611.84 L

$ 24,166.95
$ 5,782.65

$ 7,109.82

$ 1,327.17 L

$ 25,148.19
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THE REYNOLDS LIBRARY InC.

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

DECEMBER 31, 1937

ASSETS

CASH -

MARCH 31, 1938

General Funds 12,499.77 11,583.36

Permanent Funds 1,097.09 1,352.09
RECEIVABLIES -

Accounts (Rents) 98.42 55.52

Int. & Dividends 167.50 971.25
INVESTMENTS -

Regular a/oc 134,557.12 134,557,12

Perm. Fund a/c 9,747.55 9,747.55
REAL ESTATE -

Main Street 961,008.22 951,008.22

Less Deprec. 39,701.40 911,306.82 44.789.63 906,268.59

Spring Street 70,000.00 70,000.00
EQUIPMENT -

Library Books 80,000.00 80,000.00
DEFERRED CHARGES -

Constr. a/% Sp. 82,864.12 82,864.12

Less Deprec. 13,059.62 69,804.50 15,131.21 67,732.91

Prepaid Expenses 2,293.18 7,758.90

Inventory 508.45 518.36
TOTAL ASSETS $ 1,292.070.40 $ 1,290,545.65
LIABILITIES

ACCOUNTS PAYABLE -
Accrued Taxes
Sundry

NOTES PAYABLE -
Mortgage Account
Xocrued Interest

Permanent Funds
Perm. Fund Inv. Inc.

NET WORTH

TOTAL LIABILITIES

6,798.78

413,000.00
3,717.00

10,562.56
282.08

857,709.98

$ 1,292,070.40

1,699.95

413,000.00
8’363.25

10,792.56
307.08

856,382.81

$ 1,290,545.65

(3)
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(4)

THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT AS OF

MARCH 31, 1938

DR. CR.
ANGELIDIS 48
D BOER 65.00
ELEC. CONTRACTORS'
ASSOCIATION 35.00 (New Tenant April 1st)
PARKERS :
Hartfuer 4.00
Kenyon 6.00
Roodenburg 16.00 26.00
91.00 35.48
35.48

Balance per G/L $ 55.53
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TREASURER'S REPORT

March 31, 1938

On Page I of the quarterly statement herewith presented, will
be found the Cash Receipts and Disbursements for the period ending
March 31, 1938, showing a Cash balance at the end of the quarter of
$12,935.45. This, together with the April income, will take care of
our extensive cash requirements for the month of April - due to
Mortgage payment end Interest due April 18, 1938.

On Page II will be found a comparison of the Income and Ex~-
penses on the Accruel Basis for the three months of 1937 and 1938,
together with Budget for the three months of 1938. You will note that
our income has inoreased over the same period of last year and expenses -
before depreciation - have deoreased. There remains for the period end-
ing Merch 31, 1938, a Net Loss of $1,327.17, as compared with $4,611.84
of last year.

On Page III will be found a comparison of the Assets and Lia-
bilities for December 31, 1937, and March 31, 1938. No changes have
taken place in the Investment Acoount, as you will note. Change in
et Worth Account reflects lLoss for the quarter.

Page IV shows our Accounts Receivable Statement as of March
31, 1938, with a balance of $56.53. We have no tenants who lag behind -

in fact, practiocally all rental bills are paid up before the 15th of

the current month.

Signed

Presented at April 15th Meeting:
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Bldg. Manager's Report

March 31, 1938

During the past quarter we have obtained one new tenant,
namely, The Rochester Electrical Contractors' Assoociation, who has
taken Suite No. 922 at the rental of $36.00 per month. We completea
the suite ocurselves.

The Penn-Dixie Cement Corporation wish to decrease their
space. They now ocoupy 996 feet and want to reduce it to 630 feet.
They want to retain the window space on the east and two of the
front windows.

Tuoker Anthony reduced their space but same was taken over
by Willard Smith, however, it is agreed that if Mr. Smith defaults
in his rent at any time Tucker Anthony will re-lease this space. We
changed partitions in Tucker Anthony's office, as well as re-vamping
gspace taken over by Willard Smith, which is now Suite No. 220.

We installed two heaters in the Waldorf front entrance.

In the basement we installed a hot water pre-heater.

A permit wes obtained for an areaway on the Corinthian Street
gide-walk, rear of building. Pikes have the material on the job and
will prooeed with the new areaway as soon as weather permits.

No other changes have taken place in the building since the

first of the year.
Signed

(Por meeting Apr- 15, 1938)
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TREASURER?'S REPORT

MAY 31, 1938

On Page I of the quarterly statement presented herewith,
will be found the usual Cash Receipts and Disbursement statement
for the period ending May 31, 1938, showing a cash balance on
hand at the end of the five-month period of $9,820.32. The only
umisual cash requirements in the near future are $5,400 due in
June and the seame amount due in August, which we hope to handle
without borrowing.

Page II of the report gives the Income and Expense state~
ment on an Accrual Basis for the first five months of the year.
For comparative purposes the first column gives the first five
months of 1937 and in the second columm the similar period for
1938; the third column presents our Budget for the five months
of 1938, Our income so far has been maintained in good shape,
an inorease for the five months of $3,000 over like period in
1637. Due to the loss of a good tenant, the Pure Oil Company,
on July first our income may suffer for a time. Our expense is
considerably less this year due to the fact that there has been
1ittle alteration for tenants or additional construction. A
total expense of $39,338 gives a profit before depreciation of
$10,855. Our deprecistion for the period amounts to $11,849,
leaving & loss for the period of $993.88. If we canmaintain
or possibly increase our income with additional rentals and do

pot run into additional expenses it begins to look as though we
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TREASURER'S REPORT

PAGE II - MAY 31, 1938

could be operating at a profit before the end of the year.

Page III gives a statement of Assets and Liabilities as of
the three months period in the first colummn, and the second
column reflects such charges as have taken place in the past two
months. The chief item of significance is the fact that we have
pail off $7,000 on our mortgage indebtedness, the slight gain
in Net Worth reflects slightly better operating conditions during
the past two months.

Page IV details the Accounts Receivable - the $76.00 due

from Jennings will be teken care of within the next few days.

Si




Central Library of Rochester and Monroe County - Historic Serials Collection

BUILDING MANAGER'S REPORT

MAY 31, 1938

The following suites have been remodeled by us sinoe the last
report:

#806 - Penn-Dixie Corp. (Space reduced)
#810 - Curry, W. J. (Space increased)

We are now working on Suite No. 610 for the Amerioan Research
Broduots, Ino., who are inoreasing their spaoe.

Suite No. 922, mentioned in the last report as having been
constructed by our men, began paying a rental of $35.00 per month
on April lst. Thie has been the only rental chenge from the first
of the year to the date of this report, however, there will be the

following changes within the next two months:

Date
SUITE Inocrease Decrease Effective
Pem-Dixie Corp. 57.33 July 16th
Curry, W. Je. 20.00 June 15th
Am. Researc h Products 30.84 July lst
Pure 0il Company (Vacating) 332,60 July lst

The owner (Sam Kantrowits) of the parking station aoross the
street from our station has inquired about renting our station for
$150.00 per month, we to reserve the right to park ten (10) care at
any time during the day or night; the Building Office to furnish him
with nemes ani license numbers of those oars to have free parking.
He would sgree to charge not more than $4.00 per month, $1.00 per
week, or 26¢ per day; would agree to keep the station in good order;
would see that truck space for Waldorf and Woolworth be kept open

at all times. Mr. Kantrowitez would also agree to give the building
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BUILDING MANAGER'S REPORT

MAY 31, 1938 - PAGE II

tenants preference over outsiders.

In the Building Advertising folder we stress "Our Private
Parking Spaoce".
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THE REYNOLDS LIBRARY INC.

May 31, 1938
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THE REYNOLDS LIBRARY INC.

CASH RECEIPTS AND DISBURSEMENTS

A bove Balance Represented by:

Linsoln-Alliance Bank a/s 8,458.23

Rochester Trust Fund a/oc  1,352.09
Petty Cash 10.00

$

CASH BALANCE JANUARY 1, 1938 $ 13,596.86
RECEIPTS:
January 9,797.64
February 10,074.58
March 9,650.54
April 10,764.68
May 10,005.81 50,293.25
$ 63,890.11
EXPENDITURES :
January 16,496.43
February 3,803.31
March 9,884.43
Aprit 20,098,76
May 3,786.86 54,069.79
$ 9,820.32

9’820032
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THE REYNOLDS LIBRARY INC.

INCOME & EXPENSE STATEMENT ON ACCRUAL BASIS WITH BUDGET

5 MOS. ENDED 5 MOS. ENDED BUDGET
MAY 31, 1937 MAY 31, 1938 5 MOS. 1938
INCOME
Rentals 41,934.77 45,352.57 43,750.00
Eleotricity & Water 1,507.98 1,941.54 1,562.50
Sundry & Miscellaneous 147.50 67.47 125.00
Discounts 6481 10,78
Parking Station 690,00 640.25 666465
44,287.06 48,012,611 46,104.15
Int. & Dividends 2,902.50 2,181.25 2,181.25
Totals $ 47,189.56 $ 50,193.86 $ 48,285.40
EXPENSES
Arcade Building -
Operation 17,852.47 9,536.73 10,467.30
Payrolls 8,269.52 7,315.00 8,750.00
Insurance 572.47 6356.45 625.00
Taxes: County & City 11,521.74 12,017.83 12,015.00
Int. on Mortgage 7,883.94 7,707.00 7,625.00
Int. on Loans 68.98 85,00
Miscellaneous Expenses 335.56 276.25 208,35
Parking Station 420,00 420,00 450.00
Legal & Audit 150,00 150,00 62.50
Legal & Professional 193450 208,50
$ 47,268.18 $ 38,059.26 $ 40,496.65
Library Property Expe 386421 360,90 208,50
$ 47,654.39 $ 38,420.16 $ 40,705.15
Reading Room -
Operation 7335 77.88 333.50
Salaries 840,00 840.00 875400
$ 913.35 $ 917.88 $ 1,208.50
TOTAL EXPENSES BEFORE DEPREC. § 48,567.74 $ 39,338.04 $ 41,913.65
Profit or Loss $ 1,378.18 L $ 10,866.82 P
Less Depreciation Expe $ 11,117.80 $ 11,849.70

KET PROFIT OR LGOSS $ 12,495.98 L $ 993,88 L
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THE REYNOIDS LIBRARY INC.

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

MARCH 31, 1938 MAY 31, 1938
ASSETS : .
CASH -
General Funds 11,583.36 8,468.23
Permanent Funds 1,352.09 1,352.09
RECEIVABLES -
Accounts (Rents) 55452 172.42
Int. & Dividends 971.25 328.12
INVESTMENTS -
Regular Account 134,557.12 134,557,112
Perm. Fund Account 9,747.55 9,747.55
REAL ESTATE -
Main Street 951,008,.22 951,008,22
Less Depreoc. 44,739.63 906,268.59 48,098.45 902,909.77
Spring Street 70,000.00 70,000.00
EQUIPMENT -~
Library Books 80,000.00 80,000.00
DEFERRED CHARGES -
Constr. a/s Sp. 82,864.12 82,864.12
Less Deprec. 15,131,21 67,732.91 16,512.27 66,351.85
Prepaid Expenses 7,758.90 4,261.14
Inventory 518.36 632.20
TOTAL ASSETS $ 1,290,545.65 $ 1,278,780.49
LIABILITIES
ACCOUNTS PAYABLE -
Accrued Taxes 1,699.95 2,833.25
Sundry
NOTES PAYABLE -
Mortgage Account 413,000.00 406,000.00
Accrued Interest 8,363.25 2,131.50
Permanent Funds 10,792.56 10,792,.56
Perm. Fund Income (Inv.) 307,08 307.08
NET WORTH 856,382.81 856,716.10

TOTAL LIABILITIES $ 1,290,545.65 $ 1,275,780.49

(3)
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(4)

THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT

AS OF
MAY 31, 1938
DR. CR.
ANGELIDIS 5.32
DE BOER 65,00
JENNINGS 76.10
$ 146.42
Parkers:
Cody 4.00
Kenyon 6,00
Roodenburg 6.00 26400

$ 172.42
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THE REYNOLDS LIBRARY RE SPRING STREET PROPFRTY

A committes appointed by this Board to investig:te
and report on the proper disposition of the Spring Street
property has submitted its report in which a question has
been raised as to the validity of that provision of the
Will of Mortimer F. Reynolds devising this property to his
residuary legatees, and suggesting two other parties =as
possibly entitled to this property, to wit, The Reymolds
Library itself and the helrs of Mortimer F. Reynolds. On
the basis of this report, it was suggested that a suit be
brought by the residuary legatees for a construction of
the Will, bu? these parties have refused to bring such
suit, largely because they did not wish to be placed in
toy uontizn of 2pparently asserting a claim contrary to
the interests of the Library.

Under these circumstances, the question pressnted
is wvhat, if any, action should be taken by the Board of
Trusteee of The Reynolés Library. This Board might do
nothing, taking the position that it has no further inter-
est in the property and that the problem should be solved
by those who are interested. In anaver to this proposal,
the Board has never surrendered possession of the pronerty,
and could hardly be justified in refusing to protect it by
malntaining insurance. Further, as reported by the committee,

it 1s possible that this Board has legal title to the proper-

ty.
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While there might be some doubt as to the legal ob-
ligation of this Board to attempt to defeat the desires of
Mr. Reynolds in reference to this property as expressed in
his Will, =till this Board should avoid being placed in a
position vhere it might be criticised for having voluntarily
given up property to which it might have been legelly en-
titled. Por these reasons, in our opinion, the Board should
take the initiative in bringing a suit for a judicial determi-
nation of the party entitled toc this property.

Such a course raises two questions, first, as to adverse
publicity, and, second, as to the expenses of litigation.

As to publicity, ve have 1little doubt that the news-
papers vwould cooperate with us by publishing any appropriate
statement in reference to the litigation vhich we might desire
to make.

As to expenses, insofar as possible, the exnenses
should be a burden directly on the property so that vhatever
party might finally obtain the property would be ohligated
to pay thsse sxpenses. An agreement to this effect should
be made between The Reynolds Library and the residuary lega-
tees. JIf the heirs should appear and participate in the
1itigation, an effort might b= made to have them agree like-
wvise. Of course, we cannot foretell what the attitude of
the heirs might be, and if the property should ultimately
go to the heirs, The Reynolds Library and the raslduary leg-
atees would probably be compelled to bear the expenses which
they had incurred in this litigation. Any agreemont to be
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made betwveen The Reynolds Library and the residuary legatees
should make some provision for bearing expenses in this
event. As a further precaution in reference to expenses, it
would be vwell to reach as definite an agreement 2s possible
with counsel for the Library and the residuary legatees as
to what their charges would be.

As to legal representation of the Library and the re-
siduary legatees, the Hubbell, Taylor firm has already made
a pretty thorough investigation of the questions involved,
and is prepared to draft a form of complaint to raise the
necessary issues, and to furnish to counsel for The Reynolds
Library 2 wemorandum covering the points to be made in
support of the Library's claim,

Inasmuch as it is assumed that both the Library Board
and the residuary legatees desire Mr. Reynolds' expressed
intentions to be carried out by having the property go to
the residuary legatees, and inasmuch as the Hubbell, Taylor
firm has already made the investigation to support the con-
tentions in favor of the residuary legatees, it is suggested
that that firm represent the residuary legatees, and that
Mr. Bacon's firm represent the Library, bringing the suit
and presenting the argument in favor of the Library.

If this course is decided upon, it is suggested that
appropriate resolutions be adopted retaining Mr. Bacon's firm
to bring this suit, authorising the bringing of the suit,
and also authorizing the making of a contract in reference to
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expenses substantially along the lines indicated in this

memorandum.,

June 9, 1938 E. W. Middleton
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100 shs Cons. Gas Elec. Lt. & Pr.
Co. of Balt., Common

$3950.00 DivJ A J O 1
Cost

$8,945.25,

35 shs Humble 0il & Refining Co.

Common

Cost

2,000.00 Aluminiur Ltd.

$2,639.78,

S.F Deb. 5’s 7/1/1948

$50.00 1Iat Jan July 1
Cost

10,000.00 Chicazo MNil

31.972.007

& St. Paul Ry.

Reg. Prin. Co. Genl C 43's 5/1/19389
$225.00 1Int Jan July 1
Cost $10,000.00,

5,000.00 The Chic., Rock Ts and &

C/D Pacific Rwy. Co.
$1.2.50 Int Mar Sept 1
Cost

Sec. A 4%’
9/i/i952
“ .6990 42(

10,000.00 City of Cleveland Ohio
Registered Inter- Sewer 43’s 4/1/1945

$225.00 Int Apr Oct 1
Cost

10,000.00 City of Jersey Ci
Rezistered Water 43’s 10/1i/1
$225.00 1Int Apr Oct 1

$10,145.00,

ty
961

Cost $10,325.00,

10,000.00 City of Los Angel
Rewistered Water Wks. G 44’s
$225.00 TInt June Dec 1

Cost $

10,000.C0 Corp. Stk. City o

es Cal,
12/1/1944

10,192.00v

f N.Y.

Registered Dent. Docks & Ferries 33's

$175.00 Int May Nov 1

11/1/1953

Cost $9,640.00/

10,000.00 Erie R.R. Company
Ref. Imn. Mtg. 5°

s 4/1/1975

- G5 50.070
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5,000.00

1,000.00
$17.50

10,000.00
$225.00

10,000.00
$225.00

10,000.00
$200.00

15,C00.C0
$337.50

3,000.00
$45.00

5,000.00
$137.50
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German Gov’t. Int. Ln. 1930
S5§’s 6/1/1965
Int June Dec 1
Cost $, 129.00,

I11inots Central RR. Co.
Louisville Div. 1st 3#’s
Int Jan July 1 7/1/1953
Cost $876.527

New York Central RR. Co.
Ref. & Imp. A 4%°s 10/1/
Int Apr Oct 1 2013
Cost $10,000.00,

New York Pr. & Lt. Corp.
1st Ntg. 43’s 10/1/1967

Int Apr Oct 1

Cost $9,650.00,

Pennsylvania Co.

28yr Sec. 4's 8/1/1963

Int Feb Aug 1

Cost $10,102.10/

Southern Pacific Company
SOyr 4¥°’s 5/1/1981
Int May Nov 1

Cost $13,933.00/

Standard OLY Co. of N. J.
25yr Deb. 3's 6/1/1961

Int Jun Dec 1

Cast $2,918.25

Unfted Light & Rys Co.

Deb. 54’'s 8/1/1952

Int Feb Aug 1

Cost $4,786.50/

Resolution
Dated 6/18/1936

Control $1.00/

Vetor
/}co/t

Azﬁb

Y5O

Y500

jo,013

3,69%

3,350

G5, 5o
V4
13y $31
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:ﬁ s/ 100 shs
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s
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BOWMAN FUND

Standard 0il Co. of Ind.

Divu JSD15

Cost $4,590.25/

U.S. of America, Treasury
3’s 6/15/1946/8
Int June Dec 15

Cost $5,157.30

V eduo
69«/(

2,913
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THE REYNOLDS LIBRARY INC.

Treasurer's Report
September 30, 1938



CASE

January
February
March
April

May

June

July
August
September

Totel Income

EXPENSES ¢

January
February

March
April

May

June

July
August
September

Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY INC.

CASH BALANCE JANUARY 1, 1938

9,797.64
10,074.58
9,660.54
10,764.68
10,005.€1
9,938.14
9,464.67
13,5623.58

8,844.02

16,496.42
3,803,211
9,884.43

20,098.76
3,786.86
9,309.39
3,655.26

12,434.68

4,961.03

Total Expenses

CASH BALANCE SEPTEMBER 30, 1938

Above Balance Repsented By:

Lincoln-Alliance a/c
Rochester Trust Fund a/b

Petty Cash

STATEMENT

$ 13,596.86

92,063.66

19,701.20
1,519.17

10.00

Page One

$ 105,660,52

84,430.15

$ 21,230.37

$ 21,230.37



Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY INC.

Page Two

COMPARATIVE STATEMENT OF INCOME & EXPENSES - ACCRUAL BASIS

INCOME
Rentals
Electricity & Water
Parking Station
Discounts
Sundry

Interest & Dividends

Total Income

EXPENSES

Arcade Building -~
Operation
Payrolls
Insurance
Taxest County & City
Interest on Mortgage

" " Loans

Miscellaneous
Parking Station
Legal & Audit
Legal & Professional

Library Property Expense

Reading Room -
Operation
Salaries

Totel Expenses Before Depreciation
Profit or loss
Less Depreciation Expense

NET LOSS FOR NINE MONTHS

9 MOS. ENDED
SEPT. 30/37

77,143,.64
2,767,085
1,250.00

23.32
249.66

81,433.67
5,224.50

$ 86,658.17

34,038,60%
16,328.90
1,089.78
20,739.10
14,168.94
68,98
399.11
825.70
150.00
193.50

$ 88,002,61
586.83

$ 88,589.44
89.56
_1,566.16
$ 1,656.71
$ 90,245.15
$ 3,586.98
$ 20,012.04

$ 23,599.02

Loss

9 MOS. ENDED
SEPT. 30/38

80,469.34
3,161.59
1,180.00

17.43

120.78

84,949.14

3,926425

$ 88,875.39

16,935.14
14,680.73

1,086.06
21,631.95
13,797.00

341.15

522.00
160.00

$ 69.144.03

564.49

$ 69,708.52

109.56

1,666.16

$ 1,675.72
$ 71,384.24
$ 17,491.15
$ 21,329.46

$ 3,838.31

+(Alteretion accounts amounted to $17,306.96 - taken out and
set up as Capital at end of year)

Profit
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THE REYNOLDS LIBRARY INC.

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES -

DECEMBER 31, 1937

Page Three

SEPTEMBER 30, 1938

ASSETS
CASH - General Funds 12,499.,77 19,711.20

Permanent Funds 1,097.09 1,619.17
RECEIVABIES -

Accounts (Rents) 98.42 411.30

Interest & Dividends 167,50 1,195.00
INVESTMENTS -

Regular Account 134,557.12 114,170.65

Fund Account 9,747.55 9,747.55
REAL ESTATE -

Main Street 951,008,22 951,008.22

Less Depreciation 39,701.40 911,306.82 54,816.,09 896,192.13

Spring Street 70,000.,00 70,000.00
EQUIPMENT -

Library Books 80,000.,00 80,000,00
DEFERRED CHARGES -

Construction a/c 82,864.12 82,864.12

Less Depreciation 13,069.62 69,804.,50 19,274.,39 63,589,73

Prepaid Expenses 2,293.18 75104475

Inventory 508445 525.20
TOTAL ASSETS $ 1,292,070.40 $ 1,264,166.68
LIABILITIES

ACCOUNTS PAYABIE -

Acorued Taxes 6,798.,78
Sundry

NOTES PAYABIE -
Mortgage Account 413,000.00
Int. Accrued- Bortgage a/fc 3,717.00
Loan Account
Int. Accrued- Loen a/c
Investment Reserve
Permanent Funds 10,562.56

" " Investment Inoc. 282,08

NET WORTH 857,709,.98

TOTAL LIABILITIES

$ 1,292,070.40

5,099.85

406,000,00
8,221.,50

20,293406DF
10,834 .64
432,08

853,871,687

$ 1,264,166.68
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Page Four
THE REYNOLDS LIBRARY INC.
INVESTMENT STATEMENT
BALANCE AS OF DECEMBER 81, 1937 $ 134,567.12
SALES:
Aug. 3, 1938 - 5) Chioago Rook
Island & Pacific
Ry 43s/52
Cost 4,722.72
Sale Price 403.74
Loss 2,318.98
Aug. 16, 1938 - 10) Erie RR 58/75
Cost 9,580.00
Sale Price 1,320.22
Loss 8,269.78
Aug. 25, 1938 - 10} Chicago Milwaukee
& St. Paul Ry 43s/89
Cost 10,000.00
Sale Price 2,286,70
Loss 7,714.30
TOTAL SALES 4,009.66
PLUS NET LOSS 20,295.06 __24,302.72

$ 110,254.40
PURCHASES :
Aug. 26, 1938 - 55 Shares Humble 0il Common

Cost 3,916.26

BALANCE AS OF SEPTEMBER 30, 1938 $ 114,170.65

Cash Proceeds Received
from above Sales 4,009,66
Less Cost of Purchase 3,916.25

Balance in Gen'l Funds 93,41
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THE REYNOLDS LIBRARY INC.

ACCOUNTS RECEIVABLE STATEMENT
AS OF

SEPTEMBER 30, 1938

DR. CR.
coby 4.00

CURRY 120.24 PD.

DE BOER 65.00

JENNINGS 72490

KENYON 4,00
LUMBERMENS MUTUAL 129.16 PD.
ROODENBURG 16400 _

BALANCE $ 411.30

Page Five
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THE REYNOLDS LIBRARY INC.

Treesurer's Report
December 31, 1938
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THE REYNOLDS LIBRARY INC.

SUMMARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

Payments on Mortgage

1938
CASH BALANCE JANUARY 1, 1938
ADDITIONS - INCOME
Interest - Bank Balances 26489
Interest - Bonds 4,550.,00
Dividends - Stooks 598.75
Book Sales = Library 296,00
DEDUCTIONS -
Aroade Building:
Inoome - Rentals, Pkge.
Sta. & Sundry 112,482,92
Less Expenses 90,068.52
22,414.40
Plus Discounts 27427
Reading Room:
Expenses
Library Property:
Expenses
Miscellaneous:
Legal & Professional 29,80
Trust Fees (Linc.All.) 156406
Others
Sales of Bonds 5,039.66
Less Purchases 3,916425

CASH BALANCE AS OF DECEMBER 31, 1938

Above Balence Represented By:

2,974.41

407.62

185.56

14,000.00
17,567.69

lincoln-Alliance Bk. a/c 23,386,01
Rochester Trust Fund a/c  1,668.98

Petty Cash

10,00

$ 13,596.86

5 '470.64

$ 19,067.50

22,441.67

1,123,41

42,632,568
17,567.569

$ 26,064,99
g ——  —— — ]

$ 25,064,99
Sm———

20 2 J0

(1)
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(2)
THE REYNOLDS LIBRARY INC.
INCOME & EXPENSE STATEMENT - ACCRUAL BASIS - BUDGETS
PROPOSED
1938 1938 1939
BUDGET ACTUAL BUDGET
INCOME
Rentals 105,000.00 106,617.30 106,000.00
Eleotrioity & Water 3,750.00 4,169.94 3,800.00
Sundry 300,00 156.26 200,00
Discounts 2727
Parking Station 1,6004,00 1,630.00 1,600.00
110,650,00 112,500,77 110,650.00
Interest & Dividends 5,235.00 4,873.75 4,900.00

Totals $ 115,885,00 $ 117,374.52 $ 116,500,00
EXPENSES
Arcede Building -
Operation 22,977.50 21,710.18 23,477.00
Payrolls 21,000,.00 19,392.54 21,000.00
Insurance 1,500.00 1,423,71 1,500.00
Taxes: County & City 28,840,00 30,290,13 33,500.00
¥ s Miscellaneous 141.97 100.00
Interest on Mortgage 18,300.00 18,301.50 17,600.00
" " Jloans 200,00 o 200,00
Mi scellaneous 500.00 531,91 500,00
Paridng Station 1,080.00 522.00 «0=
Legal & Professional 500,00 29.60 500.00
Legal & Audit 150,00 150.00 150,00
Bad Debts . 89,00
95,025.00 92,582.44 98,627.50
8pring Street Property Exp. 500.00 727.18 760,00
Contingent Expense aQ= Qe 1,000.00
$ 95,525,00 $ 93,309.62 $ 100,277.50
Reading Room -
Operation 800.00 904.25 900,00
Salaries 2,100.00 2,070.16 2,100.00
$ 2,900.00 $ 2,974.41 $ 3,000.00
TOTAL EXPENSES BEFORE DEPRECIATION , 98,447.50 $ 96,284,03 $ 103,277.60
PROFIT BEFORE DEPRECIATION $ 21,090.49
1ESS DEPRECIATION EXPENSE $ 28,439.28
NET LOSS FR TWELVE MOS. ENDING DEC. 31, 1938 $ 7,348.79
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THE REYNOLDS LIBRARY INC.

(3)

COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

DECEMBER 31, 1937

ASSETS

CASH =

DECEMBER 31, 1938

General Funds 12,499.77 .M .. 28,396401
Permanent Funds 1,097.09  —rott Uat 1,668498
AN B\
A
RECEIVABLES = )
Accounts (Rents) 98,42 0w
Interest & Dividends 157450 132,50
Other 40,47
INVESTMENTS -
Regular Account 134,557.12 113,184.65
Fund Account 9,747.55 9,747.55
REAL ESTATE -
Main Street 951,008.22 951,008422
Less Depreciation 39,701.40 911,306.82 59,864432 891,153.90
Spring Street 70,000.,00 70,000.,00
EQUIPMENT -
Library Books 80,000,00 80,000.,00
DEFERRED CHARGES =
Construction a.c
Special 82,864.12 82,864,112
Less Depreciation 13,059.62 69,804.50 21,345.98 61,518.14
Prepaid Expenses 2,293.18 1,080.73
Inventory 508445 500457
TOTAL ASSETS $ 1,292,070040 $ 1,252,393.50
LIABILITIES

ACCOUNTS PAYABLIE -
Acerued Texes

Sundry

NOTES PAYABLE -
Mortgeage Account
Accrued Interest

Permanent Funds
Perm. Fund Inve. Income

NET WORTH

TOTAL LIABILITIES

6,798478

413,000.,00
3,717.00

10,5662.56
282,08

857,709.98

$ 1,292,070.40

8,247.39
26445

399,000.00
3,591.00

10,884.45
532408

830,112,13

$ 1,262,393.50
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THE REYNOLDS LIBRARY INC.

INVESTMENT STATEMENT AS OF DECEMBER 31, 1938

BALANCE AS OF JANUARY 1, 1938

SALES -

8/3/38

8/16/38

8/23/38

12/27/38

.5} Chic. Rock Island
& Pacific Ry 43s/52

Cost 4,722,72
Sale Price 403,74
Loss

10¥ Erie RR 5s/75

Cost 9,580.00
Sale Price 1,320.22
loss

10¥ Chic. Milwemkee
& St. Paul Ry 43s/89

Cost 10,000.00
Sale Price 2,285.70
loss

CALLED - 1} Aluminum
Ltd. of Camada 5s/48

Cost 986,00
Call Price 1!030.00
Profit

TOTAL SALES 5,039.66
PLUS NET LOSS 20,249.06

PURCHASES -

8/26/38

44.00

65 Shs. Humble 0il Common

BALANCE AS OF DECEMBER 31, 1938

Cash Proceeds Received
less Cost of Purchases

Balence in Gen'l Funds

$ 134,557.12

4’318098
8,259.78
7,714.30

25,288,672

$ 109,268.40

3,916425

$ 113,184.65
5,039.66
3,916.26
$ 1,123.41

(4)
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TREASURER'S REPORT

On Papge 1 of the report sutmitted will be found a Cash Statement
for the twelve months ended December 31, 1938, beginning with the Cash
Balance of $13,596486 at the end of 1937, and olosing with the balence
of $25,064.99 at the first of this year. During the year we have had
ample oash to take care of all axponses without borrowing, and have
peid off $14,000 on our Yortgage.

Page 2 is the Inoome and Expense statement for the year. Column
1ioe 1 shows the Budget for the year, colurm No. 2 the Actual Inoome
and Expenses, and oolwm No. 3 the Proposed Budget for 1935. It is
worth noting that the total income from the iroede property was
$112,500.77, and the total exponses comnected with the Aroade were
$92,5582.44, leaving a Gross Profit before Depreciation of $19,918.33.
The total Inocoms of the Corporation, insluding the Arcade and our Ine
vestment Incomes, was $117,374.52, while the total Expenses, include
ing the Reading Room end Spring Street Property expenses, amounted
to §96,204.03, giving us a Profit Before Jepreciation of £21,090.49.
This, less Depreciation of $28,439.28, leaves us with a Net Loss of
$7,3548,79 for the twelve months. Our Net Loss for the past three
years runs as follows:

1936 - $22,403.01
1937 -«  6,370.83
1988 -«  7,348,79

Page 3 shows a comparative statement of Assets and Liabilities

of the Corporation as of Jeocember 31, 1937 and December 31, 1938, The

firet iten shows that we have acourmlated some cash during the past
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Treasurer's Report
Page 1I

year. $1,125.,41 of this comes from our Investment List and probably
should be reinvested. The ocomin; ysar calls for a heavier payment on
the Yortgage and with the increased taxes we shall be fortunate if
we pet through the year without borrowing.

Under Investments our Regular Acsount took e decided slump
during the year, as will be noted on Page 4. We oleaned house. ¥e
eliminated bonds that had been carried on the books at & cost of
$25,288,72, and wrote off $20,249.06.

Other items on this page fire self-explamatory,(under Assets

Under Liabilities our Acorusd Taxes show & difference in the
debt
County Tax bill of 1937 and 1938. Our Yortgege/has dropped $14,000.

The Permmnent Funds have insreased, due to interest and some book
and library equimment sales, smounting to §571.89.
Page 4 gives a list of the changes thaet have taken place in
our Investment Account during the past year. The sagh differsnce of
$1,123,41, whioch wes put in our General Punds Acoount, should probably

be used for reinvestment.

Presented at Meeting
February S, 1939
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THE FOLLOWING ARE THE PROPOSED CHANGES TO BE MADE IN ORDER TO GIVE THE

ROCHESTER HOSPITAL SERVICE CORPORATION A COMPLETE FLOOR:

Present Status Proposed Status
TENANT Expir. Alteratin
Suite # M).Rent Lease Suite # Sg.Ft. Rent _ Cost ;.
3
Hakes, Leon (Successor to 410 40,00 None 210 Same Same 30.00‘%
R. T. Coe Cos.) elec.wk,!
Curry, W. P., lawyer 810 120.00  4/30/39 420 900 . 80.00
Penn-Dixie Cement Sorp. 806 109.00  7/14/39 410 700 " 150,00
Little & Hopkins, Inc. 800 145.00 ¥0.TO WD
614~ 400,00
618 1188 " ,
Total cost of
Proposed Alterations $ 660.00

& Curry now occupies 772 square feet and has five windows, therefore

in order to give him the same number of windows in the propesed new suite it is
necessary to have the increased footage. (Rete: $2.00 per square foot.)

/0 Penn-Dixie now occupy 630 square feet - new space will be 700 squere
‘f w—
feet, 90 of this being KaIl space. (Rate: $2.00 per square foot.)

‘ %2 Little & Hopkins now occupy 994 square feet - new space will be 1188

square feet, 90 of which is hall space. (Rate: 1.75 per square foot)

2\

b_)&-.

N\ ]

':5\1”
A

12/23/38

*There will be no alteration cost, other than the electrical work,
inasmuch as Mr. Hakes ocoupies unfinished space. There are now
no electrical installations in space 210.
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Treasurer's Report for First Quarter ending
March 51, 1959

Cash statement on page one gives cash balance Januery 1,
1959, $25,064,00 - the receipts of $28,505,00 for the
three months and the disbursements of $35,673,00 account-
ing for our present cash balance of $17,897.00,

Income for the first quarter as shown on page two is

about as we anticipated, $29,000, Under expense, the
Arcade Operation account is $2,700 over our budget, due

to the shifting of offices inpreparing the eighth

floor for the Hospital Service Corporation., Total expense
for the quarter was $27,510,00 leaving a profit before
deprecistion of £1,659,00, After depreciation of
$7,109,00 there is a net loss for the first quarter

of 35’450.“)-

Statement of assets and liebilities as of March 31, 1939,
page three, shows little change since December 51, 193%§
other than dropping of cash on hand due to tax psyments and
reflection of usual depreciation. Net loss of {5,450 for

the quarter is represented in the lowered net worthe

8. P, Goodenough, Treasurer
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\W Q““&*\”

THE REYNOLDS LIBRARY INCORPORATED

Statements #**x%* March 31lst, 1939
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(1)

Ti® RFYNOLDS LIBRARY INCe

STATEMENT OF CASH RRCEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1st, 1939 $25,064.99
RECEIPTS FOR 3 MONTHS 28,506.88
$ 53,570.88
TOTAL DISDURSEMENTS FOR 3 HONTHS 55,673+26
BALANCE MARCH 31st, 1939 $ 17!897.63

Above balance Represented By:
Petty Cash 10,00

Lincoln=illiance 16,127.45
Rochester Trust  _1,760.18

$ 17!897.63
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TH” REYNOLDS LIBRARY IRC

STATEMENT OF INCOMY & B

XPENSES ON THE ACCRUAL BASIS

INCOIE

Rentals

Elec & iater
Sundry

D4 ssount

Parking Station

Interest & Jividends

EXPENSES

Aroade Bldg -
Operation

Payrolls

Insurance

Misoc. Texes

Taxess County and City
Int. On ¥ortgage

Inte On Loans

fisce Expe, Adve Expe
Parking Station

Legal and iudit

Legal and Professional

Spring St Prope bExpe

Reading Aooms

Operation
Selaries

TOTAL EYPFHSE BEPORE DEPREC,
Profit or loss

Less Depreciation
NET PROFIT OR LOSS

3 YOS ENDED
MAR 31,1938

26,972.56
1,2385.41
33449
785
S98.75

28,640,856

12308.75
29,949,60

64285463
4,365.91
S64.12
Qe
7,210.77
4,646.25
et
127,55
260400
150,00
ot

23,360.23
252,07
23,602.30

60466
504,00

24,166.95
5,782465
7,109.82

1,327.17 L

3 MOS ENDED
WAR 31,1989

26,233,351
1,195.21
48.61
11.87
454,00

27,943.00

1,227.,51
29,170.51

8,569.62
4,608.26
337.81
43.28
8.378 094
4,488.00
e
137.78
O
150,00
=0

28,713.67
271,51
26,986.18
21,78
504,00
52578

27,510.96

N

1°°

1,659455 Pr

710982

55450427 L

(2)

BUDGET

3 MDS 1839

26,502.00
951,00
51,00

0=
402,00

27,906.00

1 «61
29,133451

5,870.85
5 .250.00
375400
27400
8,376.00
4.398 000
51.00
126,00
w(en
39.00
1268.00

24 .688085
189,00
2‘.82?085

225+,00
525,00
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TU REYNOLDS LIBRARY IKC

COMPARATIVE. STATEMENT OF ASSETS & LIABILITIES

961,008,22
59,864.32

82,864,12
21,345.98

LIABILITIES

ACCOUNTS PAYABLE
Ascrued Taxes

Sundry

WOTES FAYABLE

Wrigge a/o
Intesest Acorued

Pand Inv. a/o
Permanent mds

NET WORTH
POTAL LIABILITIES

(3)
DEC 31, 1938 MAR 31,1939
23,396,01 16,137.46
1,668.98 1,760.18
=0- 44.71
132,50 890,01
40,47 0=
m.l“.ss 115,134'55
9, T47,65 9,747.565
951,008.22
891.153090 64_1892.55 336.115067
70,000,00 70,000.00
80,000,00 80,000.00
82’864.12
61,518.14 23441757 59 ,446.55
1,050,738 7,450.06
50067 5435.76
§ 1,252,393.50 § 1,246,500.59
—
85247439 2,062.00
26446 =0
399,000.,00 $99,000.00
5,591.00 8,079.,00
532,08 657.08
10,884,446 10,960.65
$ 1,262,398.60 $ 1,245,300.59
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BUILDING MANAGER'S REPORT

MAY 19th, 1939

The following changes have been made in order to
make available the entire Eighth Floor for the Rochester
Hospital Service Corporation, work on the above handled

by the Building Forces

Suite #800 Rochester Hospital Service Corp. Increase $3600.
" #706 Pennsylvenia-Dixie Cement Corp. Remains the same
" #600 Berkshire Life Insurance Co. Decreased $990.
"  #620 Little & Hopkins, Inc. Remains the same
" 4410 Curry, Willard J. Decreased $240.
"  #420 Rosenthal, J. L. Remains the same
*» #2110 Hekes, Leon Remains the same

The Continental American Life Insurance Company were
considering space in March and are now occupying Suite #1010,

lease starting June lst.

Po Ne Schubmehl
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TREASURER'S REPORT

September 30th, 1939

The acoompanying report gives Cash Statement, comparison statement of
Income and Expense and statement of Assets and Liabilities as of
September 30th, 1939,

Cesh Statement on page ;1 shows oash at the beginning of the period
of .25,064.99 and added inoome through the first nine months of
$88,997.27, a total of $114,062.26.

Cagh outlay for the first nine months totaled £92,522.90, leaving a
cash balance of $21,539.36 as of September 30th, 1939, as shown in the
bank account.

The statement of Incoms and Expense, on page #2, pives a oomparison
of a similar period in 1938. Our inoome, during the period, has
varied very little. Our expenses, however, during that period were
substantially inoreased by $4,000 additional taxes and, approximately,
$4,000 spent in alterations for Tenants, making the total expense for
the building of $76,850. This, together with the Librery Property
Expense end the Reading Room Expense gave a total expense for the
Corporation, during the psriod, of $78,914, leaving a profit, before
depreciation, of $9,027. With the usual depreciation of §21,329,
left a deficit of $12,300.

Statement of /Assets and Liabilities, on page #3, refleots depreciation
charges sagainst our building and shows the write-off of $70,000 for
the Spring Street property, leaving total assets of $1,165,077.65,
Our Liabilities have been decreased under Mortgage eccount by the
$8,000 paid off on the Mortgage socount and our net worth refleots the

loss of $70,000. Spring Street property and the ¥12,000 lost in operation.
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‘..20..

Reporting for the Investment Committee, on July 6th we had

$1,000 Aluminum Ltd. 6 Dond oelled st & price of {1,030. and

on July 26th we invested the .1,000 in Y. J. Savings Bonds due

in 1949, The balence of $17.50 was added to the Censral Funds.
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THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report
September 30, 1939
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Page One
THE REYNOLDS LIBRARY INCORPORATED
CASH STATEMENT
CASH BALANCE JANUARY 1, 1939 $25,064.99
INCOME:

January 9,433.42
February 9,581.32
March 9,491.15
April 10,425.26
May 10,325.65
June 9,987.17
July 10,439.86
August 9,258,.82
September 10,054.62

Total Income 88,997.27 $114,062.26

EXPENSES :

January  18,542.48
February 5,009.31
March 12,121.46
April 21,416.59
May 5,285.43
June 11,244,.26
July 4,890.12
August 10,208.64
September 3,804.61

Total Expenses 92,522.90

CASH BALANCE SEPTEMBER 30, 1939 $ 21,539.36

Above Balance Represented ty:

Lincoln-Alliance a/c 19,627.17
Rochester Trust Fund a/o 1,902.19
Petty Cash 10.00

$ 21,539.36
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THE REYNOLDS LIBRARY INCORPORATED

INCOME

Rentals

Eleotricity & Water
Parking Station
Discount

Sundry

Interest & Dividends

TOTAL INCOME

EXPENSES

Arcade

Building -
Operation

Payroll

Insurance

Taxes: City & County
Taxes: Miscellaneous
Interest on Mortgage
Interest on Loans
Miscellaneous
Parking Station
legal & Audit

Legal & Professional

Library Property Expense

Reading Room =

Total Expense Before Depreciation

Operation
Salaries

Profit or Loss

Less Depreciation Bxpense

NET LOSS FOR NINE MONTHS

5

9 MOS ENDED

SEPT. 30/38

80,469.34
3,161459
1,180.00

17.43

120478
84,949,144

3,926425

88,875439

16,935.14
14,680.73

1,086.06
21,631.95

13,797.00
341.15

522.00
150,00

69,144.03
564 .49

69,708.52

109.56
1,566.16
1,675.72

71,384.24
17,491.15
21,329.46

3,838.31

Pr

e € e

9 MOS ENDED
SEPT. 30/39

79,703495
3,071.09
1,279.00

33481

172,10

84,259.95

3,682453

87,942.48

20,892 457
14,572,13
1,038.06
25,136.94
95480
13,304 425

1,161.23

160,00
500.00

76 ,850498
426463

77,277.61

71.22
1,566.16
1,637.38

78,914.99
9,027.49
21,329.46

12,301.97

Page Two

Pr
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THE REYNOLDS LIBRARY INCORPORATED

Page Three

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

ASSETS DECEMBER 31, 1938 SEPTEMBER 30, 1939
CASH - General Funds 23,396,01 19,637.17
Permanent Funds 1,668.98 1,902.19
RECEIVABIES -
Accounts (Rents) 45.44
Interest & Dividends 132,50 935403
Others 40.47
INVESTMENTS -
Regular Account 113,184,465 113,211,.15
Fund Account 9,747455 9,747.55
REAL ESTATE -
Main Street 951,008.22 951,008.22
Less Depreciation 59,854,32 891,153.90 74,969.01 876,039.21
Spring Street - 70,000,00
EQUIPMENT -
Library Books 80,000.00 80,000.00
DEFERRED CHARGES =
Construction a/o 82,864.12 82,864.12
Less Depreciation 21,345,98 61,518.14 27,560475 55,303.37
Prepaid Expenses 1,050.,73 7,578458
Inventory 500457 677096
TOTAL ASSETS $ 1,252,393.50 $ 1,165,077.65
LIABILITIES

ACCOUNTS PAYABIE -

Accrued Taxes 8,247.39
Sundry 26445
NOTES PAYABLE

Mortgage Acoount 399,000.00

Int. Accrued - Mtg. a/c 3,591.00

Loan Account

Int. Accrued - Loan a/c

Permanent Funds 10,884.45
" Fund Inve. Ince 532.08

Investment Reserve a/b

NET WORTH 830,112.13

TOTAL LIABILITIES $ 1,252,393.50

6,156.00

391,000,00
7,917.75

10,967.66
682,08
44,00
748,310416

$ 1,165,077.65
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Page rour
INVESTMENT STATEMENT
BALANCE AS OF DECEMBER 31, 1938 $113,184.65
SAIES :
July 5, 1939 1 M Alum. Ltd. 5s/48 (Called)
Sale Price 1,030.00
Cost 986400
Profit 44,00 986400

$ 112,198.65

PURCHASE:
July 25, 1939 5 U. Se. Savings Bonds
Series "D" - 7/1/49 Cost 1,012,450
BALANCE AS OF SEPTEMBER 30, 1939 $ 113,211.15

Cash Proceeds

From Above Sale 1,030.00
Less Cost

Of Purchase 1,012.50

Balance in General Funds 17.50
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THE REYNOLDS LIBRARY INC.

TREASURER'S REPORT
December 31, 1939
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THE REYNOLDS LIBRARY INC

SUMMARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1, 1939 $25,064.99

ADDITIONS - INCOME

Interest - Bank Balances 31.02

Interest -~ Bonds 4,545.,75

Dividends - Stocks 665600

Book Sales - Library 79.95

Sale of Real Estate 500,00

Discounts 36482 5,858454
$ 30,923.53

DEDUCTIONS =

Arcade Building:
Rentals and Misc.

Income 112,065.20
Bad Debt Recoveries 44.00
112,109.20

Less Operating Expense 99,014,.,48 13,094.72
Reading Room:

Expenses 2,874.,69
Library Property:

Expenses 506 .44
Miscellaneous Expenses:

Trust Fees (Linc. Alls) 154421

Legal & Professional 500,00 654.21

Adjustment of Fe We
Woolworth Water Rent

for prior years 822463
Principal mayment on Mortgage 16,000,00
Other:
Sale of Bonds 11,490.,00
Less Purchase of Bonds 3,118.,10 8,371.90
$ 20,857.97 $ 52,390,415
20,857.97
CASH BALANCE AS OF DECEMBER 31, 1939 $ 31,532.18

Above Balance Represented By:

LINCOLN-ALLIANCE BANK A/C 29,467.23
ROCHESTER TRUST FUND A/C 2,0564495
PETTY CASH 10.00 $ 31,532.18
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Page Two
THE REYNOLDS LIBRARY INC
INCOME & EXPENSE STATEMENT - ACCRUAL BASIS - BUDGETS
PROPOSED
19309 19309 1940
INCOME BUDGET ACTUAL BUDGET
Rentals 106,000.00 106,427,78 107,000,00
Electricity & Water 3,800,00 2,887.56 3,475400
Sundry 200400 261482 200.00
Discounts 36,82
Parking Station 1,600,400 1,729.00 1,725.00
111,600400 111,324.98 112,400,00
Investment Reserve (chgd off) 854.00
Interest & Dividends 4,900,400 4,910.75 4,418,75

$ 116,500.00 $ 117,107.73 $ 116,818.75

EXPENSES

Arcade Building -

Operation 23,477450 25,295.78 23,328.00
Payrolls 21,000,00 19,079.64 19,000,00
Insurance 1,500,00 1,385453 1,500,00
Taxes: City and County 33,500,00 34,515.62 34,526456
Taxes: :[iscellaneous 100,00 120,89 100,00
Interest on Mortgage 17,600,000 17,631,00 16,911.00
Interest on Loans 200,00 Q= =0
Xiscellaneous 500,00 1,286.19 500,00
Legal & Professional 500600 500600 500,00
Legal and Audit 150400 150400 160600
75,050.00 $ 74,668.87 $ 73,187.56
Spring Street Property Expense 750.00 466495 203.00
Contingent Expense 1,000.,00 1,000.00
76,800.00 $ 175,135.82 $ 74,390.56
Reading Room -
Opsration 900,00 804453 900,00
Salaries 2,100.00 2,070.16 2,100.00
3,000.00 $ 2,874.69 $ 3,000.00
TOTAL EXPENSE BEFORE DEPRECIATION 103,277450 $ 103,306429 $ 100,718.56
PROFIT BEFORE DEPRECIATION $ 13,801.44
1LESS DEPRECIATION EXPENSE $ 28,439.28
NET LOSS FOR TWELVE IONTHS ENDING DEC 31, 1939 $ 14,637.84
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THE REYNOLDS LIBRARY INC

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

ASSETS
CASH =

General Funds

DECEMBER 31, 1938

DECEMBER 31, 1939

23,356401 29,477423
Permanent Funds 1,668,98 2,054,495
RECEIVABIES -
Accounts (Rent) 0= 604,06
Interest & Dividends 132,50 107,50
Other 40447
INVESTMENTS -
Regular Account 113,184.65 105,666.75
Fund Account 9,747,55 9,747.55
REAL ESTATE -
Main Street 951,008,.,22 951,008,.22
Less Depreciation 592,864.32 891,153.90 80,007.,24 871,000.,98
Spring Street 70,000.00
EQUIPMENT -
Library Books 80,000.,00 80,000.,00
DEFERRED CHARGES -
Construction a/%
Speocial 82,864.12 82,864,12
Less Depreciation 21,345.98 61,518.14 29,632.34 53,231.78
Prepaid Expenses 1,050.73 1,838.79
Inventory 500457 738446
TOTAL ASSETS $ 1,252,393.50 $ 1,153,924.05
LIABILITIES

ACCOUNTS PAYABIE -
Accrued Taxes
Sundry Bills

NOTES PAYABLE -
Mortgage Account
Accrued Interest

Permanent Funds
Pe rmenent Funds Investment Income

NET WORTH

TOTAL LIABILITIES

8,247.39
2645

399,000.,00
3,591.00

10,884,456
532,08

830,112.13

$ 1,252,393.50

9,207,.,68
492,58

383,000,00
3,447,00

10,995.42
807.08

745,974,289

$ 1,153,924,05
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Page Four
INVESTMENT STATEMENT AS OF DECEMBER 31, 1939
BALANCE AS OF JANUARY 1, 1939 $ 113,184.65
SAIES -
7/5/39 1 ¥ Aluminum Co. Ltd.
of Toronto 5% Gold Bonds
Sale Price $1,030.,00
Cost 986,00
Profit $ 24,00
11/6/39 10 M/ New York Power
end Light 43s/67
Sale Price $ 10,460.00
Cost 9,650.00
Profit ‘" $ 810,00
TOTAL SALES $ 11,490,00
LESS PROFIT 854,00 _10,686,00

$ 102,548.65

PURCHASES -
7/25/39 United States Savings
Bonds (5) 7/1/49 1,012,50
12/20/39  Standard 0il Co. of
New Jersey 3s/61 2,105.60
BALANCE AS OF DECEMBER 31, 1939 $ 105,666.75

Cash Proceeds Received § 11,490,00
Less Cost of Purchases 3,118.10

Balence in Gen'l Funds § 8,371.90
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Treasurer's Report
Reynolds Library Inc.,
Feb. 2, 1940

The Treasurer's report for 1939 is attached herewith -

-Page one of the report is a summery of cash receipts and disbursements
for the year.

Beginning with a balance of $25,064.99 the net increases in cash are
shown from interest and dividends and sundry items $5,858.54 ~ from building
operation a net $13,094.72 - from sale or redemption of securities $8,371.90
for a total of $52,390.15 from which is deducted disbursements of $20,857.97
leaving a cash balance of $31,532.18 represented as follows:

Lincoln-Alliance Bank & Trust Co. General Fund  $29,467.23

Rochester Trust and Safe Deposit Co. Fund 2,054.95
Petty Cash 10.00
$31,532.18

Page two gives the income and expense-statement for the year on an accrual
basis. The first column shows the budget set up for the year - the second
gives the actual income and expense figures. The third column offers the
proposed budget for 1940. You will note that the income from the Reynolds
Building totalled, during the past year, $111,324.98. White the expense
of maintaining the building for the year totalled $100,431.60, leaving a gross
profit for the operation of the building of $10,893.38. One fact that should
receive the consideration of the Board is that the profit from operation of the

building falls short of meeting the down payment required on the mortgage which,

at present is $16,000 a year.
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2.
Our income from interest and dividends this year has amounted to

$4,910.75. After taking from that the expense of the reading room of
$2,874, leaving a surplus of $1036.06, this amount together with the profit
from the building gives us a total net income of $11,929.44 to apply on

the mortgage payment of $16,000. This year, therefore, we have had to

dip into other funds to the extent of $4,070.56 to complete the amortization
payment. This procedure may be good business for we are using funds for
which there is little investment opportunity at present to cut down a
mortgage liability that is costing us 43%. It is a matter however, that

I thought should be called to the attention of the Board.

In our budget for 1940 we have been unable to forsee at the present
writing a very much increased income though we anticipate somewhat less in
the way of expenditures for the year; although if we can adhere to the budget
wet up we will have a total income of§l16,818.75 as against a total expense of
$100,71856, which will barely give us the $16,000 necessary to pay off on the
mortgage.

Page three gives a statement of our assets and liabilities as of the
close of the year, comparing them with the previous year's figures. Our
general fund account of $29,477.23 is higher than usual becauce at present
there is in the account $8,371.90 from our investment fund which is awaiting
reinvestment. $2,054.95 is cash in the permanent fund with the Rochester
Trust and Safe Deposit Company made up of the Bowman and Gordon funds. The
investment account dropping to $105,666 reflects the amount in cash waiting
for reinvestment. Real estate on Main Street $871,000 - the Spring Street
property of $70,000 has been entirely written off. Equipment, library books
$80,000 and deferred charges bring total assets to $1,153,924, reflecting

the depreciation on buildings and equipment and the write off of the Spring
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5.

Street property.

Under liabilities the chief items are accounts payable, accrued taxes
$9,211.68, sundry bills $492.58. Under the mortgage account, the mortgage
has been reduced $16,000 to $383,000 with accrued interest of $3,447.00,

and our permanent fund account at the Rochester Trust, net worth $745,974.29

total liabilities $1,153,924.05.

Treasurer
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Building Manager's Report

February 2nd, 1940

Catlin, Woodems & Co., rented Suite 610 at $30.00 per month.
After their Suite was completed on the Six Floor, they
decided they wanted to be located on the Fourth Floor, known
as Suite 440, at $30.00 per month.

The Rochester Hospitel Council, Inc., took the adjoining
space known as Suite 430, at a monthly remtel of $40.00

per month,

The Colonial Life Insurance Company are seriously considering
coming into our buildinge. The space they are figuring

ocoupying is 780 square feet at a rental of $1,560.00

WAL LV
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BUILDING MANAGERS REPORT

March 8th, 1940

The Rochester Hospital Council, Inc. have taken spece known
as Suite #440 at a rental of $40.00 per month

Catlin, Woodams & Co., have taken space known as Suite #4130
at a rental of $30.,00 per month.

The Building Manager's Association of Rochester has prohibited
the solicitation of Tenants in the buildings in Rochester,
which will effect the Reynolds Arcade Building, as far as the
Manager soliciting Tenants. As a suggestion the Rochester
Club seems to be the logieal place to contact prospects and it
would seem membership in this Club would be more beneficial
than our present membership in the Chamber of Commerce.
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THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report
March 31st, 1940
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Page One

THE REYNOLDS LIBRARY INCORPORATED

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY lst, 1940 $ 31,532.18
RECEIPTS FOR 3 MONTHS 28,960,454
$ 60,492,72
TOTAL DISBURSEMENTS FOR 3 MONTHS 37,303¢25
BALANCE MARCH 31st, 1940 $ 23,189.47

Above Represented By:

Petty Cash 10,00
Lincoln-Alliance a/c 21,099052
Roohester Trust a/c 2,079495

$ 23,189.47
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Spring Street Prope Expense

Reading Room =

$ 26,713.67
271451

$ 26,985,13

$ 24,029,92
29.28

$ 24,059.20

Page Two
THE REYNOIDS LIBRARY INCORPORATED
STATEMENT OF INCOME & EXPENSES ON THE ACCRUAL BASIS
COMPARISON - BUDGET
3 MOS ENDED 3 MOS ENDED BUDGET

INCOME MAR 31,1939 MAR 31,1940 3 MOS 1940
Rentals 26,233031 26,823.,74 26,761.00
Eleos & Water 1,195.21 1,088,94 849,00
Sundry 48,61 47,86 51,00

Discount 11,87 Te89
Parking Station 454.00 450600 429400
27,943400 28,418,423 28,080,400
Interest & Dividends 1,227451 1,092,18 1,107.,00
$ 29,170.51 $ 29,510.41 $ 29,187.00

EXPENSES
Arcade Building -

Operation 8,569,62 5,677¢79 5,819.85
Payrolls 4,608,.26 4,738.39 4,752,00
Insureance 33781 334,22 375,00
Misce Taxes 43,26 30430 25,02
Taxes: City & County 8,378,94 8,630693 8,631.,00
Interest on Mortgage 4,488,00 4,308475 4,22775
Misce Expense 137478 159454 126,00
Legal & Audit 150,00 160,00 37450
Legal & Professional _=0=- =0 126,00

$ 24,120,12
51,00

$ 24,171.12

Operation 21478 16414 226400
Salaries 504400 504400 525400
525,78 519,14 760,00
TOTAL EXPENSE BEFORE DEPREC. $ 27,510496 $ 24,578434

Profit or Loss $ 1,659¢55 Pr $§ 4,932,07 Pr

$ 7,109.82 $ 7,109.82

Less Depreciation

NET PROFIT OR LOSS $ 5,450627 L $ 2,177,765 L



Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY INCORPORATED

COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

ASSETS

CASH
General Funds
Permanent Funds

RECEIVABLES
Accounts « Rents
Interest

INVESTMENTS Regular a/c
Fund a/o

REAL ESTATE
Main Street
Less Depreciation

EQUIPMENT
Library Books

DEFERRED CHARGES
Construction a/b Spce
Less Depreciation
Prepaid Expenses
Inventory

TOTAL ASSETS

LIABILITIES

ACCOUNTS PAYABLE
Accrued Taxes
Sundry Bills

NOTES PAYABLE
Mortgage 8/e
Interest Accrued

Fund Inve a/c
Permanent Funds

NET WORTH

TOTAL LIABILITIES

80,007.24

DEC 31,1938

29,477.23
2,054,495

60406
107450
105,666,075
9,747455

951,008,422
871,000498

80,000 400

82,864,012

29,632434 53,231,678

1,838,679
7380486

$ 1,153,924,05

9,207468
492,58

383,000400
3’447000

807,08
10,995.42

$ 1,163,924405

85,045 447

Page Three

MAR 31,1940

21,109,452
2’079 095

20,00 Cr
754468 *
108,287475
9,747455

951,008422
865,962475

80,000,00

84,864,12

31,703493  51,18019

8,900021- |
681,09

$ 1,148,681.69

2,301490
e

383 ,000600
7’755.75

832,08
10,995,42

743,796054

$ 1,148,681,69
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Page Four
INVESTMENT STATEMENT AS OF MARCH 31, 1940
BALANCE AS OF DECEMBER 31, 1939 $ 105,666475
PURCHASES
2/8/40 11 shares Lincoln-Alliance
Bank & Trust Coe @ 351000 561,00
3/6/40 40 shares Lincoln-Alliance
Bank & Trust Coe. 8 $51450  2,060400 2,621400

BALANCE AS OF MARCH 31, 1940 $ 108,287475
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THE REYNOLDS LIBRARY INCORPORATED

BUILDING MANAGER'S REPORT
APRIL 12th, 1940

The Metropolitan Lifs Ins Co., looated in Suite 1020, lease
expired March 31lst,. Their rent has been increasdsd from $3,060.00
(or $1.80 per square foot) to $3,400,00 (or £2.00 per square foot)
There has been soms talk about inoreasing their spacee.

The Metropolitan, located in suite 702, have been negotiating
for more space.

The Phoenix Mutual, losated in suite 900, asked to have their
space re-arrangede This has been done. They have agreed to pay
$100,00 towards the cost of changing the partitionse.

Starting Marsh lst, The Hospital Service Corp. are paying
an inorease of £200.,00 per year Rent. Their yearly rental is
now $8,5164,00.



Central Library of Rochester and Monroe County - Historic Serials Collection

THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report
April 12th, 1940

Treasurer's Report for the first quarter of 1940 is attached,

PAGE ONE of the report is a summary of Cash Receipts and Disburse-

ments for She quarter, showing digposition of the present funds in our
Bank Balances,

basi PAGE TWO gives ths Inocome end Expenses for the quarter on an accrual
8180

The first colum gives the Income and Expense figures for the first
three months of 1939, for comparative purposes. The second columm gives
the figures for the same period of 1940 and the third colum, our budget
for the three months.

In the ssoond colurm, we note thet the Inocomes from Rentals is
$26,823,74, Incoma from Electrioity and Water furmished Tenants is
$1,088.94., Sundry sooounts and Discounts, together with Parking Station
Rental of $450,00 brings the Inocome for the Building to $28,418.,23., Added
to that we have the Interest and Dividends from our Investment acoount,
meking a total Income of $29,5610.41.

The three months closely parallel the three months of 1939 and
follow closely the budget of antioipated Income.

Under Expenses for the Building, Operation for the quarter is $5,677.79.

Payrolls 4,788.39
Insurence 334,22
Texes: Misce 30430
Texest City % County 8,630.93
Int. on Mortgage 4,308,76
Misc. Expense 169,64
Legal & Audit 150,00

which makes & total of $24,029.92.

Greatest saving here is under "Operation", which is acocounted for by
the fmot that in 1939 we had considerable changes to make for Tenants, which
we charged to Expense.

Spring Street property Expense of $29,28 and Reading Room Expenses
emounting to $519.14 brings the total expense, before Depreciation, to
$24,578.34, leaving us with e gross profit for the psriod of $4,832.,07,
less Depreciation of $7,109.82, leaves us with a loss for the period of

32'177075.

PAGE THREE gives statement of Agsets and liabilitles for the
Oorponaon at the beginning of the quarter, December 31lst, 1939 and at
the close, March 31lst, 1940.
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.0.2.'.
Cagh ~ General Funds 21,100,562
Permenent Funds 2,079.95
Acsounts Receivable 2400 Cr
Interest on Investment Account 764,68
Investment Account 108,287.76

The inorease of $3,000. being
the purchase of 51 shares of
Lino. All. Prfd stook at a
total of $2,621.00

In the pund Aoccount 9,747.55
Real BEatate, Main Street

less Depreciation 865,962,75
Library Books 80,000.00
And Deferred Charges 51,160,189

showing a depreciation of
$31,703,93 on Construction a/s
Spce of $84,864,12
Prepeid ©Expenses of 8,000,21
Inventory 681,09
Gives us total Assets of $1,148,681.69

Our Liabilities are as follows:

Accrued Taxes 2,301.90
Mortgage a/o 388 ,000,00
Interest acorued on Mtg 7,765.76
Fund Investment Income a/o 832,08
Permanent Funds a/o 10,995 ,42

leaves net worth of $743,796.64, whioch refleots our loss for the period
of $2,177.76 and gives us total Liabilities of $1,148,681.69,

The only trenseoticns in the Investment Ascount are listed on Page 4




Central Library of Rochester and Monroe County - Historic Serials Collection

BUILDING COMMITTEE MEETING
May 13th, 1940

ANGELIDIS SHOE SHINE PARLOR lease expired May lst. Renewed

lease for one year. Attorney for Mr. Angelidis is demanding
a two yeer lease.

HOUSEHOLD FINANCE CORP., Suite 600, wrote to Mr. Dana asking him
if he wanted to inorease his apece, due to the National Life of
Vermont moving from 650 to 610. Said he would keep it in mind.

ROSENTHAL, Suite 420, lease expired February 14th, 1940. He

was oooupying 330 squere feet on the 6th floor to enable Little
end Hopkina to move to the 6th floor, when ths Hospitel Corporation
needed the spece Little and Hopkins ocoupied on the 8th floor. He
insisted we let him ocoupy 531 squere feet on the 4th floor, for
which he is now paying $l.24 per square foot.

ARCADE SPACE. The rentable store area is 13,264 square feet and
it is 100% rented.

OFFICE SPACE. There 1s 38,749 square feet of office spuce.
6,073 square feet is unrented. The building is 82% rent.d.
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THE REYNOLDS LIBRARY INCORPORATED

TREASURER'S REPORT

September 30, 1940
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Page One

THE REYNOLDS LIBRARY I1.iCORiURATED

CASH STATEMENT

CASH BALANCE JAIIARY 1, 1940 $ 31,632.18

TNCO'E:

January 9,517.42

February 9,870487

Maroh 9,572426

April 10,303433

Hy 9,952,.26

Jum 9.982'40

July 9,471.62

August 9,761.57

September 9,686.15 87,966487
$ 119,499.06

EXPENDITURES:

January 19,677.26

Fobrusry 5,432.43

'arch 12,2985 .66

"y 3,786.54

June 9,774.22

July $,351.31

August 10,846.87

September _8,126437 88,279420

CASH BALANCE SEPTEMBER 30, 1940 $ 51!219.85

Represonted Byi-

Linooln=Allisnce Bank a/c § 28,964.61
Roochester Trust Bank a/c 2,246.24
Petty Cash 10,00

$ 31,219.85
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THE REYNOLDS LIBRARY INCORPORATED

COMPARATIVE STATEMENT OF INCOME & EXPENSES - ACCRUAL BASIS

INCOMR

Rentals
Elestrioity & water

Parking Station
Discount

Sundry

Interest & pDividends
TOTAL INCOME

EXPENSES

Arcade Building -
Operation
Payroll
Insuranoce
Taxess City & County
Taxess Migoellaneous
Interest on Morteage
Miseellaneous
Legal & mdit
legal & Professional

Library Property Zxpense

Reading Hoom -
Operation
Salaries
Total Expense Before Depreciation
Profit or loss
Less Depreeistion Ixpense
NET LOSS FOR NINE MONTHB

9 MOS ERDED

SEPT 80[!9

79,708.95
3,071.09
1,279.00

33.81
172,10

5,662,563
$ 87,942.48

20,808,587
14,572,138
1,038.06
26,136.94
96.80
13,304.26
1,161,238
150.00
500.00

426.63

71.22
1,666.16

9 L 4
$ 78,914.99
$ 9,027.49
$ 21,320.48
$ 12,301.97

Pr

Page Two

9 M08 RNDED

SEPY. 30/40

80,376.92
3,001.00
1,276.00

15.28
178,31

» .
8,276.54
$ 88,128,06

15,611.09
14,614.63
1,014,768
25,802,638
81.16
12,764.85
570.48
160,00

70,598.58
74,04

117.88
1,666.,18

T E6S.50
$ 72,166.66
$ 15,966.49
$ 21,320,468
$ 6,362.97

Pr
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Pagoe Three
THE REYNOIDS LIBRARY INCORPORATED
STATEM'NT OF AS'¥TS & LIABILITIFS
ASSETS DECEIBER 31, 1939 SOPTENBER 30, 1940
CASH - General Runds 29,477.238 28,974.61
Permanent Munds 2,064 .95 2,245,24
RECEIVABLES -
hooounts (Rents) 60,06
Interest & Dividends 107.50 698,04
INVEST!EXTS =
Regular Aocount 105,866.76 108,287.75
fund pocount 9,747.55 9,747.65
REAL ESTATE -
Main Street 951,008.22 861,008.22
less .epreciation 80,007.24 871,000.98 965,121,93 855,886,429
EQUIPMENT -
Library 3ooks 80,000.00 80,000,00
DEFERRED CHARGES -
Construotion 2/0 82,864.12 82,864.12
Less Depreciation 29,632.34 53,231.78 35,847.11 47,017.01
Prepaid Expenses 1,838.,79 8,379457
Inventory 738446 867460
TOTAL ASSETS $ 1,153,924,06 $ 1,142,108.56
LIABILITIES
ACCOUNTS PAYABLE =
Acorued Taxes 9,207.68 6,906.70
Sundry Bills 492,58
NOTES PAYABLE =
Mortgaze Acoount 383,000400 875,000400
Int. A ocrued Mtg. a/o 5,447,00 7,693475
Pomnt ?und. 10.9950‘2 11.010071
*  Amd Invest. Inocome 807.08 982,08
NET WORTH 745,97429 740,611,852
$ 1,163,924.,06 $ 1,142,108.56

TOTAL LIABILITIES
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BUILDING MANAGER'S REPORT

September 30, 1940

NEW TENANTS

Robert L. Griffith, r, ooccupying suite 560 on the fifth floor
at a monthly rental of $56.,00 (month to month lease)

GULF OIL CORPORATION, occupying suite 700 on the seventh floor
at a monthly rental of $83.33.

FANNY FARMER pay & monthly rental of $564.15.  Their lease expires

Fe We WOOLWORTH CO entered into a new lease September 1, 1940 for a

period of twelve years and eight months, their old lease expiring April 30,1948
being ocancelled. At the present time they are paying yearly rental of
$165,000 minimum, 6% of gross sales. Under the new lease they will be

paying $10,000 minimum, 6% of gross sales.

The Building Owners of Rochester, who are represented in the Building
Managers Assooiation have agreed to put in an equal amount of money,
based on square footage, to overcome any labor trouble. The Reynolds
Aroade share is $560.29. The payment to be made at this time 1is
$280.15.

ARCADE SPACE The rentable store erea is 13,264 square feet and it is
rented.
38450 3,372
OFFICE SPACE There is 384649 -gquare feet of office space. §&;797 square
feet 1s unrented. The building is BE% rented.
il
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THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report

December 31lst, 1940



Central Library of Rochester and Monroe County - Historic Serials Collection

Page One
THE REYNOLDS LIBRARY INCORPORATED
SUMMARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
CASH BALANCE JANUARY 1, 1940 $ 31,532,18
Cash Receipts:
Rentals 105,735.64
Eleotricity 3,587.86
Water 404,72
Parking Station 1,725.00
Interest on Bank Bglance 31475
Interest on Bonds 4,035.00
Dividends on Stocks 766450
Discounts 17.44
Bad Debt Recoveries 15,25 116,550.36
Totals $ 148,082.54
Cash Disbursements:
Maintenance and operation:
Arcade Building 93,780613
Reading Room 2,690,485
Legal 250,00
Accounts Payeble (paid in 1940) 492,58
Trust Fees - Lincoln-Alliance 135,51
Principel payments on Mortgage 16,000,00
Purchase of Stooks 2,621,00 $ 115,970.,07
CASH BALANCE DECEMBER 31, 1940 ¥ 32,112.47
The cash belence of $32,112,47 is accounted for as
followss
on deposit:
Lincoln-Alliance Bank & Trust Co 29,715.77
Roohester Trust & Safe Deposit Co 2,386.70
Petty Cash 10,00

Total ocash on hand end in banks: $ 32,112.,47
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THE REYNOLDS LIBRARY INCORPORATED

INCOME & EXPENSE STATEMENT - ACCRUAL BASIS - BUDGETS

INCOME

Rentals

Electricity

Water

Sundry Charges to Tenants & Misce.
Discounts

Parking Station

Interest & Dividends

EXPENSES

Arcade Building -
Operation
Payrolls
Insurance
Taxes: County & City
Taxes: Miscellaneous
Interest on Mortgage
Miscellaneous
Legal & Professional
Legal & Audit
Contingent Expense

Library Property Expense

Reading Room =
Operation
Saelaries

TOTAL EXPENSE BEFORE DEPRECIATION
PROFIT BEFORE DEPRECIATION

LESS DEPRECIATION EXPENSE

1940
_BUDGET

107,000.00
3,200,00
275,00
200400

1,725.00
% 112,400.00
4,418,75

1940
ACTUAL

105,690.83
3,587.86
404,72
231.20
17044
1,725.00

$ 111,657.05

4,528.50

$ 116,818.75

23,328400
19,000.00
1,500 400
34,526 .56
100400
16,911.00
500400

500 +00
150400
1,000,00
~97,515456

203.00
97,718,.,56

900,00
2,100.00
3,000 .00

$ 100,718.56

NET LOSS FOR TWELVE MONTHS ENDING DEC 31, 1940

$ 116,185.55

21,200,06
19,473.86
1,349,14
34,448,92
106.25
16,911.00
655429
250400
150400

$ 094,544.52

95,04

$ T94,639.56

590,76
2,071439

2,662.15

97,301.71
18,883.84

28,439428

= 9 S BN

9,555.44

Page Two

PROPOSED
1941
BUDGET

108,344 ,00
3,600400
400,00
250,00

- 1,725.00
$ 11%,319.00
4,560,00

$ 118,869.00

23,972,50
20,000,00
1,500600
34,104.00
100,00
16,191.00
400,00
300,00
15000
1,000.00
$ T97,717.50

84,00
$ 97,801.50

765400
2,135,00
2,900,00

$ 100,701.50
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THE REYNOLDS LIBRARY INCORPORATED

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES

ASSETS

CASH -
General Funds
Permenent Funds

RECEIVABIES =
Accounts (Rent)
Interest & Dividends

INVESTMENTS -

Regular dccount
Fund Account

REAL ESTATE =
Main Street
Lesg Depreciation

EQUIPMENT -
Library Books

DEFERRED CHARGES -
Construction a/c Special
Less Depreciation
Prepaid Expenses
Inventory

TOTAL ASSETS

LIABILITIES

ACCOUNTS PAYABIE -
Accrued Taxes
Sundry Bills

NOTES PAYABLIE -
Mortgage Acoount
Accrued Interest

Permenent Funds

DECEMBER 31, 1939

961,008.22

80,007.24

82,864.12

29’632 .34

Permenent Funds Investment Income

NET WORTH

TOTAL LIABILITIES
W

29,477423
2,054,095

60,06
107.50

105,666.75
9,747.55

871,000.98

80,000400

53,231.78
1,838.79
738,46

$ 1,153,924.05

9,207.68
492.58

383,000400
3,447.,00

10,995 442
807.08

745,974 429

$ 1,153,924.05

DECE

Page Three

MBER 31, 1940

29,725.7T7
2,386.70
Qe

107450
108,314.75
9,747455

951,008422
100,160.16 850,848.06
80,000 .00

82’864012
37,918.70 44,945.42
- 1,695.24
864,16

$ 1,128,625.15

9 » 133 .04
636401

367,000400
3,303400

11,027.17
1,107.08

736,418485

$ 1,128,625.,15
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Page Four
INVESTMENT STATEMENT AS OF DRCEMBER 31, 1940
BALANCE AS OF DECEMBER 31, 1939 § 105,666.75
PURCHASES
2/8/40 11 shares Lincoln-Allience
Bank & Trust Co.8$51.00 561.00
3/6/40 40 shares Lincoln-Allience
Bank & Trust Co.8$51.50 2,060.00 2,621.00

$ 108,287.75

INCOME

Ue Se Savings Bonds Dec 31, 1940 27,00

BAILANCE AS OF DECEMBER 31, 1940 $ 108,314,75
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THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report

June 13th, 1941
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THE REYNOLDS LIBRARY INCORPORATED

CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1, 1941

RECEIPTS:

January
February
March
April
May

TOTAL RECEIPTS

EXPENDITURES:

January
February
March
April
Mey

CASH BALANCE MAY 31, 1941

9,756,411
9,723439
9,620447
10,250,436

9,972623

19,938,72

7,064439
10,398423
18,814,459

4,568,403

gbove Balance Represented By:

Lincoln-Alliance Bank a/o

Rochester Trust Fund a/b

Petty Cash

$ 32,112.47

49,323.11

$ 81,435.58

60,783496

$ 20,651.62

18,229.,92

2,411,70

10600

$ 20,651.62

Page One
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Page Two

THE REYNOLDS LIBRARY INCORPORATED

INCOME & EXPENSE STATEMENT ON ACCRUAL BASIS WITH BUDGET

5 MOS. ENDED &5 MOS. ENDED B UDGE T

INCOME MAY 31, 1940 MAY 31, 1941 5 MOS. 1941
Renta1§ 44,729,16 44,659,234 45,1434.30
Electricity & Water 1,754,823 1,958.52 1,666.65
S?ndry & Misoellaneous 99.22 85488 104,15
Discount 9496 16,42
Parking Station 750400 750400 718675

47,353417 47,470.16 47,632485
Interest & Dividends 1,8204,30 1,886426 1,895.,80
Totals $ 49,173.47 $ 49,356,41 $ 49,528.65

EXPENSES
Arcade Building -
Cperation 8,827,417 12,060,07 9,988,480
Payrolls 75912433 8,221.65 8,333435
Insurance 568493 553476 625,00
Taxes: City & County 14,384,83 14,285.80 14,210,00
Taxes: Miscellaneous 30630 34,14 41,65
Int. on Mortgage 75139425 6,839426 6,746425
Miscellaneous Expense 303414 232423 166466
Legal & Audit 150600 150,00 62450
Legal & Professional 125,00
39,315498 42,376489 40,299.20
Library Property Expense 46,04 19,76 35,00

$ 39,361.,99 § 42,396.65 § 40,334,20

Reading Boom =

Operation 83,82 64415 318,75
Salaries 840,00 855,056 889.55
023082 919.20 1,208430

$ 40,285.81 $ 43,315.85

TOTAL EXPENSE BEFORE DEPRECIATION

Profit or Loss $§ 8,887.66 P § 6,040¢56 P

$ 11,849,70 $ 11,849,70

Less Depreciation Expense

NET PROFIT OR LOSS $ 2,962,046 1L $ 5,809,14 L
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Page Three
THE REYNOLDS LIBRARY INCORPORATED
STATEMENT OF ASSETS AND LIABILITIES
ASSETS JANUARY 1, 1941 MAY 31, 1941
CASH -
General Funds 29,725477 18,229,492
Permanent Funds 2,386470 2,411,70
RECEIVABLES -
Accounts (Rents) 92090
Interest & Dividends 107,50 186,50
INVESTMENTS -
Regular Account 108,314,.75 108,314.75
Perme Fund Account 9,747455 9,747,556
REAL ESTATE =~
Main Street 9561,008.22 961,008,22
Less Depreciation 100,160,16 850,848,06 108,557.21 842,451,011
EQUIPMENT -
Library Books 80,000600 80,000,600
DEFERRED CHARGES =
Constre &/c Spce 82,864,412 82,864412
Less Depreciation 37,918470 44,945,422 4],371,35 41,492,77
Prepaid Expenses 1,695.24 3,767450
Inventory 854,16 765 481
TOTAL ASSETS $ 1,128,625.15 $ 1,107,470.41
LIABILITIES

ACCOUNTS PAYABIE -
Accrued Taxes
Sundry Bills

NOTES PAYABLIE -
Mortgage Account
Interest Accrued

Permanent Funds
" " Investe Ince

NET WORTH

TOTAL LIABILITIES

9,133,404
636401

367,000400
3,303400

11,027.17
1,107.08

736,418485

$ 1,128,625.15

3,816470

359,000,600
1,884,765

11,027,117
1,132.,08

730,609 71

$ 1’107 ’470041
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Building Manager's Report

February 6th, 1942

LITTLE & HOPKINS. Mre Frank Little end Mr. Harry Gilman have been
oalled to the Servise. They have reduced their
office space one-half, paying $80 per morth. Hereto-

fore their rent wes $145.00 per month.

ROSENTHAL, Je Le Has taken the Little & Hopkins space, paying & monthly

rentel of $106.66.

HOSPITAL SERVICE It has been rumored the Hospital Service is
contemplating moving and they are now looking for
another loocation. Vie have been negotiating with
the Equitable Lire Agsurer's of New York for §,C00
feet. lede trip to New York City Tuesday to see
Mr, Healy and he said they had my proposition, but
they wanted to stay this side of the $2.00 mark end
if I wuld subtmit a proposition, which was less than

$2.00 they would seriously consider it.

Attached are letters from J. Arthur Jennings and

S. Kantrowitz.
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THE REYNOLDS LIBRARY INCORPORATED

TREASURER'S REPORT

December 31, 1941

The first sheet of your Treasurer's Report reviews cash trans-
sctions for the year, Beginning with CASH BALANCE Jenuery 1, 1941
of $32,112047; there was incoming oash as itemized to the extent of
$131,062,98; with oash disbursements as itemized of $121,942,56,
It left a CASH BALANCE at the olose of the year of $41,232,89, which may
be accounted for in deposits at the Lincoln-alliance Bank and
Trust Compeny of $38,506471, and the Permanent Fund at the Rochester
Trust and Safe Deposit Company of $2,716.18, together with Petty Cash
Aoccount of $10600, making up the total of $41,232.89.

In mentioning this balance it might be noted that during the
year bonds were sold to the extent of $11,825.,00, while purchases
during the year amounted to only $5,000400, The balance of $6,826400
is at present in the General Fundo There was also an investment fund
balance of $5,750,90 from the previous year, making a totel of $12,575.90
in the present General Fund that has been withdrawn from the Investment
Account and has been held in cash awaiting investment.

The Cash Account will be drawn down considerably in paying
the County and City Taxes due in Jamuarye I believe, however, that
$10,000000 of this amount might well be invested in Defense Bonds,

Series G and still leave enough in the General Fund to carry on the

normal trensactions of the Corporation.
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Page Two

Page 2 of the report gives a statement of income and expenses on
&n aoccrual basis for the entire year. Our income exclusive of interest
for the year amounted to $114,868.,05, interest and dividends emounted to
$4,433.00 or a totel Income of $119,301.05. During the year our expenses
for the operation of the building amourted to $98,559.49, There was a
remaining Library Property expense of $19.76 and a Reading Room expense
of $2,683.66, or a total expense before depreciation of $101,262.91, leaving
a profit before Depreciation of $18,038414 = less Depreciation of
$28,439.28 leaves us with a net operating loss of $10,401.14 and with the
profit of $1,500,00 from the sale of Bonds, our Net Loss for the 12 months
is $8,901,.14,

Page 3 of the Treasurer's Report gives a comparative statement of
Assets and Liabilities as of December 31, 1940 end in the second colum,
Decenber 31, 1941, General Fund has increased from $29,725.00 to
$38,516,003 Permanent Fund has increased by Dividends to $2,716,00; Rent
Accounts due, st $379.00; with Accrued Interest and Dividends of $107.50;
Investments of $103,003,00 and in the Fund Account investments of
$9,747.,00; Real Estate, depreciated to the extent of $120,313.,00, is on
our Books at present at $830,695.00. Library Books remain at $80,000,

A Spscial Construction Account, less depreciation of $46,205.,00, now
stands at $36,659.00; Prepeid Expenses of $769.00 and Inventory of $944.00
brings our total Assets to $1,103,5384364

Under the head of LIABILITIES we have in Accrued Taxes $8,826.24,
which sinoe the first of the year has been paid, and Sundry bills
amounting to $571.00 Our Mortgage Account now stends at $351,000,00,
with payments of $8,000,00 due April 18th and $8,000,00 on October 18th,
with interest acorued to date of $3,159,00¢ Our Permanent Fund account

has e velue of $11,056.00 and the Investments Income Account of these

funds at $1,407.00
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Page Three

Our Net Worth of $727,517.00 reflects the loss for the year of
$8,901,00, making a total of $1,103,538,00.

The books were audited as of the first of the year by Wilson,

Shults & Co., and copies of the audit are on file with the office of the
Corporatione The Treasurer recommends the reading of the audited
statement to all members of the Board, as it not only audits the operation
of the Corporation during the past year, but Page 5 gives a summary of the
valuation of the Real Estete and also the rates of Deprecistion in various
accounts, with a full description of our mortgage liability and the
Permanent Fund setup.

Page Page 7 of the report attention is called by our auditors to the
fact that there is a contingent liability facing the Corporation during the
coming year regarding a claim ageinst the Reynolds Library by Beardsley-
Clark Realty Compenye

In the summary on Page 9 there is an audited statement of the

Ingurance carried by the Corporation.

Respeestfully submitted
SWAYNE P. GOODENOUGH

February 6, 1942.
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THE REYNOLDS LIBRARY INCORPORATED

Treasurer's Report

December 31, 1941
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Page One

THE REYNOLDS LIBRARY INCORPORATED
SUMIARY STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CASH BALANCE JANUARY 1, 1941 32,112 .47
Cash Receipts:

Rentals 108,049.96

Eleotricity 4,0089.,50

Water 309.96

Sundry 259,98

Discount 44,60

Parking Station 1,725.,00

Interest on Bank Balance 29 .48

Interest o Bonds 3,927,650

Interest on S¢ocks 782.00

Sale of Bonds 11,826.00 131,062,98
Total Receipts $ 163,175.,45

Cash Digburgements:

aintenance and operation:

Arcade Building 97,622,.89
Reading Room 2,683.68
Assounts Payable(paid in 1941) 636,01
Principal payments on Mortgage 16,000,00
Purchase of Bonds 5400000 121,942,656
CASH BALANCE DECEMBER 81, 1941 $ 41,282.89

The oash balance of $41,232.80 is sococounted for as

follows:
on deposit:
Linco In=Alliansce Bank & Trust Co. 38,50€.71
Rochester Trust & Safe Deposit Co. 2,716.18
Petty Cash 10,00

Total oash on hand and in banke $ 41,23%2.89
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Page Two

THE REYNOLDS LIBRARY INCORPORATED

INCOME & EXPENSE STATEMENT « ACCRUAL BASIS - BUDGET

INCOME

Rentals
Eleetrioity
Water

Sundry Charges %o Tenants & Mse.
Digocowmts

Parking Station

Interest & Dividends
TOTAL INCOME

EXPENSES

Arcade Building -
Operation
Fayrolls
Ingurance
Taxess City & County
Taxes! Migoellaneous
Interest on Mortgage
Misoellaneous Expemese
& Audit
legal & Professionsl

14brary Property Expense

Reading Room «
Operation
Salaries
TOTAL EXPENSE BEFORE DEPRECIATION
PROPIT BEFOFE DEPRECIATION
LESS DEPRECIATION EXPENSE
NET OPERATING LOSS
OTHER INCOME (Profit on Sale of Bonds)

1941
BUDGET

108,344.,00
3,600,400
400400
250,00

1,726.,00
114,319.00

4,560,00
$ 118,869,00

23,972,850
20,000.00
1,500.00
34,104,00
100400
16,101.00
400,00
150,00
300.00

$ 96,717,650

84,00
$ 96,801.50

766,00
2,135,00
s T506.00

$ 100,701.50

NET LO8S PR TWELVE MONTHS ENDING DECEMBER 31, 1941

1941
ACTUAL

108,420,01
4,009.,60
309.98
259.98
44460
1,725.00
114,868.06

(.‘85000
$ 119,301.08

28,094.29
20,422,69
1,324.13
35,062.06
128.33
16,191,000
402,09
150,00
ol

$ 98,6609

19.76
¢ 98,670.28

801473
‘ z.iou:u
$ 101,262,891
$ 18,038.14
$ 28,430.28
$ 10,401,124
$ 1,500,00
$ 8,901.14
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Page Three

THE REYNOLDS LIBRARY INCORPORATED
COMPARATIVE STATEMENT OF ASSETS & LIABILITIES

ASSETS DECEMBER 31, 1940 DECEMBER 51, 1941
CASE -
General Munds 29, 726,77 38,516.71
Permanent Punds 2,588,70 2.716.18
RECEIVABLES -
Accounts ( Rent) 0n 379405
Interest & Dividends 107,60 107.60
INVESTIENTS -
Regular Aooount 108,514.76 108,008.26
Fund Aesount 9,747 .55 9,747.66
REAL ESTATE =
Main Street §51,008.22 951,008,22
Less Depreciation 100,160,168  850,848.08  120,513.08  830,695.14
EQUIPIENT -
Library Books 80,000,400 80,000400
DEFERFED CHARGES =
Construotion &/ Spes. 82,864.12 82,864.12
Less Depreciation  37,018.70  44,946.42  46,206.06 56,659.06
Prepaid Expenses === yleees o — " 769,70
Inventory 85416 944,22
TOTAL ASSETS $ 1,128,625.15 $ 1!108!588.88
LIABILITIES

ACCOUNTS PAYABLE -

Acorued Taxes (County) 9,153.,04 8,826.,2¢4

Sundry Bills 636,01 571.88
NOTES PAYABLE =

Mortgage Aecount 387,000.00 351,000,00

Asorued Interest 3,308.00 8,169.00

Permanent Rmds 11,027.17 11,056,885

Permanent Munds Investuent Inoome 1,107.08 1,407.08
NET WORTH 786,418,868 T27,617.71

TOTAL LIABILITIES
== —————————

$ 1!128!685.15

$ 1,103,638.38
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Page Four

INVESTMENT STATEMENT AS OF DECEMBER S1, 1941

BALANCE AS OF JANUARY 1, 1941 108,314,765

SALES:

August 6,1941 10 ¥ City of Jersey Oity Bonds 11,826.00
96 ,489,76

PURCHASES s

6/12/41 Series "G" U. S, Defense Bonds _5,000,00
101,489,765

Profit on Sale of City of Jersey City 1,500.00
Dividend on Us. S. Savings Bonds 18.50 1,513,850

BALANCE AS OF DECEMBER 31, 1941 $ 103,003.26






